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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 

tt the total bank clearings of all the clearing houses 
ithe United States for the week ending to-day, May 1, 
uve been $928,766,645, against $959,297,941 last week and 
{1,078,290,081 the corresponding week of last year. The 
— is in part due to the holiday on Tuesday at New 
ork, 











Week Ending May 1. 
1896. 


$480,081,773 
73,709,108 
48,112,838 
11,356,554 
90,038,809 
18,910,159 
6,763,127 


$728,972,368 
129,942,413 


$858,914,781 


CLEARINGS, 
Returns by Telegraph. 


How York.......-004 





Per Oent. 
—19°5 
—3'1 
—10°9 
—13°5 
—22°1 
+8°2 
—21°6 
—16'8 
-—12 
—14°4 


1897, 


$386,639,857 
71,413,888 
42,846,935 
9,827,200 
70,177,341 
20,454,859 
5,300,821 


$606,660,901 
128,413,261 
$735,074,162 
193,692,483 219,376,300 —11°7 

Toul all cities for week 


— Total all of $928,766,645 | $1,078,290,081 '  —139 


The full details of clearings for the week covered by the 
a statement will be given next Saturday. We cannot, 
course, furnish them to-day, bank clearings being made 
£7 the various clearing houses at noon on Saturday, and 
ts in the above the last twenty-four hours of the week 
tang inall cases estimated, as we go to press Friday night. 
© Present below our usual detailed figures for the pre- 
10s Week, covering the returns for the period ending with 
Suturday noon, April 24, and the results for the corres- 
trated week in 1896, 1895 and 1894 are also given. Con- 
with the preceding week, there is an increase 1n the 
: exchanges of about twenty-six million dollars, and 
‘ew York alone the gain is nearly twenty-eight and three- 
bal millions. In comparison with the week of 1896 the 
or the whole country shows a decrease of 3°0 per cent. 
Uinpared with the week of 1895 the current returns record 
decline of 4-4 per cent, and the excess over 1894 is 15°6 per 
tet, ‘The de of New York the gain over 1896 is 0:3 per 
loss from 1895 reaches 1°2 per cent, and making 
“mparison with 1894 the excess is seen to be 9°0 per cent, 
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Total all cities, 5 days ... 
cities, 1 day. 
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Week ending April 24. 





P Cent. 18¥5, 
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Indianapolis ...... 
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Outside N. York. 
Montreal.. 
Torontc. 
Halifax. 
Winnirpec 
Hamiiton.... 


St. John*,.-+--ccee0e 
TOtal Canada..... 








$ 
36,9: 
05.4 
0. 
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639,162,109 


83,260,21 
4,636,700 
2,174,95 
1,380,27& 
1,166.59 

354.68 











1,023,62 
558,717 
604,12 
408,04 











668,895,074 





79,371,202 
02. 
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96,466,926 


80,344,870) 
850 








171,810 


93,815,157 


"106.678.6090 
87,442,109 83 109,091 
10'978,360 1 





























117,410,702 
13,868 675 


118,365,631 
11,334,72° 
1,413,288 
520,000 
1,235,245 
654 832 
455,061 
276, 
159,498 
67.415 


126,715,812 


12,702,726 
1'212,386 





18,701,213 
10,637,780 


31,046,992 
25,897,653 
480 68 





5,619,939 
959,297,941 


5,331,149 
989,178,122 


16,306,236 
2,927 258) 
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310.£04 
349.01 0 
212,718 


















































18 157 
41,423 
112 846,449 
12,788,591 
490 


1,1 68, 
1,249,290 
770, 
































$92,860 
173.762 





55,157,162 
"0 1,003,471,970 





“423 684,261 


G,269 845 
6,767,120 
1,115,390) 
842,051 
593,946 
456,599) 


~18,678.852 











* Not included in totals. 


| 422,246,369) 


17,532,080 


428 535,038 
9,417,186 10,111.937 
5,492,608, $ 
1,044,316 

867.108 

611,771 
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44,677,438 
£29,667,488 
SS 
385,775,116 


17,372,153 ~ 1 
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THE FINANCIAL SITUATION. 

The shipments of gold to Europe which began this 
week have led to considerable discussion. They would 
attract very little if any attention were it not for the 
unfortunate condition of our currency. That is an 
occult influence which no one can measure and which, 
consequently, every one is liable to exaggerate. We 
suggested months ago, and have also repeated the sug- 
gestion several times since, that the progress of tariff 
legislation in connection with the other conditions pre- 
vailing would induce a large increase in merchandise 
imports which during the months of small exports 
might lead to an outflow of gold. Thisis substantially 
what. is now occurring. That is to say the un- 
usual movement of merchandise to America from 
all parts of the world seeking to get advantage of 
the existing duties in view of the higher rates which 
are expected to prevail soon, is the first factor in 
the situation, without which the movement of gold 
would not be feasible. The other influence is that 
there is a special demand in Europe for gold by Russia 
and Japan, but more particularly by Austria. This 
latter country has increased the urgency of the call, 
and lowered the point of sterling exchange at which 
gold can profitably be moved from New York to Aus- 
tria, by the sale of a considerable amount of three and 
a-half per cent Treasury bills in London and Vienna, 
with the requirement that payment be made in gold. 
The operation is not so very unlike our recent sales of 
bonds for gold which enabled us to import very con- 
siderable amounts of that metal even with foreign ex- 
change here at high rates. The truth is that the 
London and Vienna bankers bought Austrian 34 per 
cents at a figure that enabled them to get a profit on 
the purchase after paying something to secure the gold. 

But the question has been asked, how is an outflow 
of gold possible in face of the large merchandise bal- 
ance which the records of our foreign trade since July 
1 1896 show stands in our favor? Do not the figures 
of the Bureau of Statistics for the current fiscal year 
to April 1 indicate that the outside world still owes us 
on that account 323 million dollars? Sometimes the 
trade situation is stated in that way; but it should not 
be overlooked that a portion of this balance has been 
paid by gold imports which the record for the same 
months states reached a net of $64,492,000 coin and 
bullion plus $2,170,000 gold ore, or a total of $66,662,- 
000; this offset is to be decreased, however, by the net 
exports of silver, which were $37,995,000 less the net 
imports ($13,017,000) of silver ore. Taking all these 
items into the account the actual net trade balance for 
the nine months ending with April 1, according to 
the Government’s exhibit, is found to be 2814 mil- 
lion dollars instead of 323 million. Moreover, even 
that smaller result is subject to other well-known 
deductions. Our usual allowance for under-valua- 
tions, freights, &c., &c., during the same period (nine 
months), aggregates about $110,000,000. Then again 
there is the large security movement, which has been 
against usin the months beginning with last July 
and continuing through the election canvass to Novem- 
ber, and again becoming large when after the elec- 
tion prices of the best securities at our Stock 
Exchange rose so high that Europe found it profit- 
able to market a very considerable amount of its 
holdings of first-class bonds and stocks. These capital 
movements we cannot undertake to estimate accur- 
ately. There are no sufficient data at present avail- 





able; later on, when the accounts for the year a 
meet with fewer 


closed up, an investigation will 
difficulties. 

The foregoing trade balances and other figures given 
relate to transactions past and in a sense closed, Even 
the trade statement for April, which will not be made 
up until about the middle of May, is of course not 
included ; while the operations for the later month of 
May and for June too are in some measure entering 
into current accounts and affecting exchange, The 
truth is, merchandise imports in April have been large ; 
the merchandise afloat for the United States ig stjj] tar 
in excess of ordinary times, so that the arrivals up to 
July 1 promise to be abnormal. Putting these facts 
and the facts previously stated together, the outfloy 
of gold at the present moment will be found not 
at all surprising. Orders for the metal were 
in the market last week to be sent to Vienna 
via London. They were not executed becanse 
of an agreement among the principal bankers 
not to ship so long as sight bills could be obtained at 
4 883. Inquiries were, however, made at the Sub. 
Treasury on Thursday of that week as to the kind of 
coin that would probably be furnished if withdrawals 
were required ; but nothing definite was known re. 
garding the intentions of shippers until Saturday 
when $977,000 gold bars were ordered at the Assay 
Office for shipment on Tuesday. For Thursday's 
steamer $1,500,000 additional were withdrawn. Yes 
terday the further amount of $4,750,000 was with- 
drawn, $4,000,000 to go out to-day and $750,000 
on Tuesday, May 4. The extent of this gold 
movement is not at all certain. We have an enlarged 
visible and invisible supply of the metal and conse- 
quently can easily meet the demand. At the latest 
the outflow can hardly continue after tariff legislation 
is completed and the inducement. for abnormal im- 
ports removed ; the presumption is that the receipts 
of foreign merchandise must then be fora time very 
small, our foreign trade be favorable again, and gold 
exports be checked. 

The outlook for speedy action in the matter of tariff 
legislation is not quite so promising as it has been. In- 
stead of getting the bill before the Senate this week, 
as was the expectation last Friday, it has not as yet 
even been brought before the full Finance Committee 
The hope is now that it will be before the full com- 
mittee on Monday, where, according to present report, 
it is likely to remain two weeks for examination, 
though an effort is being made to reach an agreement 
that it be considered only very briefly and not 
critically in the committee ; if such an arrangement 
is entered into, the bill may be before the Senate 
the coming week, though that does not look prob- 
able as we write. No factious opposition is ante 
cipated either in committee or thereafter; still 
the more general view now taken does not fix a 
earlier date for the measure to be in the hands of the 
President than the last of July or the first part of 
August. That means, of course, that the summer will ib 
large part be past before the situation can be wholly freed 
from the uncertainties relating to the markets which 
the progress of Customs changes introduces. As 8002 
however, as the leading features begin to be discussed 
in the Senate the probable character of the tariff leg- 
islation of this year ought to become clear and bust 
ness affairs in good measure be relieved; for the 
chances are that the bill will substantially take 1 
final shape in that body. In connection with that 
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jonght the election of a conservative Republican Sen- 
tor in Kentucky this week is a favorable circumstance. 
; We also have in that Senatorial election another in- 
jieation of the uncompromising material out of which 
the Sound Money Party is made and a type of what hap- 

and what must always happen when a basic prin- 
ciple actuates a body of men. The Kentucky Legisla- 
ture meets biennially, and has been for nearly a 
year and a-half trying to elect a United States 
senator. The earlier effort began with the regular 
gssion in January 1896, the Democratic Party havy- 
ing @ small majority in that body. Day after day 
and week after week the two Houses met to- 
ther and voted with great diligence, but enough 
wand money Democrats refused to endorse the silver 
andidate to prevent a choice until the term came to 
gn end and the Legislature adjourned. In the period 
yhich has intervened a slight change in the character 
of the membership of that body has occurred by death 
and new elections ; in March the Governor, who is a 
Republican, expecting that a Senator of his own 
political organization could be chosen, called the Leg- 
isdature together in extra session. As it turned out 
both parties nominated a silver candidate. Ever since 
the extra session opened voting has been in progress 
hut without result. On almost any day either nominee 
night have been chosen if he could have commanded 
the gold members of his own party. At last the 
Republicans changed their candidate and nominated 
a gold currency man. At the first opportunity he 
was elected, all of the gold Republicans as well 
asthree of the gold Democrats voting for him, and 
subsequently the gold men of both parties demon- 
trating in most emphatic manner their happiness 
over the outcome when it was attained. 

Evidence of this same spirit is found in the utter- 
ances of the Sound-Money Democrats at the Reform 
(lub dinner last Saturday night. That dinner was 
in every way a notable affair. It was attended by 
wme of the most eminent leaders of the Sound-Money 
Party, and they spoke in a way that could leave no 
doubt of their continued and uncompromising hostil- 
ity to the free silver heresy. Still retaining their old 
tariff views, it was natural that they should express op- 
position to the tariff policy of the dominant party. But 
vethink rather undue prominence has been given to 
this part of the speeches. What to us is particularly 
‘ignificant is that all the speakers took pains to re-af- 
frm their adherence to the cause of sound money, 
amd to declare that under no circumstances would 
they affiliate with the free-silver democrats. They 
vould not change their position. They had nothing 
 recant. The fact that at the same time they 
declared their preference for low tariff duties serves in 
our estimation merely to emphasize their attitude on 
the money question. It is the money question that 
marks a new issue in their political career—an issue 
that has thrust all other issues aside. Hence the 
inouncement that on this issue their stand now is 
just what it was at the November elcction is the point 
of vital importance. 

The key-note of their views was furnished by ex- 
President Cleveland when he said that ‘‘above all 
things true Democracy insists that the money of 
the people should be sound and stable, neither shrivel- 
ig in purchasing power in the hands of the poor 
nor by its uncertain value driving enterprise and pro- 
ductive energy into hiding”; and also when he said, 
“Let true democrats meet the passion and bitterness 





of their former associates who have assumed the lead- 
ership of anti-Democratic wanderings with firm expos- 
tulations, reminding them that Democratic convic- 
tions and Democratic conscience cannot be forced to 
follow false lights, however held aloft.” The 
other speakers were no less emphatic in their 
declarations. Mr. John De Witt Warner said: ‘This 
rally is a notice that every fight in which we have en- 
gaged is to be fought through to final victory.” Ex- 
Secretary Carlisle declared, ‘We who have gone into 
the contest for sound money do not purpose now or 
hereafter to abandon any position we have heretofore 
taken, or to modify any declaration we have heretofore 
made on the subject”; * * * ‘we will continue to resist, 
by all honorable means at our command, every attempt 
to abolish or impair it [the existing monetary stand- 
ard] in the United States, no matter what any 
other nation in the world may do or refuse to 
do.” In the same vein Senator Caffery of Louisiana 
declared that, ‘“‘The flag raised at Indianapolis will 
never be lowered. The men who braved the wrath of 
a powerful political organization are not of a kind to 
quail before danger or to surrender a principle.” And 
Mr. William D. Bynum of Indiana was equally out- 
spoken, saying that, ‘To affiliate with the supporters of 
the Chicago platform upon any issue so long as its 
adherents insist as a prerequisite upon the doctrines 
therein proclaimed would be not only a cowardly but 
a dishonorable surrender.” There is striking unani- 
mity in these utterances, and they show that there is 
to be no step backward—that should occasion call for 
it the Sound Money Democrats will be found ready in 
the future as in the past to subordinate everything 
else to the cause of an honest monetary standard. 

A large number of returns of railroad gross and net 
earnings for March have come to hand this week and 
the results vary a great deal. There are a good 
many cases where both the gross and the net record 
gains, but more often there is a gain merely in the 
net (or at least the showing as to the net is better than 
that as to the gross), owing to the adoption of a policy of 
retrenchment in expenses. The Southern Pacific reports 
$171,626 increase in gross and $203,217 increase in 
net. The Wabash, with $65,926 decrease in gross has 
$12,369 increase in net, and the Erie has suffered a de- 
crease in both gross and net—$33,367 in the former and 
$62,180 in the latter. Some of the anthracite coal roads’ 
have done quite well, though it should not be forgot- 
ten that this is in comparison with poor results last 
year. The Lehigh Valley on its railroad operations 
shows $66,613 increase in gross and $125,326 increase 
in net, and on the operations of the Lehigh Valley 
Coal Company $253,114 decrease in gross, with 
$83,273 increase in net, making the combined increase 
in net $208,599. The New York Ontario & West- 
ern has an exceptionally good statement, reporting 
gross of $303,726 against $258,716, and net of $79,806 
against $44,568. The New York Susquehanna & 
Western has $3,751 decrease in gross, $4,968 decrease 
in net. The Reading shows comparatively small changes 
for the Railroad Company, but considerable losses in 
both gross and net for the Coal & Iron Company ; the 
final result (including miscellaneous income) gives net 
of $542,896 for March 1897, against $597,276 for March 
1896. 

Among the grain-carrying roads the Milwaukee & 
St. Paul has $413,028 decrease in gross and $104,426 
decrease in net, but the Burlington & Quincy has 
$253,597 increase in gross and $287,355 increase in 





822 


THE CHRONICLE. 


(You, LXty, 





- 
Det. The Canadian Pacific has added $25,342 to its! longer periods on good mixed Stock Exchange collgt. 


- gross and $43,682 to its net. Among-Southern roads 
the Central of Georgia has $5,759 decrease in gross 
but $4,836 increase in net, and the Alabama 
Great Southern has $1,981 decrease in gross 
and $4,082 decrease in net. In the Southwest the 
St. Louis & San Francisco, with $11,740 increase in 
gross, has $18,901 increase in net, but the Atchison 
Topeka & Santa Fe, with $268,807 increase in gross, has 
only $8,178 increase in net. The Derver & Rio 
Grande loses $30,018 in gross but only $300 in net. 
Below we furnish a four-year comparison of the March 
gross and net of a number of roads that have this week 


submitted statements for publication. 
-—-—— arch Barnins. —-— _ 
1897. 1896, 18U5, 1304 
N vme of Road— 4 % > t 


Alabama Gt. Southern. ...-Gross 121,539 123,520 118,104 119,000 
Net 29,948 34,031 32,678 


186,043 201,321 193,246 
65,822 66,389 79,546 
2,549,471 2,274,663 2,329,547 
642,034 534,656 407,014 
Buffalo Roch. & Pitts.......Gross 252,890 231,107 255,965 


Net T= .967 49,167 78,550 
Oanadian Pacific 


1,528,945 1,593,403 1,193,259 

520,213 476.531 32,287 
@hicago Burl. & Quincy 2,995,739 
Net 1,353,728 


2,742,142 2,517,234 
1,164,373 902'587 
2 336,326 2,749,954 2,258,237 
1,010,371 
528,786 
228,658 


182,579 
81,169 
2,380,934 
384,043 
223.774 
74733 
1,882,119 
413,371 
2,854,989 
1, 148,387 
2,515 797 
1,064,34- 
450,488 
177,506 


eeeereee 


Allegheny Valley............ 
Net 


Atchison Top. & Santa Fe..Gross 
Net 


@hicago Mil. & St. Paul.....Gross 
Net 4,114,798 1,035,537 
556,304 481,787 
228,958 173,859 
2,489,073 2.474,295 
619,703 683,602 
123,941 121,119 
27,954 20,141 
142,426 147,289 
71,990 71,103 
258,714 298,02¢ 
44,568 S514 
166,248 191,8'6 
73,017 73729 
514,957 545,018 
147,131 191,155 
515,015 493,445 44,526 
210,156 183,844 15¢,2°7 
1,002,364 1,015,424 1,007 439 
311,166 286,959 259 810 


Denver & Rio Grande.. ....Gross 
Net 


BBG cccecccccececsscscccecccees Gross 2,455,7(6 
Net 557,523 

GeOrgia. ....0...ccceesecceceees Gross 129,041 
Net 32,638 

146,638 
77,369 

303,726 
79,806 


121,293 
28,05" 
Minneapolis & St. Louis.....Gross 143,945 
Net 55,66 - 

288,346 
80,545 
151.7 ® 
62,060 
495,534 
170, 15t 


WY. Ontario & West.. 


M, Y. Susq. & Western. 162,517 
68,049 


505.941 
127,684 
524,755 
229,057 
936,438 
343,534 
The Pennsylvania Railroad return for March shows 


on the whole comparatively slight changes, though as 


Northern Central.............@ross 
Net 
St. Louis & San Fran. 


Wabash......... ecevercesececd 


the road is regarded as typical of the country’s indus- 
tries, it is interesting to observe that the gross earn- 
ings still run behind last year, the decrease having 
now, however, been reduced to small proportions. Ex- 
penses are being rigidly curtailed, 80 that the net is 


better than a year ago. On the Eastern lines, with 
$189,200 decrease in gross, there is $27,300 increase in 
net, and on the Western lines, with $138,600 decrease 
in gross, there is $20,500 increase in net. On the com- 
bined system the reduction in expenses has been 
$375,600 for the month and $1,592,200 for the three 
months. The following is a six-year comparison of 
the earnings of the Eastern lines. 





1896. 1805. 1894, 1893, 


2 ee $ 
5,133,582} 4,912,302| 6,095,892 
8,619,910) 3,255,612) 4,323,795 


1,513,622| 1,656,750| 1,772,097 


| 
Wwe 
@ross earnings.....| 5,064,732} 5,283,052 





5,449,504 
3,805,529 


1,644 275 


Operat’g expenses.| 3,444,810) 3,661,31¢ 
Net earnings...| 1,619,922) 1,592,622 


Jan.1 to Mar. 31. 
Gross earnings.....|14,06,637| 14,693,787 
Operat’g expenses. 10,267,017| 11,134 217 


Net earnings...|_ 4,039,626! 3.759.520 

Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange this week at 14 and at 14 
per cent, with large transactions at the first-named rate, 
and the average has been at about 12 percent. Banks 
and trust companies offering their money on the Ex- 
change have accepted the rates there current, and very 
little bank money has been taken over the counter at 
2 per cent. Time contracts are freely offered, but the 
business done has been confined to a few renewals and 
scarcely any new engagements have been made. 
Rates are easier at 2 per cent for thirty to sixty 
days ; 24 per cent for ninety days to four months; 3 
per cent for five to seven months, and 34 per cent for 








14,231,437/ 13,074,511 16,146,176 | 15,676 642 


10,£87,517' 9,677,535) 12,637,413) 11,285,884 
3,643,920) 9.396.976! 3,508,763] 4,290,750 




















eral. There is @ meagre assortment of commercial 
paper offering and the market is dull. Quotations 
are 34 per cent for sixty to ninety day endorsed bills 
receivable ; 33@44 per cent for first class, and 44@5} 
per cent for good four to six months’ single names _ 

There are indications that the war between Turkey 
and Greece, which began April 18, when the Turkish 
Council of Ministers declared that a state of war eX. 
isted, will soon be brought to a close by the interven. 
tion of the Powers. Larissa, the Greek headquarters, 
was evacuated on Saturday, and the army retreated upon 
Pharsalia. The news of the disaster caused jp. 
tense excitement at Athens and there was a feeling of 
resentment against the King. M. Ralli, the leader of 
the Opposition, sharply criticised the conduct of the 
war and as he had a large following a grave political 
crisis seemed imminent on Monday. The politi. 
cal situation continued critical. On Thursday the 
King called upon his ministers to resign and he en- 
trusted the Opposition leaders with the task of form. 
ing a new cabinet with M. Ralli as Prime Minister, 
The European security markets were only slightly 
influenced by the news from Greece and there was 4 
firmer tone for consols, due to the outlook for the 
speedy ending of the war. The Bank of England 
minimum rate of discount remains unchanged at 
24 percent. The cable reports discounts of sixty to 
ninety day bank bills in London at 1 5-16 per cent. 
The open market rate at Paris is 2 per cent 
and at Berlin and Frankfort it is 23 per cent. 
According to our special cable from London the 
Bank of England gained £201,865 bullion during the 
week and held £36,493,913 at the close of the week. 
Our correspondent further advises us that the gain was 
due to the import of £300,000 (of which £140,000 were 
from Australia, £150,000 from the Cape aud £10,000 
from Portugal,) to receipts from the interior of Great 
Britain of £444,000 net and to exports of £542,000, of 
which £445,000 were to Japan, £91,000 to Austria 
and £6,000 to India. 

The feature of the foreign exchange market this 
week has been the export of gold to Europe. Last 
week there were rumors of gold shipments although it 
was stated that there was an agreement among foreign 
bankers not to execute orders for the shipment of gold 
unless the sight bills drawn against the export could 
be sold at 4 88%, s» as to afford a fair profit on the 
transaction. On Saturday, Muller, Schall & Co. with- 
drew $977,000 in gold bars from the Assay Office for 
shipment to Austria on Tuesday. On Monday Kid- 
der, Peabody & Uo. caused the withdrawal through 
Baring, Magoun & Co. of $500,000 gold coin 
for shipment to Germany on Thursday. Nomi- 
nal rates were reduced half a cent by Brown 
Bros. while rates for actual business fell one-quar- 
ter of a cent, partly because of offerings of bills 
against those shipments and also for the reason that 
it was thought there would be other bills offered 
against later shipments. Tuesday was a holiday. On 
Wednesday Lazard Freres withdrew $1,000,000 gold 
coin from the Treasury for export to France on the 
following day, and the offering of bills against this 
shipment and that of Kidder, Peabody & Co., together 
with a light demand, caused a further decline of one- 
quarter of a cent in rates for actual business. On 
Thursday Kidder, Peabody & Co. ordered $500,000 
gold coin for export on Tuesday of next week, and it 
was then expected that there would be an export of at 
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=a #,500,000 by Saturday’s steamer, The tone of 
the market was strong for long sterling at an advance 
of one-quarter of a. cent, while short sterling and 
cable transfers were firmly held. On Friday Kidder, 
Peabody & Co. engaged $250,000 more for shipment 
next Tuesday ; in addition $4,000,000 was engaged for 
shipment to-day, namely $1,500,000 by L. von Hoff- 
mann & Co., $1,500,000 by Lazard Freres, $500,000 by 
Heidelbach, Ickelheimer & Co. and $500,000 by Kuhn, 
Loeb & Co. This makes the total exports $6,477,000, 
not including the amount to go next Tuesday, 
The range for nominal rates for sterling on Monday 
yas unchanged at 4 87 to 4 874 for sixty-day and 4 88} 
to 4 89 for sight, compared with Friday of last week, 
though Brown Bros. & Co. reduced their posted figures 
half a cent. Rates for actual business were one-quar- 
terof a cent lower all around, at 4 864@4 864 for long, 
487$@4 88 for short and 4 88@4 88} for cable trans- 
fers. On Wednesday the Bank of British North 
America, Heidelbach, Ickelheimer & Co., Lazard 
Freres and the Merchants’ Bank of Canada reduced 
their posted rates half a cent, but the range for nomi- 
nal rates was unchanged, Baring, Magoun & Oo. and 
the Canadian Bank of Commerce posting the higher 
figures. Rates for actual business were one-quarter 
of acent lower at 4 86@4 86} for long, 4 874@4 87} 
for short and 4 872@4 88 for cable transfers, and the 
market was easy at the close, and it was 
then reported that only a_ small portion of 
the bills against the intended shipments had been 
sold. On Thursday all bankers, except the Canadian 
Bank of Commerce, posted 4 87 for sixty day and 
488} for sight; but with the exception of an advance 
of one-quarter of a cent in rates for actual business in 
log sterling to 4 864@4 864, there was no change, 
and the market closed firm. Bankers handling pro- 
vision bills report a good supply and some commercial 
francs have been sold against cotton seed oil. Yester- 
day posted rates were uniform by all the bankers and 
there was no change in actual rates, though some 
bankers report having purchased bills at a slight con- 
cession from the quoted figures. The following shows 
the daily posted rates : 
DAILY POSTED RATES FOR FOREIGN EXCGANGE. 











Fri.. |MOn.. | TUES. | WED.. | THOR..| FRI. 
Apr 23.| Apr. 26.| apr. 27.| Apr. 28, | Apr. 29. | apr. 30, 
60 days 87 87 7 | at a7 a? “ 
sown Bros......} Sight | Bokig : ang | sig | FRG 
Baring 60 days ATL 87 : 37 87 &7 
Maroon aco.{sine| so* | so | § | S| Big | “tag 
Gant Britisn 60 days. R7MG s7g RT 87 87 
No, America . ? Sight.. &9 8y 8-4 S84 836 
Bank of 60 days 87 87 87 7 
RBG 8-4 #8 ¢ 


87 
Montree! Sight.. Bil B8L¢g 
Canadian Bank {80 days. “7g 8746 
89 9 


87 87 87 
of Commerce... ? Sight... . au o* 3 


---- HOLIDAY.. 


Seidel Ick-) 60 days | 87 87 &7 “7 87 
eheumer & Co.‘ Sight... gn = Bong RIG 8336 
60 days.) 7 87 87 87 87 
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“Panda Sieoes | ao® | Bo* 
The market closed weaker on Friday with posted 
rates at 4 87 for sixty day and 4 88} for sight. Rates 
for actual business were 4 864@4 864 for long, 4 874@ 
4873 for short and 4 873@4 88 for cable transfers. 
Prime commercial bills were 4 853@4 86 and docu- 
mentary 4 854@4 854. 

The following statement gives the week’s movements 
‘ gg to and from the interior by the New York 
anks, 


AE 


97 7 7 
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Received by | Shippet by Net Interior 
Vv. ¥. Banks.| V. ¥. Banks,, Movement. 


Cog et rete seca eens $5,319,000 $1,584,000) Gain.$3, 735,000 
trees eneeee se-e-e--| 492,000] —- 322,000/Gain. 170.000 


Week Ending April 30, 1897, 














Total gold and legal tenders ....| $6,811,000 $1,906,000 Gain.#3.906.000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 


| Net Change in 
B unk Holdings. 





Bunks. Benks. 


Banks’ interior movement,as above| $5,811,000} $1,906,000 Gain. +3,905, 00 
Sub-Treas. operat’ns and gold expts.| 13,600,000) 20,777,000 Loss. 7,177.000 


__ Total gold and legal tenders......|$19,411.000) $22,683,000 Loas $3,272,000 


Week Ending April 30, 1897. | Into Out of 











Amount of bullion in principal European banks. 














April 20, 1897. | April 30 1896 
Bank 
o Gold. | Silver. Total | Gold. { Silver { Tota! 
£ £ j £ £ & t 
England...... 36,493 913 ' 36,493,913) 47,622,493) 47,622,493 
France.... 76,885,790 48,869,839 125.755.6289 78,106,656) 49,722,797/ 127,829,453 
Germany*.. .| 2°,551,200 15,228,350 44,774,550) 29,894,510) 14,431,500, 44,826,090 


Aust.-Hung’y| 31,738,000,12,618,000| 44,356,000) 26,834,100) 12,814,000) 39,4668,% 0 
18,852 000 








Spain. ...... 8,528,090 10,550,000) 19,078, 0 | 8,192.000/10,650 09 
Netherlands .| 2,631,000 %,820,00°| 9,451,0% | 2,625 0) 6,933,009) 9,6 8 00 
Nat.Belgium*| 2,807,333 1,403,467 4,211.00 2,676, 90C; 1,338,000 4,014,O0 


Tot.this week| 183,635,236 95,484,836, 284,120,092) 195,070,640|96,449,207 202,419,086 
Tot. prev. w’k]|187.079,978 94,963,280 282,043 2'34!196,150,2 12196,52 ».733 292,670,965 











* The division (between gold and silver) given io our table of coin 
and bullion in the Bank of Gsrmany and the Bank of Balgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distiaction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NOTE. -We receive the foreguins results weekiv b cable, and while 
go ali of the “ate given at the head of this column, they are the re- 
tarns issued nearest to that date —that is, the latest reported figures. 








RIGHT OF CITIES TO OPEN STREETS. 
ACROSS RAILROADS. 


The question of removing grade crossings of rail- 
roads is one that is engaging the attention of nearly all 
the larger communities. The United States Supreme 
Court recently rendered a decision in a case which did 
not involve that question, but which involved another 
question of much importance to the railroads, namely 
the subject of opening new streets across the tracks of 
the roads, thus creating new grade crossings. The 
case was that of the Chicago Burlington & Quincy Rail- 
road Company versus the city of Chicago. The right 
to open the street across the road was not in question 
in this case, as the city clearly possessed the necessary 
power under a general statute of the State of Illinois 
relating to the incorporation of cities and villages. 
The case was interesting, however, because it raised 
the point as to what was just compensation for land 
taken from the right of way of a railroad in opening a 
street, and also the point whether in estimating the 
compensation to be paid the expense to which the road 
might be put, through the opening of the street, for 
erecting gates and maintaining flagmen, &c., ought to 
be taken into consideration. 

It appears that by ordinance approved October 9 
1880, the City Council of Chicago ordained that 
Rockwell Street in that city be opened and widened 
from West 18th to West 19th Street, by condemning 
therefor (in accordance with an act of the State of 
Illinois, approved April 10 1872, and relating to cities 
and villages generally,) certain parcels of land owned 
by individuals and also certain parts of the right of 
way in Chicago of the Chicago Burlington & Quincy 
RR. Company, a corporation organized under Illinois 
law. In execution of that ordinance a petition was 
filed by the city November 12 1890, in the Circuit 
Court of Cook County, Ill.,.for the condemnation of 
the land and property proposed to be taken or dam- 
aged, and asking that the compensation to be paid for 
such property be assessed by a jury, as provided by 
the law of 1872. The jury awarded the Burlington & 
Quincy only one dollar as compensation for those parts 
of its right of way described in the city’s petition as 
necessary to be used for the purposes of the proposed 





street. The company moved for a new trial, but its 
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motion was overruled, and a final judgment rendered 
in execution of the award by the jury. The Supreme 
Court of Illinois having affirmed the judgment the 
case was carried on a writ of error to the Supreme 
Court of the United States. 

The contention of the railroad company was that 
the judgment of the State Court awarding it only one 
dollar deprived it of its property without process of 
the prohibitions of the Four- 
teenth Amendment of the Constitution of the 
United States; that the company was entitled 
by reason of the opening of the to re- 
cover as compensation a sum equal to the difference 
between the value of the land as land without any 
restrictions on its right to use it for any lawful pur- 
pose and the value of the land burdened with the 
right of the public to use it for the purposes of a 
street crossing. In the determination of these con- 
tentions, some collateral points were raised and dis- 
posed of, but we shall confine ourselves in this article 
to the main issue. 

Justice Harlan, who delivered the opinion of the 
Court, pointed out that it was not claimed, and indeed 
could not be claimed, that the Constitution of Illinois 
deprives the railroad company of any right secured by 
the Fourteenth Amendment; for the State Constitution 
not only declares that no person shall be deprived of his 
property without due process of law, but that private 
property shall not be taken or damaged for public use 
without just compensation. He also observes that the 
judgment of a State Court, even if authorized by 
statute, whereby private property was taken for the 
State or under its direction for public use without 
compensation made or secured to the owner, would be, 
upon principle and authority, wanting in the due pro- 
cess of law required by the Fourteenth Amendment. 
The point to determine,therefore, was whether the nec- 
essary effect of the proceedings in the court below was 
to appropriate to the public use any property right of 
the railroad company without compensation being 
made or secured to the owner. The railroad company 
maintained that the verdict for one dollar was in effect 
an appropriation of its property rights without any 
compensation whatever. 

Undoubtedly, says Justice Harlan, the verdict may 
not unreasonably be taken as meaning that in the 
judgment of the jury the company’s property pro- 
posed to be taken was not materially damaged; that 
is, looking at the nature of the property and the pur- 
poses for which it was obtained and was being used, 
that which was taken from the company was not, in 
the judgment of the jury, of any substantial value in 
money. The owner of private property taken under 
the right of eminent domain obtains just compensa- 
tion if he is awarded such sum as, under the circum. 
stances, is a fair and full equivalent for the thing 
taken from him by the public. If the opening of the 
street across the railroad tracks did not unduly inter- 
fere with the company’s use of the right of way for 
legitimate railroad purposes, then its compensation 
would be nominal. But whether there was such an 
interference, what was its extent, and what was the 
value of the loss by the company as the direct result 
of such interference, were questions of fact, which 
the State committed to the jury under such instruc- 
tions touching the law as were proper and necessary. 

The opinion then goes at length into the question 
whether it is competent for the Federal Supreme Court 


law, contrary to 


street 


to go behind the final judgment of the State Court for - 





the purpose of re-examining and weighing the evidence 
and of determining whether upon the facts the j 
erred in not returning a verdict in favor of the railroad 


° ‘ The con- 
clusion is reached that the Court possesses no such 


company for a larger sum than one dollar, 


power—that whatever may have been the power of the 
trial court to set aside the verdict as not awarding just 
compensation, or the authority of the Supreme Court 
of Illinois, under the Constitution and laws of the 
State, to review the facts, the Seventh Amendment to 
the Constitution clearly forbids a re-trial on the part of 
the Federal Supreme Court. The persons impaneled 
in the present case, says the Court, to ascertain the 
just compensation due to the railroad company, con- 
stituted a jury as ordained by the Constitution of Illi- 
nois in cases of the condemnation of private property 
for public use, and, being a jury within the meaning 
of the Seventh Amendment of the Constitution of the 
United States, the facts tried by it cannot be re-tried 
‘in any court of the United States otherwise than 
according to the rules of the common law.” The Fed. 
eral Supreme Court therefore is permitted only to in- 
quire whether the trial court prescribed any rule of 
law for the guidance of the jury that was in absolute 
disregard of the company’s right to just compensation, 
The State Supreme Court had held that when a 
city, under the authority of the Act of April 10 1872, 
extends a street across railroad tracks or right of way, 
**it does not condemn the land of the railroad com. 
pany nor prevent the use of the tracks and right of 
way.” Justice Harlan, speaking for the Federal Su- 
preme Court, accepts this interpretation, saying: 
** We take this to be a correct interpretation of the 
local statute, and as indicating not only the interest 
acquired by the public through proceedings in- 
stituted for the extension of a street across the tracks 
and right of way of the railroad company, but also 
the extent to which the company was deprived by 
the proceedings for condemnation of any right in 
respect of the land. Such being the law of the State, 
it would necessarily follow that the jury in ascertain- 
ing the amount of compensation could not properly 
take as a basis of calculation the market value of the 
land as'land. The land as such was not taken, the 
railroad company was not prevented from using it, 
and its use for all the purposes for which it was held 
by the railroad company was interfered with only so 
far as its exclusive enjoyment for purposes of rail- 
road tracks was diminished in value by subjecting the 
land within the crossing to public use as a street.” In 
other words, the Court holds that as the right to open 
a street across the railroad tracks was all that the city 
sought to obtain by the proceeding of condemnation, 
it was not bound to obtain and pay for the fee in the 
land over which the street was opened. If, argues 
Justice Harlan, prior to the institution of these pro- 
ceedings the railroad company had constructed upon 
the land embraced within the crossing buildings to be 
used in its business, it would have been necessary for 
the jury, in ascertaining the just compensation to be 
awarded, to take into consideration the value of such 
buildings. But no such case was before the Court. 
The Court also rules against. the contention of the 
railroad that error of law was committed by the 
refusal of the lower court to allow the company 
prove that in the event of the opening of the street 
it would be necessary, in order that the railroad be 
properly and safely operated, to construct gates 
and a tower for operating them, plank the crossing, 
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TT between the rails, put in an extra rail, and 
to incur an annual expense for depreciations, 
maintenance, employment of gatemen, ec. It 
was not claimed that the railroad company could re- 
cover specifically on account of such expenditures, but 
that the proof of their being made necessary by the 
opening of the street was admissible for the purpose of 
showing the compensation due to the company. Jus- 
tice Harlan says there are some authorities that seem 
to support the view taken by the railroad company, 
put the Court is of opinion that no error was com- 
mitted in excluding the evidence offered. ‘The plain- 


tiff in error took its charter subject to the power of | 


the State to provide for the safety of the public, in so 
far as the safety of the lives and persons of the people 
were involved in the operation of the railroad. The 
company laid its tracks subject to the condition, neces- 
sarily implied, that their use could be so regulated by 
competent authority as to insure the public safety. And 
4s all property, whether owned by private persons or 
by corporations, is held subject to the authority of 
the State to regulate its use in such manner as not 
to unnecessarily endanger the lives and the personal 
safety of the people, it is not a condition of the exer- 
cise of that authority that the State shall indemnify 
the owners of property for the damage or injury result- 
ing from its exercise. Property thus damaged or in- 
jured is not, within the meaning of the Constitution, 
taken for public use, nor is the owner deprived of it 
yithout due process of law. The requirement that 
compensation be made for private property taken for 
public use imposes no restriction upon the inherent 
power of the State by reasonable regulations to protect 
the lives and secure the safety of the people.” 

In support of this view, the Court also quotes from 
the case of Chicago & North Western Railway Com- 
pany versus City of Chicago [140 Ill. 309, 317-319, 29 
N. E. 1109, 1111], where a similar question was 
raised In that case it appeared that the railroad had 
been constructed prior to the Act of 1872 for the in- 
corporation of city and villages, and before the pas- 
sage of the Act of 1874, which required that there- 
after at all railroad crossings of highways and streets 
the railroad companies should construct and maintain 
such crossings, and the approaches thereto, within 
their respective rights of way, so that at all 
times they should be safe as to person and 
property. The Court held, nevertheless, that every 
tailroad takes its right of way subject to the 
tight of the public to extend the public highways and 
streets across such right of way; that railroads so far 
4 they are public highways are subject to the control 
of the police power of the State ; that the requirement 
ofthe Act of 1874 was nothing more than a police 
tegulation, and that hence the road could not claim on 
the opening of a new street and the condemnation of 
Part of its right of way for the use of such street 
that the expenses connected with maintaining the new 
a should be allowed it as part of its compensa- 
ion, 

It deserves to be mentioned that Justice Brewer 
filed a strong dissenting opinion, holding that the ex- 
pense of constructing and maintaining the crossing 
tan not be ignored, and declaring that it seemed to 
him “monstrous” to say that the public can create 
the right to cast a large burden of expense upon the 
company and yet be under no obligations to compen- 
sate therefor. He also took issue with the opinion on 
‘ome other points. 


PREFERRED STOCKS AND VOTING TRUSTS. 


In writing last week on the subject of preferred 
stock certificates, we were unable for lack of space to 
do more than allude to the voting trust agreements, 
under the terms of which most of the stock issues 
mentioned are held. It was, however, to these voting 
trusts that a leading financier referred, when he made 
the remark, quoted by us not long ago, that in his 
opinion the voting trusts created within the last year 
or two had largely eliminated the danger of serious 
irate disturbances, even though Congress and the 
‘courts should interdict agreements for pooling and 
traffic associations. We may well, therefore, inquire 
as to the number and nature of the voting trusts 
and the length of time during which they will, or at 
least may, continue in force. 

In the following table we have grouped the eight 
companies whose stocks formed the topic of last weeks 
discussion into three classes, viz: (1) Those whose 
stocks, both common and preferred, are not subject to 
any voting trust agreement or to any other form of 
temporary restriction on their voting power, (2) those 
whose preferred shares carry temporary control, and 
(3) those whose stocks are for the time being fully 
trusteed, to the end that their voting power may be 
exercised by the boards of voting trustees selected by 
the several committees that have reorganized the 
properties. Our table is as follows: 


NO VOTING TRUST.—SHARES HAVE USUAL VOTING POWER. 


Miles Preferred Oommon 
Oontrolled. Stock, Stock. 
Atch. Top. &8.FeRy .... . 6,922 $119,657,300 $102,000,000 


PREFERRED SHARES CARRY TEMPORARY CONTROL. 
Norfolk & Western Ry..... 1,570 $23,000,000 $66,000,000 


Oreg. RR. & Nav. (stocks 
trusteed to ensure this).. 1,063 11,000,000 24,000,000 


ALL SHARES FOR A TIME FULLY TRUSTEED. 
1st pf$30,000,000 
Erie RR. } 2a Bt.'16-000.000 ¢ $100,000,000 
Northern Pacific Ry 346 ‘ ieee 80,000,000 
Reading Company § > 4 Pt 43'000,000 , 70,000,000 
St. Louis & San. Fran. RR... 1,274 | SY DF 8 "og0'000¢ 29,000,000 
Southern Railway.... .... 4, 54,300,000 125 





Total for all above cos.23,344 $419,957,300 

Of which for cos. whose 
stocks are fully trusteed. 13,789 $266,300,000 $404,000,000 

This table discloses the fact that five of the eight 
companies are entirely in the hands of voting trus- 
tees, who thus for several years to come will have the 
absolute control of systems representing in the aggre- 
gate about 14,000 miles of railway, a preferred stock 
issue of 266 millions and a common stock issue of 404 
millions. 

While no one will dispute the fact that this means 
the concentration under the management of a few 
conservative and experienced men of a vast amount 
of railroad mileage, to the manifest protection of the 
security holders, yet it may naturally be questioned 
how it is that with say twelve-thirteenths of the total 
railroad mileage of the country not so controlled that 
the effect as to maintenance of uniform rates can be 
expected to be so marked. The explanation lies in 
the circumstance that of the remaining mileage of the 
country, so great a proportion, embracing most of the 
larger corporations, is practically, if not actually, 
controlled by a very few interests, which are as much 
in earnest as voting trustees could possibly be to keep 
business on a paying basis. In passing, it is worth 
while to examine the following table, which shows a 
number of roads whose management is recognized as 
being in few hands, although in no case (except a 
partial one for Lehigh Valley) is there a voting trust 





now operative. 
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ROADS WHOSE POLICIES ARE DIRECTED BY A FEW INTERESTS. 
Vanderbill roads— Miles. Coal roads— 
New York Cental system... 2,635 | Lehigh Valley 7 


1,440 | Delaware & Hudson 
New York Chicago & 8t.L.. 504] Delaware Lacka. & Western 
Mich. Cent. (incl. Can. So.). 


° Mr. Hill's system— 
Chicago & North Western.. 6,439 | Great Northern Ry. 
Chic. St. P. Minn. & Omaha.. 1,492 Gould Sage roads — 
Morgan- Vanderbilt roads— Missouri Pacitic 
Chesapeake & Ohio 


1,360 | Iron Mountain 
Cleveland Cin. Chic & St.L. 2,390 | International & Gt. North’n 
Southern Ry., allied lines— esat 
’ 


St. Louis Southwest’n Ry... 1,24 

Central of Ga. Ry., ete 1,499 

Huntington rvads— 

Southern Pacific system.... 7,684 od 

do do lied lines 1,257 47,945 

] Messrs. Drexel & Co. and J. P. Morgan & Co.in March 1897 se- 

cured and now hold the voting rights of the Packer stock, which 

assures them for some time to come a large, if i.ot a controlling, inter- 
est in the property. 


To say nothing of other lines more or less closely 
owned or controlled, we have here a total of about 
48,000 miles of railroad in whose management single 
interests have a voice sufficiently strong to require the 
executive officers to enter into and to maintain traffic 
agreements whenever these appear for the well being 
of the stockholder. Such being the case, to have 
placed 14,000 miles of road additional in the hands of 
voting trustees means, of course, to have reduced sen- 
sibly the danger of disastrous rate conflicts. 

To indicate clearly the duration of voting trust and 
voting preference, where such is given to the preferred 
stock, the next table has been prepared. The first 
column here shows the date until which the voting 
trust or agreement is to continue, the second column 
the circumstances under which the trust may be still 
further prolonged, and the third column the only con- 
ditions permitting of its termination, either subsequent 
or prior to the date first named : 

STOCKS FULLY TROSTEED—DURATION OF TRUST, 
tinued tin, A icok unt, terminaton, 
. 1,1900 { 4p.c. pee =. Ss pref. : Sa at 
y trustees at 


1, 1901 No extension permitted. } BY trustees 


1. 1902 { 4 p.c. is paid on 1st pf. for § By trustees at 
. two consecutive years. ( any time. 
By a. 

4p.c. is paid on 1st pf. for | #2Y time wit 

1, 1901 { two consecutive years. | ey hy fl 


Texas & Pacific 
Plant system 











Erie RR 
Northern Pacific Ry....Nov. 
Reading Company 


St. L. & San Fran. RR..July 


Lers, etc. x 
5 p. c. is paid on pref. in § By trustees at 
Southern Ry July 1, 1809 § one year. ¢ apy time. 


STOCKS TRUSTEED TO GIVE CONTROL TO PREFERRED STOCK. 
By vote of cer- 
tificate hold- 
ers, etc. T 


PREFERRED STOCK HAS TEMPORARY CONTROL (ASIDE FROM TRUSTEESHIP) 
If 4p.c. is paid 


on pref. for 3 
Norfolk & Western Ry.Sept.24, 1901 No extension permitted. {on pret. ive 


years. 

Pegtenes —- je by Any Kor eng | of 

Northern Pacific R: the directors for the su ing year, 

in any year two sucessive quarterly 

tion of voting trust ' dividends of 1 per cent each shall not 
be paid in cash. 


x Prior to January 11902 the trust can be terminated pez: bey the consent of 
two-thirds of each class of the certificate holders; after that date by the trus- 
tees at their discretion. 

7 By vote of two thirds in interest of certificate holders of each class, or 
whenever dividends paid from time to time on the preferred stock shall have 
equa ed in the aggregate “0 per cent of the par value of the stock. or whenever 
dividends sufficient with those alreaty paid to equal such 20 per cent shall be 
fully guaranteed—by or at the instance of bolders of a majority interest in the 
common stock at any time prior t» February 19 18-9, and thereafter of holders 
of $2,000,000 of such stock—in any such case the trust shall end. 


Confining our attention for the moment to the stocks 
fully trusteed, we learn from this table several facts of 


interest. In the first place, unless (which is quite un- 
likely to happen) the voting trustees should exercise 
their option of terminating the trust at an earlier date, 
all five of the voting agreements must continue in 
operation for periods ranging from about two years to 
four and one-half years from the present time. The 
Northern Pacific trust will expire positively Nov. 1 
1901. The other trusts will continue beyond the dates 
named in the table for such further period, if any, as 
shall elapse before the payment of the full dividend on 
the first preferred stock, for one year in the case of the 
Erie and the Southern Railway (the dividend for the 
latter to be on the preferred stock, there being only 
one class of preference shares), or for two consecutive 
years in the case of the Reading and the St. Louis & 
San Francisco. Before the several voting trusts, 
therefore, come to an end, our great depression should 





ee 
be over, and the need for worry about rate wars, which 
are the natural consequences of hard times, should 
have passed from view. 

Some of our readers having expressed the desire ty 
see a voting trust agreement, such 48 is in foroe 
for the five stocks just mentioned, we yjlj give 
next week, under the heading “ Reports and Docn. 
ments”, the full text of the Reading agreement and 
copy of one of the voting trust certificates issued to 
the public. The agreement, it will be noticed, jg 
short and extremely simple in its terms, yet complying 
fully with all the requirements of the case. The gym 
and substance of it is that the trustees covenant to 
hold the stock during the time prescribed (unless 
they elect earlier to terminate the trust) and in yotj 
on the stock to ‘‘ exercise their best judgment from 
time to time to select suitable directors to the end that 
the affairs of the company shall be properly managed, 
and in voting on other matters which may come before 
them at stockholders’ meetings to use their best judg. 
ment.” 

One improvement we note in the more recent 
agreements like the Reading. It is with reference to 
the making of new mortgages or to the increasing of 
the preferred stock issues, the same rights being now 
reserved to the holders of the voting trust certiticates 
as would belong to them as stockholders were the 
shares instead of the certificates outstanding. Thus 
in the case of the Northern Pacific the voting trustees 
are limited in their powers to the extent that they can. 
not authorize a new mortgage or increase the preferred 
stock issue without first obtaining the consent ofs 
majority of the whole amount of the voting trust certi- 
ficates representing the preferred stock and of a major- 
ity of such amount of the voting trust certificates 
representing the common stock as shall be represented 
at the meeting called to consider the question. Wedo 
not imagine that the voting trustees, in the absence of 
such a provision, would think of performing either of 
these acts, but it is obviously proper that the rights of 
the stockholder should be so safeguarded. As to the 
appointment of new trustees, it may be added, all five 
of the agreements provide that the trustees shall fill 
vacancies in their number, there being only one excep- 
tion, in the case of the Northern Pacific. In this in 
stance, the successor of one of the trustees ((eorg 
Siemens) is always to be named by the Deutsche Bank 
of Berlin. 

The voting trust under which the shares of the 
Oregon Railroad & Navigation Co. are held is quite 
unlike the other voting trust agreements. Its object 
is not to place the company in the control of board 
of trustees, but to ensure to the preferred stock- 
holders for a certain time the right to elect two-thirds 
of the board of directors. The preferred shares of the 
Norfolk & Western also have this right until Sept. 4 
1901, ‘unless full yearly dividends at the rate of 4 per 
cent per annum shall have been paid on the adjustment 
preferred stock for three years before the expiration af 
that period.” The Northern Pacific preferred shares 
likewise [after the expiration of the voting trust] are 
to elect a majority of one in the board of directors for 
the succeeding twelve months whenever in any year two 
consecutive quarterly dividends at the rate of 4 per cent 
perannum shall not have been paid in cash ; but only in 
the case of the Oregon Railroad & Navigation Co. wis 
it thought necessary to accompany this right with 4 
voting trust. The provisions, however, which were 
cited at some length in the INVESTORS’ SuppLEMay! 
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last week explain this necessity, the right given to 
the common stockholders of terminating the trust 
through payment in cash or through -guaranty of 
dividends on the preferred stock evidently requiring 
the intervention of a trustee. Nevertheless the voting 
trust here has nothing in common with the other vot- 
ing trusts which we have described. We may say, how- 
ever, that there seems to be a certain element of justice 
in allowing the preferred shareholders special voting 
rights, with or without a voting trust, in order to en- 
sure their receiving fair treatment in the matter of 
dividends. 

We still believe that either through an act of Con- 

ess or a decision of the courts the railways will soon 
he established in their right to give the country fair 
and equable rates by means of pooling or traffic asso- 
cations. But, be that as it may, the voting trusts of 
the class first mentioned will, as we have seen, remain 
fora considerable time to exercise a steadying effect 


on rates. 


THE MEXICAN CENTRAL REPORT. 

We have been favored with an advance copy of the 
annual report of the Mexican Central Railway Com- 
pany, issued under date of April 23d, and print it on 
asubsequent page. As was clearly foreshadowed by 
the company’s monthly returns, the year was marked 
by further decided growth in the gross receipts, indi- 
cating continued expansion in the company’s business. 
This growth in the revenues of the system has been 
commented on by us in previous years, and has been 
amarked feature of the company’s affairs through 
almost its whole history. Take only the last five 
years from 1891 to 1896 and we find that the gross 
earnings have risen from $7,374,538 to $10,208,020, 
an addition of almost 40 per cent. During the same 
period the average mileage operated increased only 
from 1,665 miles to 1,869 miles, or but 12 per cent. 

Of the gain of $2,833,482 for the five years, $712,155 
occurred during 1896, the year under review. It so 
happens, however, that this latest addition was mainly 
the result of exceptional conditions, the road doing a 
large extra amount of business at very low rates, so that 
when examination is made of the net earnings it is 
found that this expansion in the business of the road 
during 1896 was really of no benefit to the company, 
net earnings having actually fallen off. In other words, 
while the total of the net in 1895 was $3,896,475, in 
1896 the amount was only $3,463,747. In brief, though 
the company had $712,155 of additional revenue, this 
was accompanied by $1,144,882 increase in expenses. 

The bulk of the late year’s gain in gross earnings 
(or to be exact $437,767 out of $712,155) occurred in 
the revenue from international business. There were 
two reasons for this. In the first place the rate war 
which broke out between the different Mexican roads 
in 1895 was not brought to a close until December 1 
1896, resulting in the diversion to the port of Tampico 
of a large share of the international freight traffic into 
Mexico; much of this business, the report tells us, was 
carried at low rates, thereby causing a decrease in net 
revenue. In the second place there was a large increase 
in the movement of corn from the United States, 
brought into the country (owing to the drought pre- 
vailing in Mexico) free of duty under Government or- 
der. Rates on this traffic necessarily were likewise 
very low. At the same time the drought, in having 
caused a total or partial failure of crops in the territory 
ributary to the Mexican Central, reduced the earnings 








from local agricultural freight during the year. Under 
normal conditions the increase in revenue from the in- 
ternational corn movement should have accrued from the 
local traffic. Thus the situation was that the company 
not only lost the local haul on such business, but that 
the traffic was carried at reduced rates of transporta- 
tion, producing little or no profit. 

Besides this the drought added directly to the cost 
of operating. In other words, the lack of rains in 
Mexico and the consequent scarcity of water caused 
much difficulty in moving traffic and largely increased 
transportation expenses, the failure of the ordinary 
sources of water supply compelling the company to 
haul water from place to place. The report says the 
greatest difficulty and expense were experienced on 
the Tampico branch, where the traffic was double that 
of any previous year. At one time no water for loco- 
motives at Tampico could be obtained at any nearer 
point than Las Palmas, seventy miles distant. A 
steam tug service had to be established for about six 
months of the year, hauling water in barges for forty 
miles from up the Panuco River and several miles of 
new pipe line had to be laid on the Tamasopo Moun 
tain to secure increased water supply. The difficulty 
has now been remedied by the construction of a pipe 
line about ten miles in length, costing $90,000 in 
Mexican currency, conveying water from the Tamesi 
River to Tampico, which will insure an abundant 
supply and stimulate the location of industries at that 
terminal. 

The rate war on international freight traffic, as 
stated above, was brought to a close on the 1st of last 
December by the re-forming of the old Mexican Traffic 
Association, and therefore the outlook in that particu- 
lar has changed. The new agreement is stated to be 
more advantageous to the Central than the one ter- 
minated June 1 1895, and the Central people feel that 
the contest has fully vindicated the position taken by 
them. They think that whatever cost the disruption 
of the old Association may have been to the Central, 
the company must be considered amply repaid in the 
impetus given to the port of Tampico, now well estab- 
lished as the port of largest tonnage and the most 
important and most convenient of the Mexican ports. 
The growth of Tampico has certainly been nothing 
less than phenomenal and the management have rea- 
son to feel gratified over the great success of their 
efforts to develop the business of that port. From a 
table presented in the report, it appears that the value 
of the exports through Tampico increased from $15,- 
546,228 in the year ending June 30 1895 to $23,920,- 
464 in the year ending June 30 1896; . the exports 
through Vera Cruz at the same time falling from $27, - 
413,009 to $22,354,298. Thus the exports through the 
new port were actually larger than through the old 
port. The imports through Tampico increased from 
$3,642,007 to $8,685,442, while the imports through 
Vera Cruz declined from $16,123,505 to $15,296,544, 
Combining imports and exports the total at Tampico 
rose from $19,188,235 to $32,605,906; that at Vera 
Cruz declined from $43,536,514 to $37,650,842. In 
1895 the total business through the two ports was 
$62,724,749, of which 30°59 per cent was via Tampico, 
and in 1896 the total business amounted to $70,256,748, 
of which 46°41 per cent was via Tampico. 

On account of the falling off in the net earnings, 
the deficiency in meeting the obligatory interest 
charges was larger in 1896 than in 1895. The loss in 





net, in Mexican currency, we have seen, was $432,728. 
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In United States money the loss was $221,641. The 
charges (less miscellaneous interest) were not greatly 
changed, having been $3,882 less than for 1895. The 
final result was a deficit of $483,011 for 1896, against 
a similar deficit for 1895 of $265,252. This deficit in 
both years was met by amounts withdrawn from the 
Subsidy Trust Fund in accordance with the terms of 
the Trust Indenture. The company is fortunate in 
having this trust fund to fall back upon. The balance 
in the hands of the trustees after providing for the 
deficit in 1896 is $3,089,416. But it is important to 
note that at the time the settlement of the subsidy was 
made with the Mexican Government, $6,122,646 of 
the proceeds were invested in priority mortgage 5 per 
cent bonds to the par value of $5,597,000. This is an 
investment for the same purposes as the Subsidy Trust 
Fund, and altogether the company has over nine mil- 
lion dollars to draw upon to meet future deficiencies of 
revenue. 


Book Rotices. 


MONETARY SYSTEMS OF THE WORLD.—A study of present Currency 
Systems and Statistical Information relative to the volume of the 
World’s Money. By Maurice L. Muhleman. Revised Edition 
CHARLES H. NICOLL, publisher, 189 Broadway, New York. Price 
Cloth, stamped in gold, $2; full morocco, gilt edges, $3. 

A copy of this book has been on our desk for some time. 
It is a revised edition of a well-known and very useful work. 
The typographical appearance of the book has been further 
improved. Mr. Charles H. Nicoll is the publisher, and he 
has succeeded in turning out a very creditable affair. But 
the mechanical execution of the volume is only in keeping 
with its character and contents. The author, Mr. Maurice 
L. Muhleman, is the Deputy Assistant Treasurer of the 
United States at New York, and for a period of a quarter of 
a century he has been connected with the Treasury service 
in one capacity or another. Besides the experience and 
knowledge gained in this way his natural abilities and bent 
of mind well qualify him for the task which he has under- 
taken. We are hence saying merely what every one will 
admit when we state that the result of his labors is a very 
meritorious work. His aim has been to describe the various 
monetary systems of the world—briefly, yet accurately and 
adequately. It should be understood that he does not write 
in a controversial spirit, the purpose being to produce a 
standard reference authority whose statements and facts 
will be accepted without question. In the present revised 
edition the monetary statistics of the United States are 
brought down to the close of the fiscal year (ending June 
80) 1896, and those of other countries to dates as nearly cor- 
responding thereto as possible. A chapter has also been 
added upon the law and history of legal tender in the 
United States. 


THE COMMERCIAL YEAR BooK.—A Statistical Annual relating to the 
commerce, industries, agriculture, banking, currencies, invest 
ments, railroads, shipping, insurance, population, &c., &c., of the 
United States and foreign countries. Edited by Walter A. Dods- 
worth, Ph. B, Published by the JOURNAL OF COMMERCE AND 
COMMERCIAL BULLETIN. Price in cloth, $1 50. 

A year ago we had occasion to speak in favorable terms of 
the first number of this new statistical annual. The second 
number is now before us, and it is even larger and more com- 
prehensive than the first about two hundred pages having 
been added, making the size of the book 640 pages. It is 
very neatly gotten up, the form and style adopted for the 
first volume having been retained. The scope of the work 
is much extended. It aims to cover not merely one depart- 
ment of industrial and financial affairs, but all departments. 
Nor are the statistics limited to any one country. All 

he leading countries find representation, the first 

135 pages giving a very wide range of data con- 

cerning fully forty-seven foreign nations. Very natur- 

ally the most space is devoted to the United States, 
and here it is not easy to indicate the extent of the matter 
contained in the book. The following is merely an enumera- 
tion of some of the more important subjects embraced in it: 

Immigration and emigration; Political organizations and in- 

stitutions; National party platforms; Chief officers of Gov- 

ernment and members of Congress; U. S. Revenue, expendi- 














tures and debt; Agricultural products and crop movements 
Statistics of mining industries; Railroads, telegraphs : 
postal arrangements; Shipping, canals, lake commerce: Par 
iron and other metal trades; Cotton, wool and other Hi, 
trades; Imports and exports of United States, by articles and 
countries; Grain and provisions trades at chief points; Statig. 
tics of leading industries; Precious metals, their Produc 

tion, coinage and distribution; Full details relating to ive. 
Statistics relating to all our forms of money for the last 
twenty years; World’s stocks of money; Statistics of bankin 

—national, State, private and savings; Wages, strikes me 
lock-outs; Commercial failures in 1896 and previous years: 
Wall Street in 1896; Prices of 130 articles at New York, daily 
and weekly, in 1896; The Wilson tariff in full. 

In a work of this class accuracy and trustworthiness are 
of course prime essentials. Hence the fact that the immense 
mass of statistics which has been thus brought together 
has been compiled by the publishers of the *‘Journal of Com- 
merce and Commercial Bulletin” gives added value to the 
work, for the high character and reputation of that journal 
are facts within the knowledge of the whole mercantile and 


financial world. 
EE 


PROCEEDINGS O¥ THE SECOND ANNUAL CONVENTION oF TH 
PENNSYLVANIA BANKERS’ ASSOCIATION.—Held at Pittsburg, Deg. 
ember 16 and 17,1896. With press greetings, aftermath, social 
features, constitution and by-laws, and group directory and mem. 
bership. Philadelphia: Published by the PENNSYLVANIA BANKERS’ 
ASSOCIATION, 1897. 

This is a very attractive volume, and useful as well. Much 
is to be said in favor of the practice of presenting the re 
ports of bankers’ conventions in bound form. The proceed. 
ings of such conventions always embrace a great many fea- 
tures and occurrences which it is pleasing or desirable and 
useful to recall. A pamphlet report of course permits of 
ready reference for this purpose the same as a bound vok 
ume, but such a report being in a less enduring form, one is 
apt to throw it away, whereas when the record comes in the 
shape of a handsome book, like the present, a place is at 
once made for it in the library. In the case of the Pennsyl- 
vania Bankers’ Association, which we are glad to hear is in 
a flourishing and progressive state, the act is peculiarly 
appropriate ; for, as all our readers know, Pennsylvania has 
played a very prominent part in the banking history of the 
country. What adds in this instance still further to the 
value of these annual volumes is that they contain 
sketches of the lives of eminent Pennsylvania bankers, 
Last year Robert Morris, the financier of the Revolution- 
ary War, formed the subject of the sketch. This year the 
life of Stephen Girard, the financier of the War of 1812, is 
reviewed ; there is also a portrait of Girard, and views of 
his banking house, and of the college founded by him, and 
of the statue of him to be unveiled in Philadelphia on the 
20th of the present month. 





SuGar: A New and Profitable Industry in the United States for Agr” 
culture, Capital and Labor, to Supply the Home Market yearly 
with $100,000,000 of its Product. By HERBERT MYRICK. ORANGE 
Jupp Company, New York and Chicago, publishers; price 50 cents. 

This is the title of a book which gives an interesting in- 
sight into the possibilities of the domestic sugar industry. 

The bulk of the work is devoted to the beet sugar industry ia 

America. It first tells what has been accomplished in the 

United States and then shows how the industry has grown 

in each State. The culture of the sugar beet under Ameri 

can conditions is treated with great thoroughness. This is 
followed by a chapter on the commercial aspects of the beet 
sugar industry, including cost and profits of the beet to the 
grower, its advantages, labor and capital, with instructions 
about starting sugar factories, cautions to those new to the 
industry, etc. The author is Herbert Myrick, editor of the 

‘American Agriculturalist.” The book is copiously illustrated 

with photo-engravings of cane sugarhouses and beet sugar 

factories, cultural processes, etc. It contains 78 illustrations 
and 168 large pages. 


Monetary Commercial Zuglisn seus 
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LONDON, SaTurRDAY, April 17, 1897. 


[From our own correspondent. } 

During the week business has been alms: at4 standstill, 
partly because of the Easter holidays, but generally owing sd 
the political apprehensions, which continue as great 48 ever. 
At the end of last week a band of irregular Greek troops 
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urkish territory and on Saturday, when the news 
became known, there was a general fall upon the bourses, 
and some decline likewise here in London. The Greek Gov 
nt disavowed all responsibility for the act, and it issued 


invaded T 


me P * . 
a stringent orders not to advance into Turkish territory. 
The Turkish Government has so far accepted these declara- 


tions, but every day it is expec ed an encounter will take 
place. Greece has now about 80,000 men in the field, and as 
sbe js exceedingly poor and has practically no credit abroad, 
it is impossivle that she can keep such a force under arms 
yery long unless, indeed, she can occupy some portion of 
Turk y and support them by requisitinning. Meantime the 
six great Powers have notified both Greece and Turkey that 
peitber will be allowed to reap benefits from any conquest 
made, ae 

In spite of the menacing appearance of things, the opinion 
jg still very strong in the city that there will be no general 
European war. Greece and Turkey may fight; everybody 
ailuws that to be possible, but that no leading Power will 
interfere is the general opinion of the great city houses, and 
the ci'y houses ought to be well informed, as they or their 
correspondents oa the Continent must provide the money 
that will be required. What perhaps largely confirms the 
beliet of the great city houses is that the Russian Government 
has just concluded an arrangement in Berlin for a loan of 
£10,000,000 stesli.g. The loan is nominally, at all events, a 
railway loan, and it is guaranteed by the Russian Goverament. 
It is to bear interest at 4 percent. The French market is not 
to take apy part ia it. 

The Ausuian Government is likewise anxious to raise a 
loan. Just for the time being it does not think the moment 
favorable, but it has placed short treasury bills both here and 
in Vienna. The instant that politics become smoother a loan 
will be brought out ; and Germany and Italy are likewise in 
need of loans; from all which the great city houses infer that 
there will be no war, and that, in fact, they have it io their 
power to prevent war. For instance, it is uuderstood that the 
German bankers have made it a condition with the Russian 
Government that the loan is not to be brought out if politics 
becone worse. 

The city is likewise hopeful that there will be a peaceful 
settlement of all the questions at issue ia the Transvaal. 
President Kruger has disappointed the hopes of all who wish 
to see the independence of the Transvaal resp:cied. Last 
year he acted wito wonderful statesmanship but this year 
his government has apparently been actuated by the desire 
to make matters worse than ever. Still the best opinion here 
is that a compromise will be found which will satisfy reason- 
able people both among the Boers and the Uitlanders, 

In India there is no change. U.fo.tunately the spring 
crops have been bad, and now wecan hope for very little 
alleviation of the famine until July or August. The plague, 
too, is not abating, as was hoped, and the banks of both 
Bengal and Bombay keep their rates of discount at 10 per 
cent. 

This week there is a strong demand for gold, both for Aus- 
tia and for Japan. Hitherto both countries were satisfied 
with buyitg bar gold in the open market, but this week the 
wgency has beco.ne such that they have taken gold from the 
Bank, Austria-Hungary 1s professedly completing the gold 
accumulation necessary to carry through its currency reform, 
but very many people think that the real object is to increase 
ils war chest. At all events the Austrian Government, not 
thinking the time opportune for a puodlic loan, has sold a con- 
siderable amount of three and a-half per cent Treasury bills, 
both in London and in Vienna, and the payment for these 
bills is being taken in gold. It is probable, too, that the Rus- 
sian Government will take gold if its loan is raised in Ger- 
many. Consequently, the rate of discount io the open mar- 
ket is slightly firmer. But the reserve of the Bank of Eng- 
land is still so large and speculation is so completely paralyzed 
that attempts to strengthen rates simply because there is a 
stronger demand for gold for abroad are not likely to suc- 
ceed, If, indeed, the fear of a general European war were to 
become more acute, there would be a sharp rise in rates, but 
at present the city does not believe that a general war will 
take place, 

The silver market is quiet, but somewhat steadier, and 
there is no change in the Indian money market. The rates 
pe as high as ever, and money is in exceedingly good 


Business on the Stock Exchange is almost at a standstill, 
As regards the American market, people are holding alto- 
gether aloof and the telegram from Washington to the effect 
that two Commissioners have been appointed with a view to 
reopening the Behring Sea Fishery Question has made a very 
bad impression here. The general public is unwilling to 
be heve that a premature demand for revising the regulations 
will be addressed to this G vernment, but fcr all that the 
public mind is dis'urbed by the telegram from W>.shington, 

In international securities there was a sharp fall on Satur- 
day, but since then there has been a recovery in Paris. Here 
in London exceedingly little has been done for years in inter- 
national stocks, and the market consequently follows the 
movements in Paris, whether they be up or down. 

South African gold, diamond and land shares are very de- 
pressed, In some cases the prices have been lower this week 
than at any time since the Jameson raid. Partly, no dou5t, 
the fresh fall is due tothe fear that President Kruger may 
confiscate the concessions of those companies which were 
especially made use of for importing arms, Partly it is the 
result of the weaknessin Paris. The long continued uncer- 
tainty in Southeastern Europe specially affects the Paris 
Bours2, which is the great market for Turkish, Greek, Bul- 
garian, Servian and Roumanian securities. These of course 
are dealt in elsewhere, but Paris holds much more of them 
than any other market, The professional operators in Paris, 
therefore, have suffered very severely during the past year 
and a-half, and they sell whatever can be disposed of in Lon- 
don whenever an opportunity occurs. The Paris market, in- 
deed, is in such a state that the Russian Government has 
found it necessary to borrow in Berlin rather than io Paris. 

British securities are steady. There is not much doing, but 
they are all fairly well maintained, though the prices are con- 
fessedly too high. 

The imports since January 1 have been as follows: 








1897. 1896. Difference. 

IMPORTS. 2 2 2 Per 04, 
January ...... 39,975,668 38,473,856 +1,501,812 +3°9 
February ...- 37,245,164 35,476,736 +1,768,428 +4°98 
March......... 40,655,114 38,366,750 +2,283,364 +5°96 

3 wonths... 117,833,863 112,317,342 +5,516,521 +4°91 

The exports since January 1 have been as follows: 

1897. 1896, Difference. 

EXPoRTS. 2 2 Per Ot, 
JSanuary....... 19,762,378 21,146,491 —1,384,113 —6°54 
February ..... 17,864,632 19,704,095 —1,839,413 —9'33 
March......... 21,647,269 20,449,623 +1,197,646 +5°85 

3 months . 59,293,187 61,300,209 —2,002,022 —3 26 


The re-exports of foreign and colonial produce since Janu- 
ary 1 show the following contrast: 





1897. 1896. Difference. 
RE-EXPORTS. 2 2 2 Per Ot. 
Sfanuary...... 4,177,825 4,806,384 —328,559 ---13°08 
February. ... 5,224,138 5,617,593 —3Y 4,455 —7°00 
March.... ... . 5,270,853 4,606,122 +664,73 +14°43 
3 months.. 11,649,976 15,030,099 —380,123 —2°52 


The ‘*‘ Railway News” of London reports the traffic receipts 
for the week endiog April 11 of 55 railways of the United 
Kingdom which make weekly returns at £:,584,702, against 
£1,6'8,175 in the corresponding week of last yer, a decrease 
of £18,473. Fer the fifteen weeks of the current half-year 
receipts were £22,474,851, an increase of £440,019. 

The rates for money have been as follows: 


















































Interest allowed 
s Open Market Kates. feo by 
Bank Bilis. Trade Bills. ae 
tonto sonnet 
§ Three | Four | Sta Three | Four Sta Stock | At |7tol4 
Months} Months| Months|Months|Months|Months| Banks.|Oall.| Days. 
Mar. 19/3 | 1% | 1% | 16 | 1% | 1% |2@e | Ue | 136] 1% 
“ 96lg + * * 1% | 2 2 1% 14) 1% 
Apr. 2|3 1“ 1% 1% [14 @15% 14@1M'14@2 1% 1%) 1% 
+ — glatg! 11-16 + + /135@144 1144@1%'14%@2 | 1 1 1% 
* _15lzse! te @ii4) 14 t 16 '146@154_ 1%! 1 
* 1 7-16@-1%. +11-16@1% + 1 8-16@134. T 141 5-16. 


The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 























April 16 April 9%. April 2. Mch, 26, 
Rates of a: ae fa cas ‘mee ——— 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market) Rate | Market) Rate. | Market 
Paris... cess] 2 1% | 2 im | 2 1m | 2 1% 
Berlin.......... 3 2356 34 234 36 254 34 3 
damburg..... 3 2 36 236 3 3 336 84 
frankfort..... 8 2% 3% 24 3h6 34% 3% 344 
Amsterdam.... 3 2% 346 2% 346 2 8h 2 
Srussels....... 8 2 8 2 3 2 8 2 
Vienna..... 4 394 ‘4 334 4 8% 4 3% 
3t. Petersburg. 6 534 6 5% 6 56 6 5 
Madrid. .. 5 + 5 4 6 5 5 4 
*nnenhagen. 4 4 4 qd 4 4 4 4 
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The following return shows the position of the Bank of, The following table shows the exports and imports of 
England, the Bank rate of discount, the price of consols, | at the port of New York for the week ending April 4 
&c., compared with the last three years: since January 1, 1897, and for the corresponding perioas w We 

Ins 1895. 1896 and 1895: in 








Lne7 184 
SE. sere. sgrGli. Agree. EXPORTS AND IMPORIS OF SPECIE 4T NOW rong 





Circula‘ion 27,839,865 26,201,050 2641°,345 24,858,505 Exports. Inno 
Public deposits. .... 10,945,120 13,072,689 7,9'9,811 8,203,640 q | mipior (4, 
Other deposits 38,817,957 60,311453 32,447,505 28,646,716 Since Jan.1.| Week. . FS 
Government securities .... 13,812,588 15,208,660 12,572,022 9,379,033 cemniaidamiideatiaial , 
Othersecurities ....° 23,451,585  27,951.631 17,979,085 21,841,420 | G@POAU DFICAIM -..000) ——eneee nee) wanes poe EI 
Reserve of notes and cvin.. 25,357,948 33,042,790 27,526,748 23,338,079 — a ote | K 
Coin & bullion, both departm’ts 34,397,813 47,443,810 36,755,003 31,396,575 | g7ogt Indies........| #$10,930| 453.470 g2% a00 N 
Crop.reservetoliabilities..p.o. 5034 5u% 68 1-16 6344 DE Snnicscss) | Sete See? 
Bank rate ‘ ...per cent. 24 2 2 2 South America. .... | ‘ 











Consols, 2% per cent 112 1-16 110% 10554 100% Allothercountries.;  ........) ss oe eee 





Silver - 907-168 oot. = Saende. — $15,936) $1,086,251 


B 
Clearing-House returns.. _...15 4,999,000 142,435,000 97,¢87,000 152,553,009 epape 543,240| 16,027,353) ose 595 H 
Messrs. Pixley & Abell write as follows uaider date of | _ Total 1895..... 976,345 32,803,428! _ 932,903 Ni 
April 14: Ni 
Gold—In consequence of increased Continental demand, the eastern 
buyers were obliged to have recourse to the Bank of E.gland. which 
has sold in bar gold since our last £991,000. Nearly all of this has | ————— 
gone to the East, but part has also gone to Vienna. £60,500 has been | Great Britain ..... $958,250) $14,170,360 x 
received at the bank. Arrivals: Australia, £136,000; Cape Town, | France. ....0 -.-.00|  ---+-+0+ 431,000) wwe] a, 
2159,000; total, £295,000. Shipments: Bombay, £13,00U; Kobé, | GOrMany.......-.06) = -------- 5,750 é inn 
£128,000; total, £141,000. = = | West Indies........ 43,527 
S8ilver—Under pressure of more than one order for imme liate deliv MOXICO......-cccccce|  cecccece| = «svn 2 ne | 
ery. silver slightiy hardened during this week to 28%ed. Since then | S90uth America.....) —. .- tees 914) 
sellers have again preponderated, and to-day the price is 287;¢d. The | Allothercountries.; = .....-..) «+--+. 150 6,340 te 
Indian price to day is 78 Rs. per 100 tolahs. Arzivals: New York, ee 
167,000. Shipments : Bombay, £105,000; Calcutta, £17,500 ; total, Total 1897...... $958,425/$14,669,472 80,340 
0. 





Exporis. 
—_—______. 
Week. Since Jan.1. b G1 


ee ae U 


Silver. 




















2122,500. Total 1896...... 934,484) 16,567,557 20,261 yy 
Mexican Dollars —There are no changes to report io these coin, and Total 1895...... 958,040' 10,077,21u 31,450 447,464 ne 
the pearest price is 27%d. Shipments to Penang, £7,500 Of the above imports for the week in 1897 $29,345 were 
"he quotations for bulliou are reported as follows: American gold coin and $2,090 American silver coin. Of the . 


aii Apri poo Minchin rare | exports during the same time $15 930 were American gold | 
Standard. 5. 8. 15. coin. 














London Standard. jo 
s. d. a. ’ Auction Sra anene other securities the following, not 
Bar silver, fine. ..02z.|287}¢ cegularly dealt in at the d, were recently sold at auction: 


Bar gold eee. as Oty Baril tai 
. OZ. ver, contain’ 
8 h, old......08./76 Og gold.o7 |28'5,, By Messrs. Adrian H. Muller & Son : re 
Be es am +4 is do aos - Shares. Shares 
le nad 16 36 Richmond Co. Gas L. Co. 30 | 63 Equitabl 
Germ’n in.oz.|76 3% Cake silver. ....02.|/3053 15 N. Y. Hemp & Flax Mfg. cames pennant: 
3% Mexican dollars.oz.|27% Co. in liquidation. $500 | 178 Seaver Process Lasting 86 
h nenaene #110 lot Co. $10 each. .......8180 lot ( 
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French sora coin.oz.!76 


eac oe cose 
English Financial “arkets—Per Cable. 10 Texas Loan Ageucy,Cor- 

The daily closing quotations for securities, &c., at London sicana. Texas........... 14 Bonds. 
are reported by cable as follows for the week ending Apr. 30:| 25.8. Mtge. & Crust Go..230 7 | Go sete ey Etrigata. 
24 People’s Bank...... » .--2154g | $2,0.0 Saint Authony jPark pre 

Lonpon. Sat. | Mon. | | Wed. | thurs. | Fri. | 50 Consol. fc3 Co. of N. ¥., Oo ith... 2 oe 
| referred. ...... vesceeee_ 75 | $1,000 Chic. & Ateh. Bridge the 
Bilver, per ounce..... d.| 28% 284 284 284 28346 3 Columbia Bank...... aie Co Lat 6s, 1915............. 36 
*Pocastoank eels Hae Hihtyltine, Ha [Hoe 
‘or account .......... 3 8 236! }112% 2 
Froh rentes(in Paris)tr.|102-45 102-60 102 102-8!" 102 92 |102-95 City Railroad Secarities—Brokers’ Quotations. 
Santa Fe-| 10% | 10% | 10% | 10% | 10% | 10% 

| ee bees 9% |.....-.. Bid. | Ask. Me 


bese cet. 1 Atlan. Ave., B’ [D. D. B. B. & Bat’e—stk.| 152 {162 hoy 
Dhic w. son. Oe, 6-. 2987-400 i - | oe jet, geld, Se, 19%4.J&D 
eee geet.) S22 | tee lea 39 . Bt. & Ful. F.—Stk. th E 
_— ——— eanenen 2 “4 1st mort., 78, 1900.3 &J 1 he Mb ecean 
rred ......... : rf rood! pid Transit. 21 & Gr. . 
ene 18 e a 714 | a 4 re be, 1804 aD 06 |108 || 1 on o10.Mas 
ccccesecccoes| S00 8 [|£067@ 3 jecocecss seescene st mort., 08, ° - an st mort. . 
Louisville & Nashville. | 441g | 34 mort., 58,1914.J&J/3109 (11: 24 mort. income 68.Ja&J 
Mexican Central, 4s ... | B’ way 1st, 5s, guar.1924 Lex.Ave,&Pav,Ferry 5s. 
He, Kan. o Tex., com.. os ae eee Mm eee, ee tae 04 |108 eye a = aacee| I 
_Y. : :. 5a, ~ venue— we 
a Gonene a Wes 3% | 1308 |‘) Brookiyn City Sidon... 182 |/Second Avenue—Stock. 
Norfolk & West’n, pref. a . | Consol, 58, 194i1...J@J; 113 |...... lst mort.,58,1909.M&N 
ees Sere. yee -- . Bklyn. Crosst’n 5s. 1908 Debenture $8, 190¥.J 4. 
g de -» &. - . Bk!'n.Q’nsCo. &Sub. lst Sixth Avenue—Sstook... | 1 
semeeeivente .... scopes] ORS 2 300 5418 . | n.C.&N’ wt’wn—stk| 160 '......//Thira Avenue—Stook ...| 155 






































LD -cecenccoenscenes 4 lst mort., 58, 1937.Ja@J 
arent Twenty-Third St.—st’k. 4 








Wabash, preferred..... “"] 127, ‘ : '902...J&D ist 58, 194 ¢1044 ..... 
- ania 7" 8 . 5s. | Westohest’r, lst,ga.,5s. 

Ohrist’p’r& 10th S8t.—Stk. 
lat mort..1898 ...A&0O 


Gommercialand Miscellaneous Mews | Tandacoraed interon. 
Gas Securities—Brokers’ Quotations. 









































IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods GAS COMPANiks. | Bid. || @as COMPANIAD. 
April 22 and for the week endiug for general merchandise | — | : ae 
April! 23; also totals since the beginning of the first week in a ~~ een Gao- Gee 113 7 |Wittisnesare t ew” 


January. tral.......- a ae 195 |...... Pal al 66...2. 
FORKIGN IMPORTS AT NEW YORK. — (Jersey City). . teat 
‘ Jersey City & ‘Hoboken. 180 |...... lst, Pa ‘§ oodens 
For week. A q ¥ etropo! —Bonds. . 5 si wee 
% 897 1896 1895 1894. Matual(N ¥ 


Dry cvoas..... $3,442,368] $1,714,399] $2,5-3,762| $1,676,901 | N;,¥..& Bast Riv. lat 5a te 
n 


Gen'l wer'dise| 10,612,898 7,153,798} 7,065,079| 8,921,942 | Jreferred .... -..- ta |“ane 
rs $14,055,266] $8,398,197| 89,619,441| 810,593,743 | -Comeee 58 101 
Dr --«.| $43,465,239] $46,335,971] $52,983,95!| $29,740,091 Banking and EF inancial. 
Gen’] mer’dise| 120,377,474) 112,075,216 112,625,551| 109,710,166 | —— ——4 
16 weeks| ; 58,411, 509,505 18 257 
Total 16 w 16163,862.713 $158.411,187 $165,609,05/8139,450,257 Spencer Trask & Co., 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the BANKERS 
week e ling Apri! 26 and from January | to date: 27 & 29 PINE STREET, ° ° NEW voRs. 


EXPORTS FROM NEW YORK FOR THE WEKK. 65 State Street, Albany. 
INVESTMENT SECURITIES. 
1897. 1896 1895. L894 


—— GEORGE BARCLAY Morrat. ALEXANDER M. WHITE J Fc 
For the week..| $6,522,808| $7,785,331) 6,742,755) $4,112,041 been 
Prev. reported| 115,260,538| 113,635,5lu| 102,297,916] 110,241,398 MOFFAT & WHITE, liber 


Total 16 weeks|$121,783,344/$121,42 ,8411$109,040,671|8116,3 13,439 BANKERS, 
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The imports of dry goois for une week later will be found | HAVE MOVED TONO. 1 NASSAU, CORNER WALL STREET, NEW vORK, 
in our report of the dry goods trade. INVESTMENT. SECURITIES. 
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DIVIDENDUs. 
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Books closed, 


| Per | When | 
(Days inclusive.) 


Cent. Payable. 
ee oi 
jJroads (Steam). : 
ante? Williamsport. _— 2%" bw . to 
K.‘. 8t. L. & Ch., pf., gu. (quar.)| 14 May to 
North & We Bese a) Sie | : ing | mpi cnde 
0 ¥ nn y lg Ma to 
'g Virginia & Charleston | 2 ‘May 
Pi Wat. a. guar. (qr.)| 1% |May Se ibe 


aks. 
the Staie of New York. |May to May.10 
 werbodery Street May .27 to Apr. 24 

Lincoln National (quar.) - |May . to Apr. 3 
a |May .29 to May 2 
| May .27 to Apr. 30 

| 

29 |May to May 20 
Wg \May 15.May 4 to May 16 


Name of dompany. 





Apr. 30 





BM ie 
United States Express. ...+.----- 

+ Less Btate tax. 

WALL STREET, FRIDAY, APRIL 30, 1897-5 P. M. 

The Money Market and Financial Situation—Public in- 
terest in Wall Street investments, which disappeared when 
the Supreme Court decision in regard to railway traffic 
agreements was handed down, has not yet returned. Busi- 
ness in all financial circles is very much depressed, and at 
the Stock Exchange is confin'd almost exclusively to specu- 


mS OO COW 





lative transactions. 

Influences which have recently developed, including the 
cutbresk of war in Eastern Europe and resumption of gold 
exports from this country, are rela'ively of minor import- 
ance. The former, it now seems likely, will be of short 
duration; and the latter is not the direct result of an ad- 
verse foreign trade balance or a return movement of our 
securities. 

Gold to the amount of $6,477,000 has been shipped abroad 
this week, including $4,000,000 engaged for to-morrow, 
not because foreign exchange rates make such transactions 
profitable but because there is a demand for the metal on 
the Continent and our supply is at the momex:t most avail- 
able. The sale of bills drawn against these shipments has 
lowered the rates for exchange in this market. 

Itis reported that the Senate Committee on Ways and 
Means is hard at work on the Dingley Tariff Bill, and the 
hope generally prevails that it will be ready to submit its re- 
port in the near future. There is no doubt that large busi- 
ness interests are waiting for the final disposition of that 
measure. 

Among the interesting statistics made public yesterday 
was a compilation of the exports of manufactured goods 
during the first quarter of the present calendar year. They 
were valued at $66,795,416, which is nearly 25 per cent of the 


total exports. The exports of manufactured goods for March 
were $25,847,469, which is reported to be about $2,000,000 
more than for any one month in the history of the country. 

The open market rates for callloans on the Stock Exchange 
ay the week on stock and bond collaterals have ranged 
from 114 to14¢ per cent. To-day’s rates on call were 144 to 114 
per cent, me commercial paper is quoted at 31¢ to 44¢ per 


cent, 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £201,865 and the percent- 
age of reserve to liabilities was 51°91, against 50°93 last 
week ; the discount rate remains unchanged at 24¢ per cent. 

of France shows an increase of 2,825,v00 francs 
in gold and 1,675,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of April 24 showed an increase in the reserve held of $3,772,400 
snd a surplus over the required reserve of $49,257,900, against 
$46.966.900 the previous week. 





1896 
April 25. 


| 1897. Differen’sfr’m 
Aprii 24. | Prev. week. 


1895. 
April 27. 
2 | 2 2 

61,122,700} 62,622,700 

72,833,300) 71,046,800 

859,000 467,232,700/480,504,600 

| 15,372,300/Deo. 82,500) 14,317,400] 13,199,800 

574,784,800 Inc .5,925,600 487,33 2,590/516,600,500 

saeeeene cane | 87,073,100 Inc. 448,800) 59,002,600) 68,203,900 

-++- 105,881,000 Inc .3,323,600 83,504,200) 86,216,900 
ar held..... 192,954,100 Ine 3,772,400 142,506,800 154,420,800 
Teserve..../143,696,200 someon cys gage 


Surplusreserve 49,257,900 Inc.2,291,000 20,878.675! 25,270,675 





Foreign Exchange.—The foreign exchan kk 
le ge market has 
fe dull under a limited deman ag The offerings have been 
—x including bills drawn against gold exports. 
o-da Sactual rates of wy ft were as follows: Bankers, 
4 Mage Bae” 4 861(@4 86 4; demand, 4 871¢@4 873 ; 





Posted rates of leading bankers follow : 





April 30. Sixty Days. | 


Prime bankers’ sterling bills on London.. 
Prime commercial. 





487 

4 85% 04 86 
{ 4 854 @4 85% 
I 5 167% @ 163,4 | 515@5 14516 
Amsterdam ( ders) bankers 401904031 ¢ 4033040716 
Frankfort or Bremen (reichmarks) b’kers|_ 9514 @955)4 9511,,@95 

The followiny were the rates of domestic exchange on New 
York at the »: der-mentioned cities to-day: Savannuh, buying 
1-16 discount, selling par ; Charleston, buying par, galling ‘4 
premium: New Orleans, bank, $1 50 premium; commercia , 
25°. premium; Chicago, 60c. per $ ,000 premium; St, Louis, 
50c.@75c. per $1,000 premium. 


United States Bonds.— Sales of Government bonds at the 
Board include $194,000 4s, coup., 1925, at 1235¢ to 124; $5,000 
4s, reg., 1925, at 123; $4,000 4s, coup., 1907, at 112 and 
$12,400 4s, reg., 1907, at 110% to 111. Following are closing 
quotations : 


Documentary commercial. 
Paris bankers’ (francs) 














| 
Interest; April April | April April 
Periods; 24 | 26. 27. $5. 
.-Moh.|* 961g * 9619) 
.-Jan .|*11L1 1l | 
-}Q.-Fan .4L12% 114%) 
.~ Feb.|*123 123 | 
1Q.-Feb. “124 | 1237] 
-|Q.- Feb. * 112% *112%) 
|Q.-Feb. “114 ‘114 | 
*104 *104 
6s, onr’oy.’99...regz.)) & +. *107 *10% | 
4s, (Cher.)1898.reg.| March. *1001g *1( 01g) 
4s, (Cher.)1899 reg.) March *300% *1: Olg) 


Cais tia ones vl Fi ob odo “eutadg suaea, 


United States Sub-freasnary, —-The following cab! 
the daily receipts and oaymente at the Suh Treasury: 


Aprit | Aprit 
zy. | 30. 


* 9619|* S614,* 961g 
"111 | 110% *1107% 
*11214/*112% “112% 
"122% "122% 
124 1235, 
*112%/*1127% 
*11 1g/*1141g 
*1041g *104 1g 
*107%4 *10714 
*10053/*10053 
*1001g|*1005g'*1005g 


iu Site Wes hs 


.-HOLIDAY... 











4OOY § 





Halances. 
la. Me 
renee Ooin Ceri’s. 





Receipts. oe : 
Pp Ovin. Ourrencey. 


nd | sss ele 


$ $ & 
7,392,388 131,0%0,199| 1,756,846 
3,231,161 131.08 /,708) 

"3,07 


| 
| 
| 
| 


& 
63,584,464 


6,751,811) 
63,768,111 


3,566,836! 1 1,901,365 
Se eee ag me GS A RR PS Sit Fz 
8,900,430 9,26: 129,622,700} 2,149,297 65,806,357 
3,492,302) 2,709,287 129,640,664) 2,083,852 66,626,912 
7,903,702) 6,138,113 178,165,918 1,811,570 70,149,469 
a eee me es ee CD Se 
Total 25,615,081' 22,550,210. PN 
Coins.—Following are the current quotations ip gold iF 
coins: 
Sovereigns. ......$4 87 
Napoleons . 3 86 
X X Reichmarks. 4 79 
ta 47 
Span. Doubloons.15 55 
ex. Doubloons.15 50 
Fine gold bars... par @% prem. 
State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $46,000 Tennessee settlement 3s at 80 to 





@34 90 | Fine silver bars... — oe a— 62 


Five francs. ...... @ — 95 
Mexican dollars.. 
35%® — 45 


English silver.... 486 @ 490 
U.8. trade dollars —650@— 75 


YY, 

Business in the railway bond market has been restricted, 
and transactions of importance are confived to a few issues. 
Notwithstanding the limited volume of business the 
market has been generally firm, and in many cases the 
active list closes higher than our last quotations, not- 
withstanding some weakness to-day. Texas & Pacific Ist 
and 2d income bonds have been in request and advanced 
ne»rly 14g per cent. The Atcbisons, Fort Worth & Denver 
City, Chesapeake & Ohio 414s and Southern Railway consols 
have made fractional gains. The active list includes, in ad- 
dition to the above, Burlington & Quincy, Rock Island, 
ae > North Western,’'Chicago & Eastern Illinois, Mis- 
souri Kansas & Texas, San Antonio & Aransas Pass, Union 
Pacific, Northern Pacific, Duluth & Iron Range, Canada 
Southern, St. Paul Minn. & Manitoba, Columbus H. V. & 
Toledo, Erie, Wabash, East Tenn. Virginia & Georgia, Cen- 
tral of Georgia, Reading, New York Ontario & Western and 
West Shore bonds. 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been exceptionally dull and narrow, but generally 
strong under the prevailing belief that open hostilities in 
Europe will be of short duration. The aggregate business 
for the week was reduced by the introduction of a holiday 
on Tuesday. The granger shares were most active of the 
railway list, led by Burlington & Quincy, which, with St. 
Paul, Omaha and Louisville & Nashville, advanced an aver- 
age of about 1 point, but lo-t a part of the advance to-day. 
The coal stocks have been the weak feature of the market, 
Central of New Jersey having declined 4 points and Lacka- 
wanna about 2 points. Baltimore & Ohio declined nearly 
2 points on liquidation supposed to be due to the new issue 
of receivers’ certificates. 

Of the miscellaneous list American Sugar has been most 
corspicuous. It broke over 2 points, to 1104¢, on the an- 
nouncement of the death of the Vicc-President of the com- 
pany on Monday, but has more than regained the loss, and 
after fluctuating over a range of nearly 4 points closes at 
114. American Tobacco advanced 11¢ per cent on limited 
sales and declined 1 point to-day. Chica o Gas has been 
active and firm. Western Union was freely offered on 
rumors of a reduction in the dividend rate and declined 2 

ints. General Electric, U. S. Leather preferred and 

‘enn, Coal Iron & Railv ay have fractionally olvenced. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 30, and since JAN, 1, 18097, 


HIGHEST AND LOWEST PRICES. | Sales of Range for year 1897, 


rhe the [On of 
Tuesday, Wednesday, , Thursday, Friday, Re k, roo-share lot.) 
Apr. 27. 28. Apr. 29 Apr. 30. hares. | Lowest. Highest 
— 
12% Mar, 
9 25% Jan, 3 
13 73% 4 











STOCKS. 





Monday, 


—_: 
+ ?” a? | Ape Apr. 26. 


a. Wt. Apr. 











|. Active RR, Stocks. 
103, Atchison Topeka & Santa Fe. 91g Apr. 
Do ref 17 Apr. 

ly Apr 
1l4 Ave. 
185% Jan. 
oosuee 46% Mar. 
30 441s Jan. 


2,291) 
5,838 


1041 104 
19%), 18% 


1033 19%) 10% 
1948 19%) 19% 


12% 
“20% 
*49\g 

47 


10 10% 


4, 
1878, 


13 
21 
50 


onenee 
eerree rrr 


seeeeee 
seeeeees 

Pee 
seeeesceeee 


$162 Feb, 
58, 473) 693g Jan, 
cease 4 — 3) 


%| 16% 16%) 16% 16% One 
165° 167 *1650 170 Chisago a 
43% 7246 Hs Chicago Surtington & Quincy 


240 Eastern [llinois.. $35 
. lg) 72% 73 os 92% (Chi Sementenaae ten 38, ree 69% Ape 
*131_ 13249 §132% 1324g $131 131 = 44 101% Ape 
103% 104%, 103% 103% 103% Ty he meee z 2, Sat + ope. i 
oones® cee 2%! 61% 624 Chicago Rock Island & Pacitic| 7,567, 60% Apr. 
62ig 62%) $a1t\Chicago st. Paul Minn, &om. 12,060 47" Jan. 
Bo 113349 Jan. 
1, 540) 26g Feb. 


71% 73% 
132 132 
103% eds 10319 104% 


“S2ig ry “G2ig 63ig 


ref. 
Lig Zig [Ostambas Hocking Val. re 


senses 40 
4, 990 995 Apr. 
5, 025, 147% Apr. 
coscce| 9% a ’ 4 


$5 ah ae 

ts Ape. 19 15% Jan 1 
sa 27 Apr. 19 35% Jan, i 
os 8 Mar.29 21 Jan, 15 
» 13 $24 Feb, 8 


16122 Feb, 
51's Ape 
6 Ape. 


0413 10519) 10419 10514 
150” 130” 11938 149% 147% 149% DelawareLackawannad West 


10 "933 10% soe 30 mee Rio Grande ........ 

3833 374 33 M4 yg 

12% §12 12 |. 2 12% Erie .- 

30 | *28 "28% 29g Do 

i aah ee ae | *17 19 

*23 30 
“118 122 
*92 O94 


; 164) 
25 





Lake Erie & Western......... 
Do 


ef. 
Lake Shore & Mich.Southern. . ‘ ; 
DO DEE ncceconeseseanccecl . 2°9888 pr. 2 55 Jan 8 
|Louleviiie Nashville........ . 19 52% Jan. 19 
Manhattan Elevated,consol..|  < ar. 9 93 Mar, 2 
Metropolitan Traction..... 21; 19.110 Jan § 
Michigan Ventral,........... . 23100 Mar, 15 
[Minneapolis & St.Jouis .... . 26) ies Jan, 29 


2 48 
43% 41g 


43 
84 


Do 2d pref. 
MissonriKanens & ee 2 


x. me. Pacific. .... 


.|Nashv. Chattanoogadsst. Louis 
New Enyland ... 


eased 38 229 Jan. 12 fo 
phen ate Jan. 25 





ea 5 44 Mar. 18 
: Poe: 

New York Ohicago & St. Louis} ------ » il ar 
Do = pref.| ------ . 15) 75 Mar. Ne 











Do F 4 
New York New moat 
New York Untario & Western. 
New York Susq. & West., new. 


Do pret. 
Norfolk & Western ........... 
lg pret 

Nor. Pacific Ry. voting tr.ctfs. 

3g Do pret. 
Or. RR. & Nav.Co. vot.tr.ctfs. 
Do pret., vot. trust.ctfs. 

— ~yonee Chic, & 3t. L. 


5 pre: 
lg' Reading, voting tr. certifs.. 
1st pref., voting tr. certifs. 








23,012)'16 ‘ Apr. 





F 
9% Apr. “ 
42% Apr. 







24 

“iis” "218% “178% 178% 

*4 4% 

3 % 37% 
13 

4 

7g 
23 
8 


we 
34% 
134 

4 

7 
23 
8 





2d pref., voting tr. certifs. 
,| Rio Grande We-tern.... — 
“| Rome Watertown & Ogdens' 
St. Louis Alt. & T. d.,tr. ——* 
St. “Do San Fr., vot. tr. otfs. 


2d pref. 
St. py 2 Southwestern. 4 


. 8t. Paul & Duluth...c..0.) se, 





eeeeeelen 


2, 105 138% Apr 
895 {2242 Apr. 


el enewee cues ses 


257% Apr. 4 


gil” Jan. 


ebriczesste |. (= 


Sgeeeshe 


ez 


8t. Paul Minn, & Manitoba... 
‘southern Pacitic Co. .......... 
bende 

















7 87 
et 1 eal 

te lg eyo ® 

De me. 


87 
*113% 117 
14% 1 


age 


7 
254 


F 








4% 

3 

Hs Sat Union Pacino trust rece: Pataca 

1 *] Union Pacific Denver & Gulf. one 

3 128 veo pref. Core 
bs § % Wheeling & Lake Erie........ Contin 
% Orient: 

















Fy 
3S 


% 
Pi Wisc. Cen. Oo., voting tr. otfs 
ey ny Stocks. 


Fs 














10 10% American Cotto eceese East R 
55's 2515 Do Pp fone 
104 American Spirits Mfg. Oo... eons 
Ninth 


Z 


8 9 14 2 lg 28 281g pre: 
ieee iate 1i as ia) 1136 114 American Sugar Refining Co. 
nite 1025 %1 §102% 10319 Do pref. 

70 70%. 915 70 American Tobacco Oo....--_. 


ss ae wd State Gas ........--.---.- 
Sonsali 0 Gas Co., —< dep. 
yo Gas Co mpany .. 


Seuenal ee 
pref. 


~< 
ae 


1 
17,130) 





2,475 

49,670 

ios 
2 


a3: 


weccee| SUB concen 





FEE 


Do United 
North American Oo..........- Lincolr 
Pacific peqqoconcccosescacs Fertil 


PETE, 





riftaan’ 
Silver Bullion Certificates 


-| *85 *85 
xt 9159 159 a 157 
dard Ro & Twine...... 
Stan pe & BRE.” 


*61% 62%) *6llg be 
6 653 











20% 2118/Tennessee Coal [ron & Wester 
2 ibe United States Leather Co....- fra 
1 


te United States Rubber Oona] 4 
78%4| Western Union Telegraph... 
* These are bid and asked; nosale made, §Lessthan 100shares, t Range dates from listing on Exchange, April 8. 


345! bi Mar. 39! 
37937 77% Apr. 30 Bois Mat 




















lz 33 





833 


(t Indwutes uetual sales, ) 
April 30, | Range (sales) in 1897. 
Bid. | Ask. Lowest. Highest. 


yay1, 7 fHE CHRONICLE 


new foe STOCK EXCHANGE PRICES (Contiaued)—INACTIVE STOOKS, 
S—  _ Aprii 30, Range (sales) in 1897. 
Bid. Lowest, Highest. 











INACTIVE STOCKS. 
f Indicates unlisted. 


Miscellaneous Stocks, 
Adams Ex, ecmecccccccese 
American Bank Note Oo { 
American Coal. ........0:-- 
American Express. 


INACTIVE STOCKS. 
4 Indicates unlisted. 


lroad Stock 
gap iequebanna 














170 Feb. |177% ape. 
1044 Jan. 
27 Jan. 

105 Jan, 
20% Jan. 


147% Feb. 


113 Apr. 
1094 Jan. 
851 Jan. 
85 Jan. 


5g Jan, 
103 Feb. 
Jan 


" lg 

. 168% Jan. ’ 16% Ape. 27 Jan, 

8% Feb, : 100 75 Feb. | 75 Feb. 
tr. 3 5 319 Mar. 4% Mar. 


35 Feb. | 374s Jan. 
-| 20 Jan. | 25 Jan, 
101% Jan, [10744 Apr, 
97 Feb. |103 Mar,. 
634g Apr. | 67 Jan, 
294g Apr. | 42 Jan,- 


2219 Jan. 
70% Mar. 


100 senealnas 
---| 4219) 44 


-100 
preferred... 
ir Line} pref ..100 
pesto 48. Y. wx ° 
ret ered — bes Pitteburg 7 


10644 Apr. 
ids & ‘Nor. 


Jan, 
1055 Apr. 
1 an. 


100/{1043 ....-. 
100 14! 


5 an} 
ogo Gre & Wheel. pref 
‘and & Pittsburg. ... 
Des oinee & For Dodge. 
ores 40. Shore & Ktiantio 7. 100 
Pref oe semeree 
g ausville & Terre ii. pref...-,50 
uette -100 -100 
Punt & Pere Marq Edison Elec, Ill. of Brookivn..100 
Erie relegra - & Telephone ..100 
Illinois Steel............0.--..-.100 
Interior Conduit & Ina.. 
Jeft. & Clearf. UC. & I. pref 
Laciede Gas. 
Preferred..... 
Maryland Coal, pref.. - 
so eg Car Co 
Minnesota Iron. 
National Linseed Oil Co 
National Starch Mfg. Co 
New Central Coal..... 





cr Pu 8 
as os 
os Ft. W. & Chic. guar 





5 Apr. 
169 Mar. 


Rensselaer & Saratoga... 

Bio Grau te Western ~— 

Toledo & Ohio Centr 
Preferred. 


185 Jan. 
4044 Feb. 





Standard Gi yey 1. REDO 
Tennessee Coal & Iron, pref...100 
Toins passe Land Trust......100 














U. 8. E ecncccceccccrcccess 


press 
Wells, ay Express ......... 100 





40 
io1 {104 














*No price Friday latest price this week. t Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 30, 





SECURITIES. 
Kavama—Class A, 4 to 5....1906 
Class 1906 


- besee Sbesesesrecees 
ny f ding 4 js 1990 
ne tus ng 48...... 2¢ 
PY emma mg fund, Hol. 1899- 1900) 
Non Holford 
7s, Arkansas Central RR 
Loulsiana—7s, cons 
Stamped 48 
New consols, 48 


SECURITIES. 


Missouri—Fund. ........1894-1895 
North Carolina—6s, old JI&I 
Funding 


SECURITIES. 


Tennessee—6s, old... pees. 1898 
6s, new bonds 
D New phe ng a” “1914 
Compromise, 3 
New settlement 38 
Redemption 48 


Do 498 
Penitentiary 419s.. 
Virginia funded debt, 2-3s.... 
68, deferred t’st ree'’ts, stamped. 


New York City, Boston and Philadelphia Banks: 
)Oapttai 2 
a 


.|133, F26, 5 

133, 726,5 |502,5 |85,868,4 
133,726,5| 503,988, 2/86,624, 3/102, 5657,4|568,859,2 
133;726,5/504, 87,073, 1/105,881,0/574,784,8 


Bid. | Ask. 











— = 


Special tax, Class I 
Consolidated 4s 


1919 
South Carolina—4\gs, 20-40. .1933 
6s, non-fund........ ‘ 1888 





BuEeesaBs 


=. = = 


- 
a 




















- 
J 
os 














New York City Bank Statement for the week ending 
April 24, 1897. We omit two ciphers (00) in all cases, 


BANKS 
(008 omitied.) 








BANES. 


N. YY 
| Apr. 

10" 

20 9 $13,400,0 “ 17. 

7,266,0 “ 94" 


Specte. 


$ $ 
85,988,3/103, i 9/569, 226,5 
101,780,8|565, 916,68] 15,58 


Oapitat| Surpl’s Loans. | Specie. | Legals. | Deposits. 




















| 
ak of Now York. $2,000,0 $1,894,3 $12,060,0 $2, 
-| 2,050.0 2, 1031) 14 
































$2 

0 8 
5,8 2 
|} @ 

7, 4, 
6, 









































































































































































































































4 
» 1 
» 24 
» 000.0 4 or 9,154, '10..| 63,393,8 10,022,0| 7,250,0|165,430,0 96,766,9 
“Donal 729.0 “37480 |. Ay-| 83-893.8)176,410.0/10,146,0 7,541,0/167.075,0 93,988, 9 
» rtae4 é78, 63,393, 8) 176, 180,0|10,166,0) 7,267,0/166,134,0 83,260,2 
21 ; 69.0) 471, 35,388,0) 108,638,0 38,398,0 118,210,0 57,589,9 
. 8 Merchants’ Exch’ge| 6000. 35,388.0|108,620,0]  38,249,0 119,345,0 52,444, 6 
1 9 1" usee 35,388,0/108,584,0| _-39,082,0_‘}119,245,0 | 60,899,1 
so Butchers’ & Drov’rs’| '300; *We omit two ciphers tn aul these fiyures. 
L. is fe hanics’ & Trad’s Fry + Including for ton and Philadelphia the item ‘‘due to other banks’”’. 
oo oy Se Miscellaneous and Unlisted Bonds: 
jeventh.. «--| _ 300,( 
« ; ate of New York. 200, ( Pijecellancous Bond * Bitecollanesus Bonds, 
. 18 American Exchang' { 2 Ch. Jun. & 8. Y Penne ey 3/*105 Je. & Clear. C. & I. 1st g.68 
), 1 Colorado C. & I. lstoone. +6. 9 g- ” 
L % . t Colorado Fuel & I.—Gen. 5s. Maubut, Beach H. @ L. g.4s. 
L 000, 8, Lol. & Hock. Coal. & I.—6s, Metropol. Tel. & Tel. 1st 6s.. 
» 8 422° 2, Co mercial Cable —1st g. 4s. Mich.-Penin. Car ist5s .. 
r. 3 1,500, 14, Cons.Gas Cu.,Chic.—1at gu.5« Mutual U: ion Teleg.—6s, g.. 
L. 8 450, 6. pe Bardeleben ( C. 2S I.—g. bs. ® 82 Bas. ym —- 1st 68 4c 
200,¢ 2,60 et. Gas con. elep. gen. 58 a 
“ 4 700,¢ 7,18: Edison Elec, Ill. tO. —1lst 5s8.. Northwestern step. gen. Ba. 
. 18 ,000, 3,0% Do _ of Bklyn., 1st 5... People’s Gas a C. ¢ 1st g. 68. 
3 00 2 Equit.G.-L ,N. ¥,vdns.g. 58. Co., Chicago, .. Sud g. 6s. 
a. H 300, 2 Equitable G. & F—1 wt 68.. 1st’ cons. g. 6 
4 00,0 3 | Erie Teleg. & Lelep. 6 &... South Yuba Water—Con. 6s. 
». 16 100, ( 6, Galvesio: Wharf © —tet 5s Standard Rope & T.—Inc. 5a, 
2. # 1,000; 3 Henderson Bridgeist g 63. Sunday Creel ‘Coal 3 lst g. 68. 
1. 1,000, 0 nois Steel deb. 58 occcee ‘estera Union 8. 
n 5 i Lo00e 6,01 _Non-conv, veb. 58....--.---.|* 70 _b.|| Wheel. LL.E.& Pitts. Coal] ist5s 
» 6 . 00.8 ery Norse —“o” indicates price vid; “a” price asked, * Latest price this week. 
_ us 3000.8 3 Rank Stock List—Latest prices. ({New stock. *Not Listed. 
r. , "Gimaieideaiediiines” Giaone Toncaoma 
. BY ett BANKS. Ask.|| BANKS. || Banks. | Bia. 
r. 3 #00 | 3 America...... 340 \N.Y.Nat.Ex 
r. 15 23 Am. hxch... 176 ||German Am. th. 
2. # | 8 Aster Place* $30 | .n-0- German Ex.*/315 
j owery*.....|¢ eormania....|é 
+ 4 z 9 Breas way. 
23,2) ute r.. 
e. 2 re | Centralt.. ./1 
r. 3 14,84: , Hud. River.. 
18 7,839,9, m.& Trad’rs 
». 081;5, 
a 18 5,822,9 
r. 18 5,637,8) Columbia... 
a 3,988,8 Commerce... 
r. 3 1,581,3 _ Continen 
. 4,713,7 
. 2,391,0 
» 18 5,909,0 
n, 19 1,635,0 
9 12)524,4 
a. 9 5, 0 
a. 0. 3 
2, 5 9 2,701, 
r.1 3,257.8 
— } ——— | =@ 330 j ook.-1685 2 
—Twtal............. 73,953,8'504,847,2 87,073,1 105,881,0 574,784,8 Ganseveort..| 9 N.Y, Co’nty}700 



















































THE CHRON ICLE. [Voun, LXIV, 










































































































































































































































































































































e 
. ay a 
BOSTOD, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
a —_ 
ates -_ 
Active Btocks. ae eee et ee ofthe Range of sales in 1897 
4 Tudicates unlisted, “Apr 2a Monday, Tuesday. |Wednesday,| Thursday, Friday. Week, 
4 pr. oa, X Apr. 26. Apr. 27 4a _Apr. 2 28. Apr. 39. Apr. 30. , Bharee. Lowesi. Higher _ 
Avh. T. &8. Fe. (Bosion). 100 10% 10% 10% 10% 10% 10%) “10% 105 10% 10%] 1,172] 9% Apr. 20] 12% Mar” ap 
PE ewan aig Pi onein Bermemnasiern Miata i sey Sut a a oa oon. La FL 17 37 a 3 
Baitimore & Obie (Bait.). rs 13 13 ree: “I1llg 12 100} 12% Mar. 29 7a Jon 13 ra 
Balt. City Pase’ger “ Geiss 6s. <P... Ge Pausw 66 *65 66 -~----| 59%9 Jan. 13) 66 = A 
Baltimore Traction “ "19144 19% 193g 19%) 19% 19% 309} 17 Jan. 12] 207, an Ww BW 
Baltimore Trao’nf (PAi.). 35 1938 19% cosas ceases) °29 1933 115] 1719 Jan. 7 207, ry 2 Bro 
Boston & Albany (Bosion).100| 213 213 214 215 | 234 215 311/209 Jan. 4/217 ° yer 2 5 
Boston & Lowel) - 100'* - 214 213 213 /|*213%215 109/205 Jan. 2 214 A Bkl: 
Boston & Maine. “ 100; 162 162 16L 162 | 16149162 114/159% Feb. 9/166 Py 7 
Uentral of Macs. * 100) '9 0's 9 91] 9 10g 9 9 Apr. 227) jar Fa 
Preferred...... “ 100] “56-58 *56 58 | *56) 58 | one] 56 Mar. 46l 55 pan 20 On 
Chic. Bur. & Qui “ 160) 71% 71% 73 73%) 7248 73 8,120) 6949 Jan. 5 78% Mar 3 ° 
Chic. Mil.& Bt. P. (Phul.).100 71% 71% 729 72%! 72 72%) 4,400] 69% Apr. 19| 73% iar. 18 on 
Choc,O&G.vot.t.c 50; (6% 6% : 6 6g 255| 64g Apr. 19] gi Fon Oen 
Cit. bt. Ry.of Indf “ 100] 23% 23% 22 32 I... 23 700] 16 Apr. 12) 25% Jan, 9) (0 
Fitchburg oe 100} 924 92% 92% 93 93 =93 346) 91 Jan. 14 9414 Mar, } Ge 
Lehigh Valley.. (Phila.). 50) 23% 23% 23% 23%) 23% 23% 605} 20.8 Feo. 18 30% Jan. 5 le 
Metropol’n Trac.§ “ 100) 102 102 if. domine *10249 103 225/102 Apr. 15/110% Jan, ; 
Mexican Cent’! (Boston) .100 8 8 ‘Te 8 753 77% 937) 7a Jan. 12| 9% Jan, 39 AD 
New —- pe . LOO] .ccces cacces| cocce- cocces| consce cocns-) »..c00 seccce| cecces cocees *18 7) Tonia 18 Apr. 4 37% Jan. 19 Cent 
Preferred ....-. © BAM wcsee- cuxcane] scope cece | ccces ccssesiYeczees OD. | -cosee cane -| 57 87 50) 57 Feb. 15] 6143 Jan. 7 = 
Northern , oe (Bal .). 50) *713¢ ... “Tits FS.) scien 6732 Jan. 27) 72° Apr. } Chee 
Northern Pacitic (Phila.)100 “11% 12% *12i4 “12i4] 10% 12%! 1,335] 10% Apr. 30| 16% ron, Me 
Preferred 100] ‘34 34% 35% 35%4| *84% 35 500) 33% Jan. 15] 39 Feb. } 1s 
Old Colony. ....(Boston) 100/*...... 179 1784179 | 179 179 546)1764s Jan. 5/180 Mar. | Ge 
Pennsylvania -. -( Phila). 50) 52% 52% 53 53%) 52% 53 2,542) 51% Jan. 2) 53% Mar. 15 RB. 
Philadelph. Trac. 50} 7e@ 7 68% 69 | 68 69 | 5,032] 66%Jan. 5] 74° Mar 4 
eens “ 50} 94 Big : 9% = =—9%3} 8% Big) 8,547) 8% 4 Apr. 19] 9% Apr. 26 * 
Union Pacitic...(Boston).100| *5% 5%] * an 6 ‘ba 6 6 6 5) 5 Apr. 12] 9 Jan. 7 De 
Union Traction..(Phila.). 50| 9% 1C | 10 10%/ 10 10% 9% 10 8% 9%} 9 94) 10,618) 8% Apr. 29] 13% Mar. 3 - 
Miscellaneous Stocks, De 
Am.Sug’r Retin. 1i( Boston)... 2 112%| 11149 112%) ...... ...... 11259 1137) 113% 114%/ 1134 114 8,735)109%4 Mar. 29]118%9 Mar. 3 Ne 
Preferred ...... eoe.| 103 103%) 102% 103%) ...... ...--- 1022 103 102% 10344) 103% 103% 322/100% Jan. 6 105% Mar, 12 iis 
Beli Telephone.. “ 100) 221 221 | 221 222%] (2222 L775] 221 222 | 222 224 | 223 224 821/205% Jan. 4/228 Apr. 13 se 
Bost.&Montana. “ 2 5 116 116 | 1145%115%/ 9,866] 94% Jaa. 2/129 Mar. 16 Oo 
Butte & Boston} “ 25 16% 1653 155 16%) 7,066] 6 Jan. 11] 20 Mar. 15 Go 
Calumet &Hecla “ 25] 360 360 | 360 360 | 2.225. i222] 360 360 |*..... ; 360 360 84/326 Jan. 2/390 Mar. 1 ae 
Canton Co ...... ” (Balt,).100] ..... ; 5 am i 5 | .. | 60 Jan. 8| 67% Feb, 6 Odie. 
Consolidated Ga as 100}; 59% 59%) 59 59 *59 59g 59 59 59 59%) *58% 59 323; 581g Apr. 22) 62% Jan. 15 Oaie. 
Elec.8tor. Bat’y 1 (Phila.). 100} 19% 19%): 19% 21 19% 19%) 20% 20%! 16 18 16% 17 3,516) 15% Apr. 22) 31 Feb. 1 ies 
Preferred 7 100 cae 750| 17% Apr. 30| 23 Jan. let 
Erie Telephone. (Boston). 100 318| 63% Apr. 1| 67% Feb. 24 i 
Gsneral Electric. aes 400) 30% Apr. 12) 36% Feb. 2 Wis 
Preferred ..... 100 coscee 71% Apr. 14) 78 Jan, 20 Ter 
Mlinois Steel... “ 100 514] 299 Apr. 21) 41% Jao 18 Ger 
Lamson 8toreSer ” 50 256, 204g Jan. 6) 23% Keb. 1 Ml 
Lehi’h Coal&Nav.(/ tila.. 50| 39 39 39 39 $ o- -anek ae 3918) 39 : 164) 38 Mar. 29] 42 Jan. 14 Chie, 
N. E. Telephone (Boston).100/*10144 102 See wee © ndsca e seco. |" 101% 102 101% 102 101 101 188/101 Apr. 5/103 Jan, 26 Ohic. 
Pa. Heat, .&Pow/ Phila. ). ees BO BOWE cece seece | s--- cagces 13% 13%) 18% 13%) 13 134% 495; 13 Apr. 30) 16 Mar 18 Cou 
Unit’d GasImp.{ GE] ccccce coccse anes 71% 72 7i% 71%) 71% 71%) *70 71 161| 71 Jan. 6) 74% Feb, 3 Sin! 
Welsbach Light} “ 5} 41% 41% “40% PMI: I cazec™ woke cec- 0s eecces] cocses © ae er | 41 87| 384g Apr. 6) 47 Jan, 12 Bin! 
Weat End Land../ Boston) *Z 248 , a 2 2 *2 21, 2 2 330 1%Jan. 5) 2%Feb. 9 Bin) 
* Bid and asked prices; no} sale was m ate. {| Holiday in| Boston. t Trustireceipts. { Trust rec.,all instal.) paid, 35 
Inactive Stocks. Bonds. Bonds. “ 
Prices of April 30. ||Boston United Gas, 24 m. 58..1939) 60 | 63 ||/People’s Trac. trust certs. 48,.1943| 97% 974 *. 
Atianta & Charlotte (Balt.).100) ......; 93% | Burl.& Mo. River Exe npt 6s, J&J J&J\2117 (118 || Perkiomen, 1st ser., 58.1918 » 3 9D | ..o0ee 30-9 
Boston & Providence (Bosion).100| 364 (267 || Non-exempt 6s....... saat S \$106 |107 or oe 5g. 11920, A&O 117 | coses Ohio. 
Camden & Atlantic pf. (PAila.). 50) ......|...... | Plain 48.......-..2--...1910, sd 95 98 Gen. mort., 4 £...220-1920, A&O} 1052 ....0 Ohie.d 
Catawissa............. « ”” 50) “33g! 222222\|Ohie, Burl. & Nor. 18¢5,1926, A&O|$104 |10419||Phila & Read. new 4 g., 1958, J&J| 80% dy Owe 
lst peeteeses eeecees © 50} 5149)...... || 24 mort. 68.....+....-1918, J&D|} 99 | 99% ay pref. income, 5 «,195 8, Feb1| 19% 20% 00.¢ 
Ceatral Ohio.......... (Balt.)- 50) ...-... 30 | Debentur © 68.........1896, J&D))..-002)/----.-;| 2d pref. income, 5 g, 1958, Feb. 114 12 ‘Gen 
Chicago & West — (Boston). 100 5 8 ||Chic. Burl.& Quincy 4 8 1922, Fas 92 | 949|| 34d pref. income, 5 g,1958 SFeb. 1) 202 |-csoee 00.c 
Coonectiout & — 100} 147 /|149 Iowa Division 4s.....1919, A&O|} 97 99 2d, Sincishesiathiaineasa ABO} 120 | cover Col. ¥ 
Coanecticut Rive 100} 245 (250 ||Chic.&W.Mich. gen. = 1931, J&D)) 45 50 Consol. mort, 78....0-1911, J&D) 131 | «soe Col. & 
Consol. Tract of N.J.1\(PAta.). 100; 27 28 ||Consol., “. Vermont, 58 1913, J J&J|) 55 57 Consol. mort. 6 arm 11, FD 122 | ..ccee Ool.H. 
Delaware&Bound Br. 100| 165 |......||Current River, 1st, 5s... A&O|} 40 | 60 he we , 1897, A&O| 1014/1024 Gen 
Flint & Pere Marq...( Boston). 100 10 | 12 ||Det. Lans.& Nor’n 087, J&J|" 50 | 60 Con. M.,5 wT. 922, MEN! ...20+|..0000 Deny. 
ferred ........--- 100} 30 | 32 ||€astern 1st mort 6 g.1906,M&8..|§119 |120 || Terminal Serta Q.—F,| 115 |e ist 
Hestonville Passeng. (Phila.). es 49 50 || Free,Elk. &M. bw it, 6a. 1933, end./§128 |130 ||Phil. W & t., 48 1917, A&O| ....- | eocsee Dul. 4 
Preferred {| .....--.. 61 | 62 Unstam 1938........ 128 {129 || Pitts, 2 S St. BS, Kew Ta.---1900, F&A! 109% ...008 pul. 8 
Hunt. & Broad Top... « 50 17 18 My o Sr eBpring. ts ist, tet 1928,4.&0 40 |.60 ||Roches' M. 58 ..1930) .....-| -neee Bilsor 
serve eae “ 50| 49 | 50 6s, 192: 78 |'80 sonayl ee. Bid ida, 1a 5 2.1935, J&D) 10d)... Erle 
Kan. ht ho & Mem. (Boston). 100 5 10 ES. Mom, & Bir Ls: RCIA Mas 65 67 ||Union om lst 58. swenecF&A eeccee|cccom Gen 
ferred .. 100} 30 | 40 ||K-C. 8t. Jo. &O. B., 7s..1907, J&Ji§120 |122 Bonds—B: Baltimore Erie 
Little. Schuylkill 2. (Phila.). 50| 52 53 Pg &Ft 8. mr Vag bye, 75 90 Atlanta &Ohar 8, 1907, FJ} 121 |122 Ls 
Maine Central....... ¢Boston).100| 121 |124 nis.,Ev.4&8t.L.,18t,6g.1926,A40/§100 |103 ||Baltimore Belt, ist, 58.1990,M4&N| 91 | 92 RW. 
| mes Hill & 8. Haven.( Phila.) _ +4 eqeges 57 fsneeze-n-+-1986, A &O 85 87 ||Balt. C. Pass. Ist 58....19 11, M&N! 115% .-000 Gal. H. 
uehoning Val 53 | eneeee Mar. r. it. & --1925, A&O|)107 [108 ||Balt. Traction, Lat 56..1929, M&N| 113 _ | .+«s» Gen. E 
North American Co.. e 100) 33%; 4% Mexican Central, a a tent, J&I\) 67 | 68 Exten. & ge magne 1 7T M&S) 1053¢ ..-00 Hous. 
North Pennsylvania. eo 50, 88 | .ccnes 1st consol.incomes, 2 g, non-cum. 1¢é 17 No. Balt. Div., 5s..... 942, J&D} 1114 112 Lino! 
Or.8h. Line all asst.pd(Boston).100, 15 16 2d consol. incomes, 3s, non-cum. 644, 8 Baltimore & Ohio 4 42., 1935" A A&O)| 100 | -cnane Weat 
Pennsylvania & N. + (Phiia. ). 5O) ...2..| 25 ||N. ¥. & N.Eng,, let, 78,1905, J&J*'$119 |119%9 Pitts. & Conn., 5 g....1925, F&A! ...000! -«s00 lat. &G 
Philadel, & Erie...... “ it cnaeen 20 || 1st mort. 6s.....--...-1905, J&J/$11z |113 || Staten Island, 24, 5 g.1926, J&J) ...20|--- 9,4 
Rutland ....... «..-... (Boston) .100 igi 1 — &L.c. , Con.6s...1920,A&0 82 85 Receivers’ certificates, 68..J&D) ....00)--s+ lows | 
Preterred.........-- wee 100) .ccocej ccoces NC. 68....02 -- woas+escncses eel 920)/9.ccece| 15 Do. Maryland gy ~ onsen saudi «| eoneee Kings 
Southern...........-- ( Balt.) .100 74s) 8 ||Ru iy nme 1st,68........1902, MAN, 105 |107 Do. Pittab. & Connells., 5s..J&J, ..... secees 
Preferred. .......... = 100, 2549) 25%) ~~ jesece “Si oceee- 1898 (F&A 97 99 ||Bal.&Ohio 8.W.,1st,44eg. 19096, 543 a7 veseee Lake E 
West End...... eatiinen (Boston). 50) 71 | 713s eet a ladelo ais OapeF.& Yad.,Ser.A.,6g.1916, J&D} ...02+| --- L.Bhor 
Preferred ...... ...- * 50; 95 9549) Atlante vi —_ - & oe — 110 |......|/Cent. Ohio, ia g,-..----1980, M&S} 9819-0000 Cons 
United Cos. of N.J . (Phiia.).100) 245 |....-.. ||Buffalo Ry. con. 1st, 58...... 108 | .seeee|/Cont. Pass., 1st 58_....1932, M&N} 113 |... Lex. A 
West Jersey&SeaSh. “ 50} 49 | 49%) ponte ad 0 e500, Pea 109 | .....||City & Sub., lst 86.....-1 1922, J&D) 1124/1184 Long I 
Western N.Y. & Penn ios 100 21g 2% |Choo. Okla. & B78. prior lien 6s..| 107 |110 ||Charl. Col. &Aug. ext.58. 1910, THI) 107 | -n00ee Gene 
Wisconsin Central.. -( Boston). 100 1 2 ||Citizens’ 8t.Ry.of Ind.,con.58.1933 secene| 78 ||Vol. & Greenv., Lat 5-68. 1917, T&T) 112 | ~-s00 Louis, 
Preferred ...... .... 100, 1 3 ||Columb. St. Ry,, lst, con. 58..1932) ......|...<. ° |Georgia & Ala.,1st pt. 58.1945,A&0 101 = 5. 
Woroe’st.Nash.& Roch. ad 100 112 (|118 |/Columb. O. Crosstown, 1st,58.1933) ......|....-. Ga. Car. & Nor. 1st 5 g..1929, J&J| 81 | 8 4 “ 
MISCELLANEOUS. Consol. Tract. of N. J., 1st,5s. ov 891g 895,'|Georgia Pac., lst 5-6s...1922, J&J 114 :' Gene 
Ailouez Min’g, asat pd( Boston). 25) *50 |1°00 ||Del. & B’d Br’k, let, 7a. 1905, 321 |......|,Geor. 80. & > lst 58..1945,J&J| 94%) 9 Uniti 
Amer. Ry. El. Light.. (Phila.).....| .--«- | «+... ||Esston & Am, 1atM. 58. 1920 'M. 105g) ...... North. Cont. 68....00--..1900, J&J| 108 |.--+ . Louis) 
AUantic -y ~| pene) on). 25) 19 | 20 |\Elec. & People’s Trac, stock, tr. tte 68% 6819) 6s....... enn cece sconce --1 904, S&J| 112 |---+0 Cons 
Bee State Gas fj .. 50 4% 4%9//Elmir. & Wilm., lst, 68. 1910, J&I.| 119 | ...cce Berics A, 56. cen "71926, J&J 115g) .--000 Manha 
Boston Land......... “ 10} 4 | 419||Hestonville M. & F., con. 5s..1924| 115 |"....- mountains 1925, A&O| 105 | -os0m Metro, 
Cantennial Mining... oe 10 7 714||\Hunt. & Br’d Top, Con.5s. "95, AAO angel cos ooo IPitte & Connells. 1st 78. 1898, J&J| 104% ‘g% 24.66 
Fort Wayne Elect.§..  “ 25 lg 1 |\Lehigh Nav. 449s..... -1914, 11039) ...... Soathern, 1st 58-3 S&J| 39 “lens 
Franklin Mining.....  “ 25| 10 | 11, || 24 68, gold.--a.----..-1897, 10349 1649) Virginia Mid., lat 6 
Frenchm’n’sBay L’d. “ 5 General mort. 44s, g. .r coanne] scocas po iiisatana 
Kearsar ee lahass eo 25; 14 14) |Lehigh Val.Coal 1st 5s,g. 1935 7 peuer -| 93 d Series, 68....00 
Osceola Minin pcocece me 25) 28 29 |/Lehigh Valley, lst 6s...189 8, J&D 10549) ...000 ach Series, — 
Pallman Palace Car. - 100/ 157 (158 2a 51910, M&8S| 130 |......|| 5th Series, xr 
eae © BSteel.. (Phila.).100) 20 21 1.6 eget, J&D| 11619 11719) West Va C.& © g- 6 
m 100 Newark Passenge er, con. 58...1930) 107%108 || Wilm. Col. i 6s..1940, "T&D 11 ooo =. 
|North . let, C..— MeN} 112 |... MISCELLANEOU! 20 |122 
Gen. M, 78.....-.......1908, J&J \Baltimore Water 5s... 1916, M&N; 1 crs (a 
Paterson Railway, soasol 68 ..c0se Funding 58..-00-...-1916, M&N oe 
Pennsylvania geu .68,r..1910, Var Exchange 3 Sige .....--01980, J&J 1% "6 Alaban 
Consol. 68,0 — ~«--.+2.1905, Var . Virainie ( State) Sa, new. 1932, J&J ry oe Atoh. 7 
Gona is, Goston. Consol. 5a,r.. cosscesceo aes Wat debt, 2-38.....1991, Jad Cues 
At. meral g. 48,1995) §791,, 80 Oollat. Tr. 44s z.......1913, T&D shennan Gas. 6s.....1900, J&D an ! 
Adjustment g. g. was, 1995....--.000| 644 | 4429] Pa. & N. ¥. Canal, ’»...! -Or,J&D| 1 | Consol. 8, 68 ennen sane] 910, J&D Boa a a 
Boatcn “nitad Gas 1st 5s.......... 0 | 82 Con. 56. .....c00-0c000 193. A&O! ...-20/105 || © ....-- Baits 
oe 














7 Unlisted. 4 And accrued interest. 


“Price includes overdue coupon. 
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"NEW YORK STOCK EXCHANGE PRICES (Continued }-ACTIVE BONDS APRIL 30 AND FOR YEAR 1897, 


RATLROAD AND 
ysCHLLANBOUS BONDS. 


Inf’ st | 


jApr. 30. 


| Olosing| Range (sales) in 1 





Lowest. 


Highest. 





585.1900) | 

Totton Oil, de ‘- 

aoe Spine Mix. 1st, 6g.1 1915|M & 
let, 48, £----- 

_ 48.1 

&3.F. dee rd 


poer. 
ian. 


att. aa 3 
Av.-Lst.con.g.98 
doe rey. 1st, 6g. 1924 
Union ert “ee 
‘ans., 

- a as. lst,con. 5g. "1945 

riya mith sofia A 
On Be nerinne —1st, 58, 


78 
mortaate, “ms 
,a8'. 1900) 
mee 7058. ae 


Am. Dock 
onal Pacitic.— 
“Ser. A, “6g.- -190% 

1939) 
2) 


Oerten. 5g 
Ches. & ouio, 


Ss 309 a 
ScEEsiss :E02 SE SESSEELTESEELE: 


Debenture, 58. 
Denvertible 5s 
Denver Division 48 
Nebraska Extension, 48. 1927 
Han, & St. Jos.—Cons.68.1911 
Ohio. & E. ll.—1Lst,s. f. 68. . oH 


| ate coneol., let 58..1937 
Onicago & Erie.—1st, 5g--1982 
Onic. Gas L, & C.—1st, 5g..1937 
Obie. Mil.& St. P.—Con. 8.1905 
lst, Southwest Div., 68-.. 1909 
lst, 80, Minn. Div., ” 68..1910 
Ch. & Pao. W. Div.58..1921 

& Mo. Riv. Div.,58..1926 
te Div sbBe 10a 


Terminal, 
= series A. 7721989 





Gen. M. 
Mil. & Nor.—ist,con.,68. rs 
Chic, & N. Pac., 1st, 5 g..-. 1940 
Ohic. & N. W. —OConsol., 78. tone 


© 


uD 
Binkingt und, 5 
Sinking fund, denen, 58.1933 
25- ag ye 5a...1909 
mn, 48 1926 
Mil L. 8h.  & w., Ist, 6g.1921 
Exten. & {mp., 5g.-..-1929 
(hic. RL & Pac. bs,coup. 1917 
Extension and col., 58...1934 
30-year debenture, a...1921 


DOO 
SECU SREP PS 
SEPP ee heehee | Fee eReeeeeer 


DO MUO meZr>ZOOZOIC anne OuZoe mPOUbOmbmuabAr zZ'ZOoo 
_ “ - erererera 


5 g--1940) 


2 Be393 3 
Tol.—Con.,5¢. oi 
eral, 6; f-- moceses 
Denv. & Rio r.—1at, 78,8. 1900 
one »48. 193) 
Dul. & Iron R’ge—ist, 58.1937 
Dul. 80. Bh, & Atl.—5e¢....1937 
Eiison El, Iil.—1st,con.g.58.’95 
Erie—4, g, prior bonds....1996 
Gene! 199 


Ool. weve are Ave. ey 


Western Lines, 1st, 4s, ¢.1951 
Int. &Great Nor. ~1at,68,2 1919 
24, 419-58 1909 
lowa Central.—1st,5g....1938 
Co, eg “sae 
Gas.—1s' te 8, ... 9 
Lake Erie & West.—5z. ...1937 
ye ke 1900 
wen Re a 95 
‘av. F. gu. 58,g¢ 3 
Long Isian ad. ist con., DE. 1931 
mortgage, 4g... 
Louls, & Nash.—Cona. 78..1898 
5.0 & Mobile, Let, 6g... -1930 


2d, 6g.. 1930 
nified, os 


© 


2 y on te 
Fiabe! SEER SEP CECE RCECUSCECERSETES 
re ee 


v ootonnee — 


1940 
UWouls,N. A. & Oh.—1st, 63.1910 

Consol., 6g, tr. receipts.1916 
Manhattan consol. 4s.....1990 
Mtr, Elevated. lst, 6g. 1908/5. 





eesaosecee 
GP Ge Be ee & Be Be 


ov. 
433 2% ri 


| PEP ee eer ee eeeeereerereeaee 
BMC Deve ererereuteueveu!Z ZOOS SP u. Meveveum'ZOC e 
- ee ~ — 


ef 


> 
& 
HOO OHO 


& 
4 


Go¥ 1 106120. 


qs | 
1998 4, & o| & 


44% 
118%. 


106 Feb. 
7O Apr. 
744g Jan. 
79 Apr. 

2% Apr. 

1164, Jan. 
70 Feb. 
68 Feb. 
75'2 Apr. 

105% Jan. 
9149 Mar. 


Lig 
U ‘108 Jan. 
1g 


1049 Mar. 
90's Feb. 





-| 10618 Apr. 
b 118° I 


ae 
& 
ewe 





-|118 
“114 Apr. 
-/124 


Mar. 


97 Jan. 
9914 Mar. 
93 Feb. 
87% Jan. 
Mar. 


Apr. 
987g Feb. 
1104, Jan. 
93 Jan. 





—_——— 


109 Jan. 


102 % Apr. 


- |101% Apr. 
12133 Mar. 


12518 Apr. 


112 Jan. 
95 Apr. 


119 Apr. 
119 Apr. 
1157 Apr. 
1114, Apr. 
113% Apr. 
113% Apr. 


. 11744 Jan. 


102 Jan. 
13333 Apr. 
126% Apr. 

75 Jan. 


21417 Jan. 


. |1434g Feb. 


136 Mar. 


: 11197 Apr. 





107% Apr. 


“| 
- | MK & 








101% Mar. 


134% Mar. 


102% Mar. 


897. | 


| Mex. Internat’l—Ist, 4, g.1942 wa 








AND Int'st | 
‘Period 


RAILROAD AN 
MISCELLANEOUS BONDS, 





Mich. Cent.—1st,cons., 78. 1902! 
Consol, 58. 1902) 

| inn ASiLeisteon.beg.1034, 

Mo. K. & E.—1et 58, g. 1943) 

cya 90 


2d ext. .193 
8t. L.& Ir. Micist ext., 58.1897 
24, 7G... 1897 
Cairo Ark. & Texas, 72.1897 
Gen. R’y &land gr.,5g.1931 
Mobile &O oa wre ---1927 
General mortga 1938 
Nash. -_ & St. st, 78..1913 

Co 5, 192 


N.Y. oon —Debtext.4s8.1905 
n, 78 -1903 
, COUDp., 1884-.1904 
= eS & Harlem, 78, 
& Ogd., consols, 8. 1922 
Woe oni Shoe uar., 48....2361 
N, Y. Chic. & St. L.—4 g...1937 
N. Y. Lac i. & W.—let, 3..1921 
L a 5a. ~1923 
N. H. & H.—Con. deb. otfs. 
NY. Ont. & W.—Ref. 4s, 2.1992 
nt 1st, 5a, &..---00.193 39 
Sus.é W. 1st ref.,5s, g. 1987 
~~ 5 § 940 
Midland of N. J., 68, g. “1810 
Nor. & W. Ry.—1 st, aces. eS 
No. Pacitio—1st, coup. 6g.192 
Prior lien, ry. & Lg. 4, g. 1997 
General lien 3 g 20 
No. Pacific Ter. 938 
Ohio & Miss.—Con.s.f., 78.1898 
Ohio Southern—1st, 6 Z- ..1921 
General mortgage, 4 g..1921 
a a —16t6g..1910 
ore. R.& Seiten’ Go Go.—isat, 6g.1909 
RR. & Nav. consol, 4 g.1946 
a 


o~) 
) 


rtage, 5 
- t oh ino 5 g, allinst. pd. 
8 . ie 
2d pf.ine., 5 g., allinst. p 
$d pf.ine., 5 g. 
Pitts. Sh. & L. &. 


8t. L. &San Fr.—6g, Cl. B 
General mermenee | 6 g.-1931 
General, 5 ¢ 31 
Railroad, 4 996 

Bt. L. & So. W.—1st, 48, g.1989 


4s, g., income........193%) 
LPM id —Dak. 
1st consol, Sficwentasooste 
© uced to 4 


Montana extension, 4 g. 1887 
San.Ant.& A. P.—1st,4g. 
So. Car. & Ga.—lst, 
So. Pacitio, Aris.—64...190 
So. Pacific, ae §: 1905-12 
Ms La ig ba a &---221937 


g-----1911 
poh acne cons. 58.1994 
E. Tenn. reorg. lien 1-58.1938 
T. V. &G.— bw g 
CoM Perera 
6 S-51 

Knoxv. x Ohio 1st6s,g.. 1925 
Rioh. & Danv. con. 68,¢ 
Weat.No.Carlst con. 68,g19 ta 
Standard nome -1st.62.1946 
tae. @ * & Ry—Ten. D. 1st, 6 
ham Div., 6 g...191 
Tessa ds clita, 8--2000 


























as a i<j 
CE EUUCRP GUPCESEC EE CRUPURECEERET TREE 


co 
| 


$ 
cEECSCCapC Eee 
: > Ree eee ee ee 


| Olosing| 
Price 


Range (sales) in 1897. 





69 


Za 
~ 


PEPE e rere eee ere eee eeereeeeeeree 


BA wmunbuoe Zsa “LOoChurmorucuozmuzOumtoozbupzzpbozzyz 
ne * ne 


SHRP RRR RSRRERREREREEPeRRae 


Eeee 





2d, inco 5 G.-ccen-cce 
Toledo & Ohio Osnt.—_8 g-. 933 
Tol. St. L. & Kan. 0.—6 g...1916 
Union Pacitic—6 g.. ogeno-o 1 888 
Ext. sinking fund, 8.....1 ryt 
Collateral trust, 449.....1918 
Gold 6s, col. trust notes.1894 
Kan. Pac.-Den.Div.,6g.1899 
te) _ 
Or.5.L.&Ut’hN.—Oon.,5g1919 
.P, Den. & Gulf,con., rb 61939 

U. 8S. Leather—S. ¥ deb.6: g.1913 
Vir, a Mid.—Gen... 58.1936 
bal are 2 Bg. -<0000-939 


) 1939) 
Devens. Series 
West N. Y. & Paist 5g. 1937) 
Gen. 


West. Un.Tel. tr. 5a.- 








919 
-1922 





d. 943) 
1. tr. 58..1938 J 
Wise. Cent. Co 1st 5 g....1937'F 


S 
igENCEaEcEcEceectacts exer ctaeeescSu cece peeeveceehce 








oa Eger Gd Pee Ze meaeCOuAZaSee Ae meee Zee: : : 
* ~ . 


RHRRSKRRERSRRRERAEEEE 


107%4b. 
& Jit 29 


Lowest. 
Mar. 


Feb. 
J 


| Highest, 


73 Jan 
119 Apr. 
108 Mar. 
10319 Apr. 
95% J 


, 101% Feb. 


10314 Jan. 


; 110349 Jan. 


10319 Mar. 


119 Feb. 
6814 Feb. 


:/130 Mar. 
, |102% Mar. 


tts Mar. 
121% Apr. 


.|110 Apr. 
. |114 Mar. 


121 Feb. 
109149 Apr. 
106144 Mar. 


, 113619 Mar. 
.|118 Jan. 


140 Mar. 
96 Feb. 
110 Mar. 
10314 / an. 


. |L0419 Apr. 
90 Jan. 


115 Jan. 


106 
294g Apr. 





108% Apr. 
+40 Mar 





Nora —"Y" indicates — — “g” price asked; the range is made up from actual sales only. 


* Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—(Continued),—INVACTIVE BONDS—APRIL 30 


t Trust receipts. 





10219 Mar. | 
779 Feb, | 


5] 





SEOURITIES. 


=_——..-. 


Bid. 


SECURITIES. 


Bid. 


SECURITIES. 





Railroad Bonds. 
“enn Exchange Prices.) 
deh nad lst, 4 gaan. -1928 


pace hte 6s. 1915 
Pac 24 WD 6s, ae -1936 


estern Division oo 1910 
Pyrite — 1st, 68, Park B.1919 





1091 














Balt. & Ohio— 


Va. & . 
B. & O.8. W., 1st, g., 
Monon. River, 1st, g. 
rey © Ohio Reor.— 


Buff. & 








Ced. 





- 


7s, gu. 


t, 68 193 

& Pitta ist, paneer 13 
_— 8, id 
Burl. Oot. Bao. & He. 1s ne 65-1 906 
Consol. & collat. trust, 

Minn. & St. 7 
Rap. 1. F. & 
Let, 58....c0.---00---- 


Brunswick & W’n—lst, g., 48. a 38 

Buff. Roch. P= n. 58..1 
Roch. & P. 
Roch. 


oat 





1927 
” Lot 68.15 20|*104 
----1921)*102 103 
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NEW YORK STOCK EXCHANGE PRIUES.—INACTIVE BONDS—(Continued)~APRIL 30, —— 
$$$ 
SEOURITIEB. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES, a. | aes 
Ohio—Co)]. &Cin.M. in.M.18t,4296.1939 eocee-|eeeees|| vans, & T.H.—1at, cous., 02.3993 110 | .....||/Northern Pacific— —=—— 
mt. PR. 4 Rank. —Co).g.50.19°7| 91%) 94 ‘at, coneral, Z., 58 ....00---- seees-| 764g) St.Paul & N. P.—Gen., 68..1923/*) 127 |, 

Cent. Ry. of Ga.- Ist, g., 58..1945) ..... |113%|| t. Vernon lst SBncoges sonceod 923 scenes |-e0e- || Norfolk & South’n—1st, 58,¢.194) 105 38 
lat, pref. income, g., 58 ....1945| 27%) 28 Jal, Co, Br. 1st, g., 58....... 1930) ...00. | --+0+-|| Norfolk & West.—General, 68.1931 125 m 
2d, pref. income, g., 58 ....- 1945 9%) 1049 E ‘ans, & Indian.—1st, *oons..1926 eaeee |-seeee|| Now River lst 68. nnnee--- 1982 117 129" 

Oeour. vi &.4.—Lubs. deb., 6s 19038) ...... ««e. || Flint & P, Marquette— Imp. & Ext.. 6a,............. 19: 

Cent. Pacific—%old bonds,6s. 138 10249|......|| Mort., 68....... so cecces cocesol 980} .<-0ce -aeee || Co). Conn.&Ter..18t,gu.g.53. 1929 “s0eee| -senne 
Ext. g. 58, series ABCD.. 10149).... 1st, Con. Zid, 58......------1939| 81 |.....-/|\Onio & saas.— Cuaeel, 78. ....1898 i6i% seenee 
~— Se, series E...... ovces 18 1019) ..... Pt. Huron Div.—1st, 58 ....1938| *73s)..... 2 GORGE, FO... cccncncccccese 1911 ex 

uip Br., 68..... --- 1900} 101 |......|/Fla. Cen & Pen.—1st g. 5s. ---1918 édeuta seeeee|| Spring. Div. —1st7s..........1905 108% ise 

fort £0. Old 56....++..----0---1939 cose ° Ist con. g., 58 ....-.cc.c0e 1943} ..-- |..0-2- —— tO Seeeeeem occcee 933) .. O69 

Land gran 58, 8. cosongeees 0} *96%9| 98 t. Worth & R. G.—1st ¢. 1928] 4649! ---.. Ohio River RR.—ist, 58 «21936 ivy 

Cal. & O. , oxt., g. 58...1918 Gal. Har. — Ant. ph 6s. 1910) 104 |107 Gen, g.,58 ......00- ma | ah: een 

West. Pacific Bonds 6s....1 2d mort., 78....2.. <s00---+ 1905} ..-.. Omaha & 8t. Louis.—ist, 4s..1937| “asi, “tix 
Bo. ay (Ca’. ein és 1907 Ga, & Ala., ist, pref., g 58...1945 Oregon & Califor.—1st, 58, z.1927| ._. 
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Latest Gross #arnings 


| Jan. 1 to Latest Date. 





Roaps. 


1897. 





| Weekor Mc 


Un. Pac.—(Con.) 
Ach.( oe 
Ach.J.C. ws 
Cen. Rr. sa 


|February 
February .! 


Warash........ 
Wao & Northw 
W. Jersey &8ea’e 
W.9.Con. & Pitt 
West Va. & Pitte 
Western of Ala. 
West “.Y. & Pa 
Wheel. & L. Eri 


February . 


March 


Wrightev.&Ten March 


| s 


89,603) 


90,52 


"2106 


| 18, $80! 
February . 


January... 
February . 
3d wk Apr. 
3d wk Avr. 
Wisconsin Cent 3d wk Apr. 


6,419 


1896. 


£2 
| 


22 1794) 
53,953 


‘d total.*« February . 1,665, a2 1,501, 333 
3d wk Apr. 231, 


3 
9, :937 


1897. | 1896. 


_—— | ——_—_—_ 


72,653) 48,209 


169,077, 116,291 
3,368,440) 3,046,962 
| 3,570,940 

40,015 

264,137 

273-572 

27,4533 

99,7-8 

731,313 

360,865 

1,121,7+6 


22,348 27,70) 





Fi 
@ulf, 


es given do not include Oregon Ry. & Nav., Un. Pac. Denveré& 
nver Leadville & Gunnison, Montana Union and Leavenworth 


Topeka & South western. u These figures include results op eased lines 


6 Includes earnings from ferries, etc., n0t given separstely. 
¢ Includes only half of lines in which Unicn 


Gan currency. 
a half interest 


1 Mex}- 
acifio bus 


d@ Includes operatiens of the Chic. Burlington & Northern in both 


years 


eIncludes resulta on affiliated lines. 
f Covers besides the Atlantic System the Houston & Texas Centra), 
Austin & Northwestern, Central Texas w Northwestern and Ft. Worth 


& New Orleans. 


§ Covers results for lines Sienetiy operated east of Pittsbarg. 


t Inclades St. Louis Alton & Terre Haute for all periods. 


Latest tiross Karnings by Weeks,—The latest weekly earn- 
ings in the foregoing are separately summed up as (follows: 
For the third week of April our ;reliminary statement 


covers 7 


aggregate over the same week last year, 


1 roads, and shows 1°88 per cent increase in the 





Sdweek of April. | 


189°. 


1896. | 


Decrease. 


Increase. 





| 


AlaDama Gt. Southern.. 
Ann Arbor 
Atlantic & Danville. 
Balt. & Ohio South west.. 
Buitalo Roch. & Pittsb’g.| 
Burl. Ced. Rap. & _— th. 
Canadian Pacific......... 
Central of Georgia, | 
Chesaveake & Ohio....../ 
Chicago & East. [llinois. 
Ohicago Great Western. 
Ohicago Milw. & St. Paul 
Chic. & West Michigan... 
Cin. Jackson & Mackinaw 
Cleve. Canton & South'n 
Oley. Cin. Chic. & St. L. 
Clev. Lorain & Wheeling 
Denver «& Rio Grande 
Detroit Gr. Rap. & West. 
Duluth 8. 8. & Atlantic. . 
Svansv. & Indianapolis 
Evansville & Richmond. 
Evansv. & Terre Haute 
Flint & Pere Marquette. 
Fla. Cent. & Peninsular. 
Ft. Worth & Denv. City. 
Georgia. ........... 
Georgia & Aiabama_ 
Grand mys & Indiana 

Cin. Rich. & Ft. Wayne 

Traverse City .. 

Mus, Gr. Rapids “& Ind 
Grana Trung vf Canada 
(ndiana Decatur & West. 
Intern’! & Gt. North’n . 
owa Central..... 
Kanawha & Michigan.... 
Kan. @ity Ft. 8. & Mem.. 
kan. City Mem. & Birm. 
fansas City & Omaha. .. 
fan. City Pittsb. & Gulf 
fan. City Suburb. Beit. . 





Memphis & Charleston... 
Mexican Central 


Mo. Pacitic & [ron Mt.... 
Central Branch... 
Mobile & Birmingham... 
N. Y. Ontario & Western 
Norfolk & Western.... 
Northern Pacitic....... vat 
| =a 
Peoria Dec. & Evansv... 
Pittsburg «& bn 
Rio Grande Wes 
St. Joseph & Gat island. 
8t. Louis Southwestern. 
Southern Railway. 
Texas & Pacific 
Toledo & Ohio Centrai.. 
Tol. St. L. & Kan. City... 
Wadash. bs 
West. N. ¥.& ‘Pennsylv 
Wheeling & Lake Erie. . 
Wisconsin Central... .... 


Total (71 roads).... 
Net increase (1°88 p. 6.). 





$ j 
27, 768 


94, 
102, 463) 
61,371 
55,807 
366, 000 


74, 198 


| 





7 
24,416 








231, 964) 
51,700) 
29,00¢ | 
69,842) 


6, 6,111,388 5, "5,998,755| 


| 
-eee se: 


$ 
3,352 
2,673 
4 
ii, 905 
4,515 
10,054 


"97s 


‘47,667 
“2,033 
"7,063 


“3900 
“5,451 
er 


l, 196 
350 


i Botta 
“6,095 
25,000 
4,000 


839 
1, — 


"4,757 


18,191 


10,041 


"248,430 


361, 113 
112,633 








Fo- the second week of ‘April our final statement covers 
83 roads, and shows 0°43 per cent decrease in the aggregate 
over the same week last year. 





2d week of April. 


1897. 


1896. 





8 
Prev’ly reported (75 rds)| 6,122,704 
2,791 


Des Moines & Kan. City. 


8 
6,184,923 
2,522 


Decrease. 


38, 496 


Increase. 


B 
239,277 
269 








__3na week of March 1896 


Evansv. & Richmond..../ 
Georgia & Alabama... 
Interoceanic (Mex. ye. -| 
Keokuk & Wastarn...... | 
Memphis & Charleston. | 
Mexican Railway“ 

Un. Pac. Den. & Galf.... 


Total ‘83 roads. 
Net decraass (0°43 0 


* Week of April 10. 


68. 560 54,360 
| 6,353,389] 6,335,874 





352,397 


324,912. 





Net Earnings Woathty to Latest Dates.—The table follow. 
ing shows the net earnings of STE&AM railroads reported this 
week, A full detailed statement, including all Toads Py 
which monthly returns can be obtained, is given onceaa monte 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of April 17, 1897. The next will 
appear in the issue of May 22, 1897, 

—— (Gross Farnngs.—— ~—-—Net Earnings 
tng? 1896, 189 tag 
Roads, g " ¥. 1996 

Alabama Gt.South.a. Mar. 121,539 123,520 29,948 24,03 
Jan. 1 to Mar. 31 384.123 354,446 = Gorgaa gfe 
July 1 to Mar. 31. 1,243,173 1,307,709 437/807 466,434 
Allegheny Valley....Mar. 185,043 201,321 —_65,822 gg 3uy 
Jan. 1 to Mar. 31 531,763 561,361 185,062 173'3,9 
Atch. Top, & S.Fe.b.Mar. 2,543,470 2,274,683 *542,834 534,63 6 
Jan. 1 to Mar. 31..... 6,973,509 6,963,278 1,469'594 L914.974 
July 1 to Mar. 31. ...23,160,677 22,377,641 *6, 456,196 5,460,499 
Butt. Roch.& Pitts. b.. Mar. 252.890 231,107 78,967 49,137 
Jan. 1 to Mar, +1.. 739,059 703.233 243.051 193 341 
July 1 to Mar. 31 2,534,094 2,342,308 852,328 692,313 
Canadian Pacitic. a.Mar. 1,527,945 1,503,603 520,213 476,531 
Jan. 1 to Mar. 31. 4,113,963 4,303,657 1,278,379 1,306,213 
Cent. of Georgia. a..Mar. 415,312 421,07) 125,613 120,777 
Jan. 1 to Mar. 31..... 1,398,922 1,463,632 528.715 438'107 
July 1 to Mar. 31..... 4,299,081 4,409,233 1,655,205 1,643,497 
Chie. Burl. &Quin.b.}Mar. 2,995,739 2,742,142 1,353,723 1,06 ,373 
Jan. 1 to Mar. 31f.... 8,437,929 7,904,162 3,591,715 2,781,550 
Chic. M. & St. P.a...Mar. 2,335,326 2,749,354 1,010,371 1, 114,798 
Jan. 1 to Mar. 31..... 6,466,514 7,384.655 2'500, 494 2,642,212 
July 1 to Mar. 31 23,204,792 25,452,379 9, 285,372 10,544,803 
Cleve. Canton & 8o..Mar. 54,909 50,150 9,662 
Jan. 1 to Mar. 31...)  142'804 139.368 21,186 
July \ to Mar. 31. .... 519,458 ° 518,751 92,050 
Clev. Lor. & Wheel...Feb. 82,032 94,201 29,014 
Jan. 1 to Feb. 28..... 169,012 — 1-7,565 58,178 
July 1 to Feb. 28..... 767,504 1,033,395 235,472 
Den. & R. Grande.b..Mar. 526,786 556,804 228,658 
Jan. 1 to Mar. 31.. 1,447,844 1,640,853 539,336 
July 1 to Mar. 31 5,217,304 5,723,122 2,105,826 

Ed. El. [1l. Co., Bklyn.Mar, 71, 729 66,839 34,229 
Jan. 1 to Mar. 31..... 25,295 211,963 108,629 

2, ey 706 2,489,073 557,523 
6.553.363 6,931,957 1,285,723 

a rey ‘790 23,896,441 6,071,532 
3,642 4,796 1,139 


2 481,953 
29,362 
97,950 

619,70; 

1,472,851 

6,000,538 


July 1 to Mar. 31. 
2,459 


Eureka Springs......Jan. 


Fall Brook— 
Jan. 1 to Mar. 31..... 
Georgia.a..........--Mar. 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31 
Ga, South. & Fla.a...Mar. 
Jan. 1 to Mar. 31 
July 1 to Mar. 31 
Lehigh Valley RR...Mar. 
Jan. 1 to Mar. 31 
Dee. 1 to Mar. 31..... 
Lehigh Val. Coal Co. Mar. 
an. 1 to Mar: 3 
Dee. 1 to Mar, 31..... 
Minn. & St. Louis..a.Mar. 166,638 
Jan. 1 to Mar. 31..... 429,284 
July 1 to Mar. 31..... 1,526,436 
303,726 
818,829 
2,945,534 


46,330 30,476 


32,638 
140,794 
$434,651 


134,367 
123,941 
279 


130,625 
129,011 
426,232 428, 
1,289,731 1,212,733 
63,948 63,498 
210,828 220,667 
667,443 664,541 
Inc. 66,613 
Dec. 129,417 
Dec. 255,088 
Dec. 

Dee, 

Deo. 


228,287 
Inc. 125,326 
Inc. 94,826 
Inc. 1,031 
Inc. 83,273 
Ino. 161,518 
{nc.210,695 


69 
163,177 
655,562 

79,306 
133,717 
880,234 


1,587,702 
258,716 
763,881 

2,811,108 


N. Y¥. Ont. & West.a..Mar. 
Jan. 1 to Mar 31..... 
July 1 to Mar. 31..... 

N Y. Sus. & West.b..Mar. 162,517 
Jan. 1 to Mar. 31..... | 436,793 
July 1 to Mar. 31..... 1,726,404 

North. Central.o.....Mar. 505,941 

an. 1 to Mar. 31..... 1,580,453 
Oregon RR. & Nav..Mar. 312,794 
Pennsylvania— 
Lines directly operated— 
East of Pitts &E..Mar. 
Jan. l to Mar. 31.. 
West of Pitts. &E..Mar. 
Jan. 1 to Mar. 31... 

Phila. & Reading....Mar. 

Jan. 1 to Mar. 3 


774,639 
127,684 
489,606 
102,060 


1,677'336 
514,957 
1,463,944 
283,342 


5,064,732 5,253,932 1,619,922 1,592,622 
14/306,637 14,893,737 4,039,620 peg 
Dec. 138,600 Inc. 20, 
Dee. 650,600 Inc. 74,400 
1,546,482 1,594,369 624,368 829,587 
L..... 4,581,042 4 °753,493 1,904,002 pe yrt 
Dec. 1 to Mar. 31. ... 6,291,727 6,591,394 2,688,049 2,639 
Coal & [ron Oo....-Mar. 1,256,099 1.608.747 £107,099 dons ud 
Jan. 1 to Mar. 31..... 4,460,3 
Deo. 1 to Mar. 31. .. 6,231,059 7,177,897 af.336,792 assiseu 


Mar. 2, 198,116 
Total both Co’s.... Mar. ety 3,198,112 1,598,803 


Jan. 1 to Mar. 31..... 9,041,402 9:71 15,032 
Dec 1 to Mar. 31.. est 9 522 786 13 :769,291 2, "301,257 


Reading Co...... ..Mar. conccece 
Dec. 1 to Mar. 31..... 
Total all Co’s 
Dec. 1 to Mar. 31.. 
St. Louis &3an Fr ..Mar. 526, 755 515,015 
Jan. 1 to Mar. 31..... LAle 333 1,491,341 
July 1 to Mar. 31 4,435, 1269 4,734,740 
Southern Pacific.-b..Mar. 3,913,511 3,741,885 
Man 1 to Mar, din 10,713,437 11,069,350 3,189,741 3,269 yt 
July 1 to Mar. 31,....37,449,155 38,760,027 13,685,344 13,9818 


Syracuse Gén. & Corn.— 149,709 42,503 34,570 


Jan. 1 to Mar. 31..... 
Ister & Delaware— 
_ 72,945 6,868 


Jan. 1 to Mar. 31..... 


eeeccees 
eeeernes seeeceee 


2, 397,810 


7 
Heit 582,186 
2,009,705 1,945,806 


re 238,933 1 10350 


144,673 


66,727 11,828 
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ee -—Gro+s Earnings.—~ ——Net Earnings. - @aces Latest Gross Harnings, |Jan,1toLatest Date. 
1¢97 1896. 1897. 1896 EARNINGS 
TER A g . Weekor Mo| 1897. | 1896. | 1897. | 1899. 
b.b....- --o2--Mar. 936,438 1,002,364 323,536 311,166 | sing 
Wadesd-f Yo Mar. B1..... 2,634,397 2,905,442 793,738 $11,559 ; ad @ 8 # 
=. 1 to Mar. 31..... 5,768,413 9,833,333 2,694,476 2,939,124 Scranton & Piftston.. March..... 4.048) seee-cee| 13,722). .... ... 
y 3oranton Railway....|March.....| 27.349) 25,523 78,9tv| 75,487 
wet earnings here given are after deducting taxes. Second Ave. (Pittsb.)|March....: 171,556 169,168) 13 4,299) 131,234 
aoe carnings here given are before deducting taxes syracuse &’st-SideRy March..... 2,69~| 2,813 7,443) 8,161 
he March, 1897, taxes and rentals amounted to $155,409, against Syracuse Rap. Tr. Ry.|Maroh..... 33.961) 35,226) 96,155) 101,295 
Aron med from July 1 to March 31, 1897, $1,425,591, against $1,- Terre Haute El’c. Ry. March..... 11,501! 11,495 omit sstie ogtiiéeh. 
g15 794, after deducting which net for March, 1897, was $387,425, Third Ave. (N. Y.) ...|/March..... ssee -=+| wee ---| 567,117) 584,541 
453, 3378 634. aud from July 1 to March 31, 1897, $5,030,605, Toronto Ry. .........|March..... 78,892) 74,094) 223,905) 221,446 
against $4 008,698. Twin City ae Tran. March..... 157,192/354542) 449,373; 458,516 
inst $s Chicago Burlington & Northern for both years. Union (N. Bedford).../Mareh..... 16,705) 15,761} 47,588) 45,577 
Hieron for lbez namie roceived, not foot July to Maron | Palace edi marek "Huai temaat] Sarees) eats 
' ct 3,328, 3 " |March..... 2. ° | 
$1 was $526,505, against $476, pS mane ae ee Peet —- pew A yt 3/297 10,346) O51 
3 aterbury Traction..|March. ... 46) 18,152 54,008 56,3 
Interest Charges aad Sarplas.—The following roads. 1 | Wheeling Railway...|March..... 12.530) 13,417| 36,633 37/073 
sddition to their gross and net earnings given in the foregoing, | Wilkesb. & Wy. Yalley'February .' 34,449) 36.334! 73,868) 75,192 
t Includes results on North side fraction Company, which was leased 


report ch 
a es below those charges. 


—Inter’t, rentals, d¢.— —Bat. of Net 
1897. 1894, 1897. 


Roads. Sd 
Obie. Burl.& Quincy . Mar. 890,000 
Jan. 1 to Mar. 31L..... 2,670,000 
202,425 


& Rio Gr’de..Mar. 
eas = 1 to Mar. 31..... 1,762,549 


NORTHERN 


Gross earnings .-..- 


Operating @XPeCNSeS...------+« eccsccee 


Net earnings......-----00---+--00-- 


Taxes 
Net operating income...... 


Miscel. income not includ’g iand sales.. 


Total net iacome..... 


weekly or monthly returns. 


88 
2,54 


8 
1,107 
3,321 


202,540 


1,76 


0,299 


PACIFIC. 


Mar., 1897. Sept. 1 to Mar. 31. 
$10,812,434 


« ewewee soe. $1,394,508 


852,685 


--- $591,823 


42,900 


$458,923 


5,915 


--- $464,833 
The operating expenses from Sept. 1, 1394, include a proportionate 
art of the estimated taxes and rail and tie renewals for the current 

fecal year of the new company, being ten months to July 1, 1897. 


STREED KALLWAYS AND TRACTION COMPANIES 


The following table shows the gross earnings for che lave: 
iod of all STREET railways from whicb we are able to obtain 


8 
463,728 
921,715 

26,233 
343,277 


arges for interest, &c., with the surplus or datient 


Barn - 
1896. 


a 
185,266 
134,209 

26,3'8 
721,663 


6,377,014 


$4,435,420 


300,231 


$4,135,139 





135,266 


$4,270,405 


The arrangement of the table is 


the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


week or month. 


8TREET RAILWAYS ANvD TRAOTION OOMPANIES. 





Latest Gross Earnings. |Jan.1 to Latest Date. 






















































1896. 


+ 
15,389 
189,26 
7,213 
16.571 
256,859 
3,945 


32,613 
39,845 


10,415 
1,573 
43,351 


25,431 
11,225 





Gross 
EARNINGS. Week or Mo| 1897. | 1896. | 1897 
aa ae ath ae —- -—|——_ 
Akron Bedf’d & Clev. March..... 6,335 5,379| 17,046) 
Akron 8t.Ry.& [ll.Co December.| 18,938 20,523) 210,247 
Amsterdam 8t. Ry. February.| 3,149) 3,650) 6,845 
Anderson El. 8t. Ry... March..... 4,349| 4.397) ........ 
Atlanta Railway. ... March..... 6,158 6,237) 16,627 
Baitimore Traction.. March..... 95,723 87,267) 270,326 
Bath 8t. Ry. (N. Y.).. March.. 1,345, 1,246) 3,784 
Bay Cities Consol ... March ry ms ¢ * | eee | 
Binghamton St. Ry... March.....| 10,078 9,932) a 
Bridgeport Traction. 24wkApr.| 5,548 5,391) 73,166 
Brockton Con. 8t. Ry. March..... 24,920) 22,051, 69,545 
Brklyn Rap.Tr. Co.— | 
Brooklyn Heights.. March.....|351,642 336,167| 1,002,956 
Brklyn Qu’ns & Sub|March.....| 55,029, 50,527) 156,859 
ny Ol system . norte 406,671 emmauan x oe 
Baftalo Ry ............ December.| ........, ----_.--| 1,369, 
Chester Traction... March.....| 13,519' 13,731) 38,340 
Chic. & 80. Side RT |January...| 56,609; 65,871, 56,60 
Oleveland or — con: 139/972 128°283 371.963 
ectric... aren, 272) ° 
Cleve. Painsv.& E.... March... 5459) aA 14,901 
Columbus 8t. Ry. (O.) 3d wk Apr.| 11,008, 11,763| ........ 
Ooney Inland Biyn. Maroch.....| 21,546) 20,1z9| 61,940 
. Gas El. Lig 
Street Ry......... ‘. January...| 9.597) 8,727| __ 9,5 
Denver Con. Tramw. March.....| 53,728) 56,345) 157,132 
Detroit Citi’ns’St. Ry. 2d wk Apr} 19,600) 18,839) 280,696 
Detroit Elec, Ry......|March.....| 34,363) 34,248) 99,145 
Duluth St.Ry. _.. March..... 15,508| 17,0 42,56 
Erie Elec. Motor Co.. March.....| 10,076, 11,212) 29,450 
oe oe ~ March..... 14,559 13,526 44,17 
erkim onaw. -| | 
ead Fxtort KL Ry. March ini 8,720 3.667 10.644 
Hoosick Ry. cccce -0-|/MAFOn..... 15} 33 4 
Houston Elec. St. Ry. March.....| 14,220; 15,099} 42,293 
Interstate Consol. of eit hea) ‘ 
North Attleboro.... March,....| 9,523, 9,238] 26,843 
; Chey Ry..... March. ---| 3,915] 3,853 11,197 
OR . ..coe | March..... z (66 " 
London 8t Ry. (Can.). Maseh. sil Hd 5,735 197586 
lowell Law. & Hav.. Marcb.....| 29,779| 26,790| 3,031 
detrop.(Kansas City) 3d wkApr.| 34,056, 34,452| 482,033 
Montgomery 8t. Ry March... 3.957; 3,832] 11,526 
Montreal Street Ry...|March.....| 99,44, 92,146] 289,030 
=e Elec. (B’klyn) March..... 122°368| 26,269! 334,351 
So en epettic... March..... 4,919| 4,761; 13,711 
ter Ave....|March..... 14,895) 14,388| 42,076 
Piym'th & Kingstou| Maren. °2: 2142) 2,06 (f0 
fer Londo‘ fiy"|Maroh:.--| 20847) 2611] _ 77908 
Yow Orleans Traction March..... 117,017/109,013| 316,365 
»Y. & Queens O’y...|February .| 22,59) ....... 46,92) 
orth Shore Traction|2d wk Apr.| 22,764) 23,674) 322,577 
Ogdensburg 8t. Ry. |March.....| 1,042; 785| 2,951 
Palerson Ry... .....|March.....| 23,950| 23,644) 69,05 
Prue. Ft. Sub. El.Ry.|March..... 2,643) 1,347 7,77 
mele s Wapp.F.|March..... a) 15,881 
tetris Traction Mareh.”..| °@'69 
. Trac..'Mareb..... 85 
Scranton & Carbond’s March..... EIR Lee! 


Se 





in February, 1897 to the Second Ave. Traction Co, 

Street Railway Net Earnings.—The following table gives 
the returns of STREKT railway gross and net earnings received 
this week, In reporting these net earnings for ths street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 





week, but once 4 month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and tha 
latest statement of this kind will be found in the CHRONICLE 
of April 17, 1897, The next will appear in the issue of May 


22, 1897. 
——Gross a ——Net Harnings,—— 
Roads, 1897. 1896, 1897. 1896, 
Albany (N. Y.)— ¥ 
Jan. 1 to Mar. 31..... 125,357 119,821 31,461 33,998 
Brockton Con.St.Ry. Mar. 24,920 22,051 2,86 8,345 
Jan. 1 to Mar. 31, ... 69,545 61,679 16,32 21,803 
Duluth Street Ry ....Mar. 15,508 17,055 5,858 8.793 
Herkimer Mohawk Llion 
«& Frank. El. Ry ...Mar. 3,720 3,667 2,015 1,937 
Jan. 1 to Mar. 31..... 10,644 10,415 5,273 5,275 
Lowell Lawr’ce &H..Mar. 29,779 26,790 10,211 6,553 
Jan. 1 to Mar. 31..... 83,031 79,647 27,348 21,281 
Metrop’n St.Ry.,K.C.Mar. 136,322 134,027 56,960 51,11 
Jan. 1 to Mar. 31..... 383,858 388,466 151,839 139,310 
June 1 to Mar. 31. ... 1,466,827 1,479,933 626,509 611,800 
Third Ave. RR. (N. Y.)— 
Jan. 1 to Mar. 31...... 567,117 584,541 185,855 231,335 
Waterbury [ract’n..Mar. 18,464 18,152 6,926 vill 
Jan. 1 to Mar. 31..... 54,003 56,201 21,415 24,450 


Interest Charges and Sarcplas.—Tae following Sreeer 
railways, in addition to their gro33 and net earnings given ia 
the foregoing, also report charzes for iaterast, &c., with the 
surplus or deficit above or below those charges, 

—Inter’t, rentals, éc.~ —Bal. of Net Harns.— 


1897, 1896. 18 1896. 
Roads, b 8 3 8 
Waterbury rac. Co..Mar. 3,130 3,158 3,796 3,957 
Jan. Ll to Mar. 31..... 9,390 9,474 12,025 14,976 
oe 


ANNUAL REPORTS. 


Auaaal Reports.—The following is an index to all annual 
ceports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. Co’s. STREET RAILWAYS. 





Volume 64— Page. Volume 614— Page. 
American Bell Telephone.......... 797 | Akron St. Ry. & Illum............+. 697 
Canadian Pacific........ eceee co +--+» 752 | Baltimore Traction... +. 607 
Chicago Burl. & Quincy. ...733, 752, 756 | Louisville RV ... .....sseccosreoe «+ 466 
Flint & Pere Marquette............ 796 | Twin City R. T. Co. (Minneapolis). 704 
Pittsburg Cin. Chic. & St Hos 00S on Wikesbarre & Wyoming Val. i'rac. 607 
Sunday Creek Coal....... enecssbece - 787 


Mexican Central Railway. 
(Report for the year ending Dec, 31, 1896.) 

On subsequent pages are published the remarks of President 
Robinson from the report for 1896, together with tables of 
the year’s business, the balance sheets, etc. 

Stutistics.—The comparative statistics for several years, 
compiled in the usual form for the CHRONICLE, are as follows : 

EARNINGS AND EXPENSES (MEXICAN CURRENCY), 














1896, 1895. 1894. 1893. 
Aver. miles oper’d.. 1,870 1,860 1,860 1,847 
Earnings from— 3 $ 8 % 
Passengers.......... 1,934,613 1,828,073 1,576,801 1,443,794 
Freight............-. 7,646,258 7,145,041 6,440,713 6,130,347 
Expr’s, tele. & mis.. 627,149 522,752 408,510 407,622 
Total earnings.. 10,208,020 9,495,866 8,426,025 7,981,763 
Expenses— 
Maint. of way, etc... 984,771 879,512 847,464 821,116 
Maint.of equipment 1,206,196 959,327 955,899 929,462 
Transp’n and tratlic 3,920,122 3,194,596 3,059,881 2,830,436 
General...... eae 633,184 565,955 596,431 505,166 
Total.......---.2. 6,744,273 5,599,391 5,459,675 5,136,181 
P.c.of op. exp. to ea. (66°07) (53°97) (64°30) (64°35) 
Netearn.(Mex.cur.) 3,463,747 3,896,475 2,966,350 2,845,582 
Net earn.(U.S. cur.) 1,841,516 2,063,157 1,538,693 1,764,823 
INCOME ACCOUNT (UNITED STATES CURRENCY). 
1896. 1895. 1894. 1893. 
Receipts— $ $ $ 
Net earnings....... « 1,841,516 2,063,157 1,538,693 1,764,823 
Net subsidy rec’ ved. 300,000 275,000 750,000 500,00.@ 
Miscellanecus...... ‘ 155,941 186,472 B63, G00" “.sesece ° 
Total netincome 2,297,457 2,524,629 2,431,153 2,264,823 
Disbursements— 
Interest on bonds... 2,320,533 2,306,600 2,306,888 2,226,962 
Miscellaneous 159,935 208,281 188,449 16,387 
TD sccastindcs . 2,480,468 2,514,881 2,495,337 2,243,349 
Balance.........-.-- def.183,011  sur.9,748 def.64,184 sur.21,474 
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BALANCE SHEET DECEMBER 31. 
1896, 1986. 1894, 
Assets— 


Construction &eq’t.139,971,330 13 137, 94), 918 135 
Ma eriala, fuel, ete. 419.652 487.341 
Priorry b'ds owned, 6,122,646 6,1° 2,646 
Trua.s'bsidy te.fund 3,250,645 3,570,535 
oe held by Banco 
de Mexico 121,796 119,193 
‘enanten Harbor Co, 2,701,913 2,769,563 
Bills & aces. receiv 621,998 682,918 
> 1,019,841 1, 131, 213 


Income account. . 16,2. 2220 


Total assets..... 154,391, ,100 


Liabilities — 
Stock 47,909,100 
Bons (see Surr.).. 94,046,312 
Coup's&accru’dint. 1,211,020 
Notes 1,000,000 
V'ch's,pay-r’s&ace's 7 4,448 
Mex, (tov. subsidy.. 9,478,996 
Equipment fund ... 21,234 
Invome account. .... ie 


Total liabilities... 
—V. 64, p. 465. 


15 612, 403 152,833,617 


47,909,100 
93,24 -,612 
1,197,~40 
1, 000, 00 
62 


153,800,081 


47,844,100 
92.705,183 
1,169,614 
1,000,000 


47,844,100 
92,302,602 
1,114,007 
1,000,009 
630,539 
9,798,937 
131,427 

eee 12,035 


154,391,100 153,612 403 152,83: 3,647 153, 800,0 81 
Union Pacific Railway. 
(Report for the ye:r ending Dec. 31, 1896.) 

Entire System.—The anagual report contains no comments 
on the year’s operations, but embraces full s'a istics of eara- 
ings. etc . for the entire eysiem 4nd for the several lines 
which the systm i: cluded in 1896. Fr the entire system, 
5,121 mil-s, the statements furoished ts as foll ys: 

Gross Net oar F poe Balance, 
Year. Earnings. Earnings. Inco e. Charges. Defivit. 
1896 . a. 179,278 $7,370,389 $1,347,916 $10, OIL. 9t1 $1,893,606 
1895... 22,477,823 7,207,844 1,739,11LL 10, £31,813 1,531,888 
of the 5.21 miks of road a ove inctuded (ne follo viag 
4.115 mil*s have separate reorganization c ‘mmittees: U ion 
Pacific Railway, 1.823 miles; Orezon Short Line & Usah 
Northern, 1.428 mil-s; 3t. Joseph & Grand Island, 251 mil s; 
Central Brarch Union P.citic, 348 miles. and Union P -citic 
Lincolv & Colorado, 225 milks  sine~ the end of the year the 
Oregon Snort Line & U aia Northern Ry. has pass-d into pos 
session of the Oregon Short Line Railrvad and 1s now op: rated 
independeptly of the Union Pacific. The Kans:s City & 
Omaha, reported last year, is not inc'uded ia 18%. Hog far 
the dismemb+ rmen: of the system through foreclosure will g> 
and bow far it will ve permanent, if carried out, it is impossi- 
bie to say, but for the time being the fac s regardiag the 
“system” as a “hole are of only m:derate interest. 

The remaind+r of the system (1 006 mil+e-) not embraced in 
the les above enum rated includes the Om+h+ & R publican 
Valley Ry., 482 miles, the Kansas Central, 165 miles. Juaction 
City & Fort Kearsey. 83 mils, etc., which are merely 
brat ch lines of comparatively small earning cao-city, whose 
s+curtties are all or pe:rly all owned ny the Uaion Pacific 
and pledg-d tos curs its collater#l trust loans. 

Earniygs!y D-visions. —The earniogs of the Union Pacific 
J ailwoy are given in full further below, Sparate s a'ements 
are also turn shed for the Oregon Short Line & Ucah North- 
ern and St Joseph & Grand Island. For ail the lines in the 
“system” the earnings are reported as follows : 


-—— Gross earnings.—— —— Net over taxes.—~ 
1896. 1895. 1896. 1895. 





Miles. r 8 g 8 
Union Pacific Ry..18z3 14, 382.290 14, 336. 291 4, 740, 471 4,902,157 
Brixht. & Boul Br. 27 219 ‘df.1 9,927 
rv O47 33° 493 «13, 679 13,289 , 
79, 657 2660 24.285 
0.749 25,019 af.13,669 
129. ‘964 4f.51.549 df.14, 542 
27.762 df.8,071L df.7,221 
624,095 «46,428 
5,394,198 2,261,224 
614,078 | 88,020 
36.242 


4,939 
74,309 31,209 
159,617 


df. 58 
621,473 100,653 
_ 274 


70,963 


22,477,827 7,370,389 
39,369 25,686 
10'573 10/403 


19 
Echo & Park City .. 30 
June.City&FortK. 8 


Kansus Central.... 165 


Kear. & Black Hills 66 
Omaha & Rep. V \ 482 
Ore. Sh. L. & U. N..1428 
Bt. Jo. & om Id.. 251 
Salina & 8. 38 


U. P. Lincoin “ Col. 225 
Centra! Br. U. . BR 
Montana Un. ah. 36 


Total............5121 23,179,278 
Green Kiv. Wat. Co 34,917 
Rattls. Creek W. Co..... 13,747 
Union Pac. Coal Co 319,252 owe 

Coliateral frust Bonds.—O'her Income.—‘-Ocner income” 
in 1596, us shown in the st :tement for the Union Pacific Ry. 
below, as a'so in the statement for the ‘‘system” above, in- 
cludes chiefly the followiog items, which were paid by the 
trustees of the several deeds to meet interest in fuil or in part 
on the bonds named: Interest on sinking fund 8 per cent bonds, 
$149,200, against $298,4'0 in 1895; interest on co literal trust 
6s. $215,520, agains $327 300; inverest on collateral trust 53, 
$233,850, agai: s' $35".775: i terest on 6 per cent collateral 
trust gold notes, 6s, $514,290, 

The income recived from the trust investments and with- 
held by the trus'ees of the deeds securing the bonds and ap- 
plied in part to the payments above indicated was as follows: 

For Collaterat For Collateral 

Interest on— Trust o8, Trust 5s. 
Colorado Central bonds ......+..-.000--+20-8!2!,730 $81,830 
Utab & Northein bonds..............--.00 140,549 153,073 


ey eth TET GE $214,903 
Total BI. 2csnsce, dasennccosenecassaca nee $355,330 
For collateral trust gold notes, 63, see full statement on a 
subsequent page. 
Maintenarce.—On the Union Pacific Railway (1,823 miles) 
there were laid in 1896 about 68 miles of new steel rails and 25 
miles of second-hand steel; on the remainder of the “‘system” 


df.24:607 
53,665 


7,207,844 
27.543 





aout 50 miles of naw steel and 57 miles of second-hind waa 
Of cross-ties there were laid on the —— Pacific Rulers 
616 226; on the rest of the “system” 654,6 way 


Land Siles.—The sales from the U ion » Pecide t 
in 1896 were 45,667 acres; cancellasions, 50,548 aor, 
acres or 39°), 
feited on canceled sales, $!4 961; interest 
$66 821, etc ) brenght the total 
which were paid salaries, commissions, &c , 


cellations, 4 882 


a bal.nee deficit of $30,111. 
ing pavymeo s on land eales 
$133 166. 
lands sold, $ 


penses, taxes, ’ &e., 
tions of $62,*35. 


grants were, on Dec 31 1896: 


consolidated mortgage, $1.714 273 (of whi-h $1 174,973 


Deaver Extension 
,986.US7 uncollec tol-): 


lec:inl+): 


$ 


Land contracts outstanding D-c, 31, 1896. 
2 836,786,0f which $'.164.485 uneoil ¢ on 
From tbe oe Pacific and D-nver Picific 
sal s were 15,385 acres, for $40.874, and after 


and grant 
8; 16t cap. 
me (principal - 
On laid con: tacts, 
Teceipts up to $83 529, from 
$113,633, leavin 


O her ine 


The toral cash receip s, includ. 


of previons yoars, &, wore 


grants the net 
P4yment of ex. 


there was a d ficit from the year’s 9 
The toral cash receipts were 
land contracts outstanding against lands sold from these 


$119,180, * tng 


To credit of Kansas Pacific 
uncol. 


mM origag', $!,3)1,087 (oF which 


Denver Pacitic Mortgayze, $56,099 


(of which $25! 63) uneell-oinl), 
Statist cs.—The operations and financial results have been: 
OPERATIONS, P 


1896. 
Average mi'eage.... 1,822 
Revenue tens lm 
Earns. per ton p. m. 
Passengers Ll mile . 
Earns. pr. pass. p.m. 


O'VOSL cts. 
2°146 cts. 


1,82 
.1051 197274 10311 <6184 1013193! 
114,583,915 119,~17,569 130.636,27 


eo 1894. 1808 


822 
92 1982 
O-'984 ets, 0942 eta, 


7 177,252,384 
1952 cla. 


0955 ets. 


2°058 ots. 1°865 cts. 


EARNINGS AND EXPENSES, 


Earnings— 
Passenger, commercial.... 
- Government..... 
Freight, commercial ane 
Government ......... eco 
company.... 
Mail, express, car service, | ete... 


Puta. .....2 ocseescossccase eccee 
Erpenses— 
Trau-portation ........ 
Mi tiutenance of equipment 
“ way, etc.. 


Net earnings 
Per cent of oper. exp. to earnings 
INCOME 


Receipts — 
Net earvings. . on ee 
Income froin investments. oenser 
Ivt. on sinking fund mortg. 83... 

“ coll. trust 68 

o “ ee ececce 
GA, BAERS. .50<ccce dteee 
Miscellaneous. ............-.-ce0 = 


“ 


Disbursements— 
Interest on bon ts 
Earnings due United States. cece 
Sinking funds 
Losses on tnvestinents. . athe deeoee 
Miscellaneous. 
Protit and loss 


1896. 1895. 
2,409,248 
56,465 
9,448,051 
121 209 
230,94 
2,020,374 


14,336,291 


2,399,058 

59,182 

9,534,494 
37.3 


1 921,230 


14, 382,290 
4, 731 947 


2,127,513 
14,817,808 


4,377,319  5,217.574 


2 062 3 
33 


533,802 

596,412 
9,434,133 
4,902,158 

65°81 


566,969 
9,641,819 
4,710,471 

67°04 
ACCOUNT, 
1896. 


8 
4,740,47 : 


10,502,728 
4,315,078 
70°88 
1895. 
$ 
4,902,157 
22.726 


293,400 
327,300 


1894, 


b 
4,315,077 
467,042 
149,200 


5 
174, 135 
6,819,807 


4,607,109 4,767,614 
1,277,116 1,249,061 
693,730 677,685 
986 836 4,233 
66,693 
12,062 


7,643,596 


6,072,775 6,8 5,055,048 


4,548,470 


3,172 
216,011 
6,917,781 


161,389 
7,164,362 





Balance. ...........-2« os seeeeeeee-Gf,1,091,587 df.823,788 df.1,862,738 


Norte.—It should be understood that the item “interest on bonds” 
given above includes a large amount of interest which matured but 


was not paid. 


COMPARATIVE BALANCE SHEFTS DECEMBER 31. 


Assets—- 
Cost of road and fixtures 
Equipment. 
Bonds and stocks 
Miscellaneous investments 
Advances to a» xil’ry co’s pay- 
able in bonds and stocks....... 
Bonds and stuwcks of auxil’ry cos. 
held as collateral (see liabil’s).. 
Current accounts 
Receivers Uvion Pacific System. 
Rece’s. U. P. Ry. Cu. prop’ty acct. 
Sinking fund balances 
Laud contracts, land cash, ete... 


1896. 1895. 1894. 


bs 
142,317, 351 142 “317. 231 142,315,761 
133,390 13,143,843 13,143,843 
46,833,276 a7 116565 
"280,741 280,741 


2,293,595 2,293,595 
2,868,360 
5,566,257 

, 3,737,204 


3,934,987 


6,171,303 _ 6 403, 472 


Total assets...... deiapoleces uate 227, 186, 466 22s, 255, "255,473 234,357,298 


Liabilities— 
Capital stock 
Funded debt 
U. 8. 6 per cent currency bonds. 
Int. on U. 8. bonds, balance of 
sinking fund deducted 
Interest accrued not yet due.. 
Bds & stocks owned by auxil. cos, 
held by this co. 48 col. (see assets) 
Income Accounts— 
Geveral incvowe. _ 
Income used for sinking funds. 3 
Land and trust income. 


Tota 

Less def. of U. 8. requirem’ts 
and accum’ns of the sink. fd. as 
compared with accrued int. on 
U. 8. bds. Feb. 1, 1880, to date 


60,868,500 
78,740. 
539,512 


ms 


60, ry 500 60,868,500 60, 
74, 4,635 75, 556,635 
33, "339" ‘512 33, 539,512 


19,128,273 19,625,022 
547,162 "579,092 


2,878,635 2,888,646 
6.699,516 _ 7,847,104 


10,409,774 10,013, 214 
24 1049, 081 24,175,680 


6,248,621 6,837,932 _ 6,418,908 





Total liabilities............... 227,186, 466 228 (255,473 


—V., 64, p. 799, 


0.013628 


\ 066 36, 
35,309,749 35,198, 234,357,998 
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Oregon Short Line Railroad. 
(Report for the year ending Dec. 31, 1896.) 
The Unicn Pacific report furnishes the following statement 
the Oregon Short Line & Utah Northern Railway, now 
lion as the Or: gon Short Line RR. Co.: 
EARNINGS, EXPENSES AND CHARGES. 
1895. 2006. 


$ 
1,001,728 
3,961,905 
276,658 
153,907 


5,394,198 


1,583,999 
495,437 
756,462 
137,660 
185,370 

3,158,928 

2,235,270 
58°56 


19,226 
50,807 
179 


1893. 
$ 


1,236,866 
4,124,419 

279,787 
* 220,562 


Barnings— 
Passenger. - 
Freight. .. 264,307 
167,322 


5,009,467 5,861,634 
1,671,403) , 


598,706 
1,237/142 $3,783,240 
129,240 
221,529 
3,858,020 
1,151,447 
77-01 
30,753 
51,428 


Total earnings 5,578,873 


a= 

ortation 1,575,865 
a 507,611 
906,150 
169,747 
158,277 


Total expenses 3,317,650 
Net earnings 2,261,223 
P. et. of oper. ex. to earns. 59°47 


42,315 
51,332 
563 


ense 

net's ) 

tenance of equipm’t. 
Maintenance of way 
General expenses 


3,783,240 

2,078,394 
64°54 

14,246 


51,439 
2,500 


a. from investments 
Rent’ Montana Union Ry. 
Miscellaneous income. ... 


available 
eee charges..2,355,438 2,305,482 1,233,633 
‘ 


-V, 64, p. 66+. 
St. Joseph & Grand Island RR. 
(Report for the year ending Dec. 31, 1896.) 
rt of the Union Pacific receivers contains the fig- 
aauee given for the St, Joseph & Grand Island : 
EARNINGS AND EXPENSES. 
1894, 
$545,610 
156,288 
80.759 


$782,657 
$129,236 





2,146,579 


$735,511 
181/513 
88,674 


$1,005,698 


73,630 
$724,170 


128,013 
° 9,966 


$614,078 
$92,787 


Total earnings.... 


* equipment 
Copduct’g transpor 


$667,786 


32,133 
45,314 


$637,358 
$145,299 


64,276 


$732,062 
$273,636 


$636,150 
$88,020 


$600,484 
$13,594 


Total expenses... 
Net+arn available 

for int. charges. .. 
~V, 64, p. 570. 


General Electric Company. 
(Report for the year ending Jan. 31, 1897.) 


The annual report of Presiden« Coffia is given at length on 
subsequent pages of the CHRONICLE, with full income state- 
ment and balance sheet. . 

The earnings for three years were as below. Otherwise 
there are no comparisons to be made with previous years: 

1896-97. 1895-96. 1894-95. 
$12,820,396 $13,315,667 $12,961,"13 

11,207,389 11,910,240 11,451,864 


$ $1,405,427 $1,509,349 
421,040 


Gross earnings 
Groas expenses 





$1,613,007 
0 302/398 


370,48 
$1,933,487 $1,811,747 
464,583 


uct— 
Interest on debentures ... 431,250 437,500 


$1,552,237 $1,388,967 $1,347,164 

From the profit of $1,552,237 in 1896-7 is to be deducted 

$502,579 amount written off (viz.: patents, $349,919; inven- 

tions and consignments, $61,084; sur dry losses and allowances 

for possible losses, $318,531—$729,534, less $136,956 profit on 
securities sold and debentures canceled), leaving $959,653, 


Net earnings. 
Other income 





$1,826,467 


Electric Storage Battery. 
(Report for the year ending December 31, 1896.) 


President Gibbs in his report says :! 

You will notice that while gross sales for 1896 have increased 96°90 
Percent, the manufacturing charges have only increased 46°06 per 
cent. The percentage of manufacturing cost to total output for 1~96 
Was 56°03 per cent. Same charges in 1895 amounted to 75°54 per cent. 

Upto the 3lst of December, 1396, there has been expended in va- 
tous demonstrations and applications of the use of storage battery 
the sum of $41,109; this will be charged offio profit and loss. This is 
hot a current expense, and it will not be necessary for the company to 
make any further expenditure in this direction. The various promi- 
lent applications of the battery made during the past year have dem- 
on its commercial value in every respect. 

The general expenses of the company, aggregating $142,017, will 
Rot be materially increased if the company’s business was more than 

able, inwhich event it will be clear that the proportionate profit 

be largely increased. 

The earnings for 1896, compiled for the CHRONICLE, in com- 
— with the earnings fcr 1895, are as follows: 
ear, 1896. 1895. 
Gross sales $328,231 
janutacturing cost. 247,938 

’é and legal expenses, commis- 

ns, taxes and interest.......... 70,529 $71,649 

Net profit ~ $9,764 $133,235 
Royalty and investments 2,218 4,583 


$136,818 
4,738 


Increase. 
96°90 p. c. 
46°06 p. c. 


142,178 
$141,999 


Total net income $11,982 
Interest on bonds 3,738 abt. 9,000 


~ $2,982 


, surplus $132,080 


Balance 
~¥. 62, p. 1038, 





GENERAL INVESTMENT NEWS. 


Reorganizations, Etc. -Latest Data as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and STREET RaILway SUPPLEMENTS: 
may be readily found by means of the following index. This 
index does not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL. CO ’8, STREET RAILWAYS —(Oon.) 

Volume 64— Page Volume 64— Pe 
American Grocery ...receiv. asked. 798 | Brooklyn El... 
Cave Fear & Yadk. Val. . forecl, 798 Do couse. ae deposit pena 
Colum. H. V. & Tol..consol, deposits, 754 | Burlington (la ) Electrie..... sol 
Jacksonv. Tamp» & K. W...forclos. 754 | Butte Consol: St. Ry. ‘orecl 663 
Lexington Terminal sale. 799 | Calumet Elee. Street...int. May 1. 798 
Louisv A, & Ch. .finulinstalm’t. 755 | Capital Ry. (Frankfort Sy), sate, 422 
Memphis & Charieston.forecl. stay Citizens’ lrac.(San Diego.Cal.)recvr.422 
N. Y. Cent. & H. BR. Col. & Maryland Ry. (Balto.).reorg. 610 
N, Y. & Harlem Dallas City Street recur. 
Oregon !m rovement reorg. Englewood & Cnic, El...recrs. ctfs, 428 
Owensboro Falls of R. & G. R. .sold. Fourth St. & Arsenal f OY, 1....9e0er. 611 
Quincy Omaha & K.C..........80ld, People’s Railwav..§ do reorg. 613 
Summit Branch..... ... ++ sale, 7 Gettysburg Electric Ry forecl. 707 
Union Pacific.col. tr. 63 of 1891 depos, 7! Highland Ave. & Belt (Birming 

Do_ Kansas Central forect, ham, Ala.) recor. 707 
Utah Central forect. McKeesport D. & W def..r- cur. 7 

STREET RAILWAYS. Hannibal (Mo.)St. Ry.reported sold, 


Indianap. & Broad Rip.r-cvr, asked. 
Austin (Texas) R. T ecur. 4 oa Chi ; aa — 


Met. West Side El. ( c.) 
Belle City St. (Racine, org. South Jersey Traction.. 
Brigantine Transit sold, 3 


Tacoma Ry. & Motor.......... 
Albany (Street) Railway.— Quarterly.—Earnings for the 
quart-r and the nine months ending March 31 have been: 


3 mos, end, Gross Net Other Interest, Balance, 
earnings. earnings. income, tares,etc. surplus. 
125,357 $31,461 $960 $18,704 $13,717 
119,821 33,998 869 18,640 16,227 
412,364 


141,330 56,097 87,217 
146,246 62,534 85,445. 


‘age, 
-recvr.; reorg. plan, 609 
Ity. 706 

753 





1,984 
1,733 


—V. 64, p. 133. 


American Strawboard— Leases Canceled—The company, it 
is un derstood, has canceled the leases n ade by it at the time 
of its organization for the purpose of getting rid of the com- 
petition of twenty or more mills that declined to join in the 
consolidation. The mills have not been operated, and the 
rentals being considered burdensome, the company has 
availed itself of the option to terminate the leases, To fore- 
stall pcssible competition the company hes also reduced the 
price of its prcduct from $32 to $25 a ton.—V. 64, p. 327. 


American Sugar Refinine.—Death of Vice-President.— 
Theodore A. Havemeyer, the Vice President of the company, 
died on Monday. Washington B. Thomas, a director, is like- 
ly, it is said, to succeed him as Vice-President. 

Purchase of Interest in Beet Sugar Refineries.—The San 
Frapvcisco papers report that a deal was effected between 
Claus Spreckles and John E. Searles, Secretary of the Ameri- 
can Sugar R-: fining Company, during the latter’s recent visit 
to San Francisco, by which the trust will participate in 
Spreckles’s beet sugar interests on the Pacific Coast ard also 
assist in promoting other sugar enterprises. Claus Sprecklee 
is quoted as saying in part: 

By this transaction the trust did not, as you will perceive, secure & 
controlling interest in the factory. That is still in my hands, so that 
we willa'ways be in a position to compete in the open market. It is 
understvod that the trust will co-operate with mein the work of de- 
vane the beet sugar industry in this State by the erection of a 
number of factories as fast as they are required. eir establishment 
will depend, of course, on the rapidity of the growth of sugar beet. 
plantations. It is also their intention to develop this industry 
throughout the Unite d States. 

The Watsonville refinery, an interest in which has thus 
been secured, is said to have been extraordinarily successful, 
paying 80 per cent last year and previously over 100 per cent 
per annum on the stock.—V. 64, p. 661. 


Atlas Tack.—Sold at Auction.—The assets of this corpora- 
tion were sold at auction, April 27, to Aaron Hobart, Chair- 
man of the Reorganization Committee and President of the 
Tremont National Bank, for $250,00, rae 

Reorganization Plan.—The plan of reorganization, which 
was issued under date of Nov. 30 provides: 

The stockholders shall contribute $100,000 of new capital, taking 
therefor third mortgage bonds for that amount and stock of the new 
corporation to the amount of their present holdings of stock in the 
present corvoration. The creditors to receive second mortgage bonds 
and cash for the »mount of their claims. The proporiion of cash and 
bonds to be determined by cash on hand at the time of the reorganiza- 
tion but to be approximately 75 per cent in bonds and 25 per cent in 
cash, or 80 per cent in bo: dsand 20 p-r centin crsh; the intention 
being 10 pay the creditors all the cash thar the condition of the corpor- 
ation will warrant. The first mortgage bonds outstanding, amounting 
to $22v,000, not to be disturbed.—V. 64, p. 663. 
| Baltimore & «hio RR.—Coupon payments May 1.—Coupons 
due May 1 on the Akron & Chicago Junction RR. bonds due 
1930 will be purchased at their face value on and after 
maturity, until further notice, by Vermilye & Co. The Balti- 
more Belt first mortgage coupons due May 1, 1897, are being 
paid by Brown Brothers & Co., New York, and Alexander 
Brown & Sons, Baltimore. The Cleveland ferminal & Valley 
first mortgage coupons are being paid by Brown Brothers & 
Co., New York, Interest on the sterling loan of 1874 is being 
paid in London through J. S. Morgan & Co. and on the 
equipment ‘*B” bonds at the Finance Co., Philadelphia, 

Eatension of Electric Service.—The electric service of the 
Baltimore Belt Line, which has heretofore extended from the 
power house, corner of Howard and Hamburg streets, to the 
Mount Royal Station, Baltimore, has been completed to 
Waverly, a distance of two miles, Hereafter freight trains 
will be drawn to that point by the powerful electric 1 »como- 
tives, The object of the extension is to do away with the 
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smoke nuisance in the Annex, and also to enable rapid transit 
over the heavy gredes between North Avenue and York road 

New Rails.—It is expected that the first consignment of the 
50,000 tons of new steel rail, recently purchased by the Balti- 
more & Ohio RR. Co, will be delivered the latter part of April, 
and the steel will be placed in the track as rapidly as possible. 

Wushington Branch RR. Dividend,—The directors have is- 
sued the following statement of earnings for the six months 
ending March 31, 1897, in explanation of the passing of the 
dividend au nousced last week : 

6 months Operating 

o Mareh 31— earings. qeuonece. 

1BO7 .ncoccccccce -$301,621L $326,261 def.$24,640 
292,587 246,315 net46,272 

Referring to the result here shown, they say : 

“There was therefore no sum applicable to a dividend, it having all 
been expended in the road The increase in expenses for maintenance 
of way alone amounted to $86,426, and for maintenance of equipment 
$2,220, while the cost of conducting transportation decreased $11,335. 

“The reason of theincrease in expense for maintenance of way 
arose from the fact that the receivers have placed upon the Washing- 
ton branch 40 miles of new 85-pound steel rail, with new frogs and 
switches, and on the balance of the road have changed old rail in many 
places for better second-hand rail. There are still about three and 
one-half miles of new rail wo lay upon this branch. Mucb of the old 
railon the Washington branch had been inthe track for seventeen 
years, hence the necessity for the extensive renewals. 

“The amount of the usual semi-annual dividend is $82,500. More 
than that amount was expended in the increased cost of maintenance 
of way by reason of the factof the laying of new rail, frogs and 
switches, new ties and ballast.” 

Condition of Special Funds March 1.—The receivers’ report 
the amount on hand April | of the several special funds, and 
the amount expended from each fund during the month of 
March, as follows: 


Total 
Deficit. 
$28,420 


Taxes, 


ete, 
$3,780 


Gross 
Balance. 


Receivers’ certificates.——. 
Series I. Series ll. Series III. 
(B. & O.) (P. & 0.) 
Unexpended April 1.......$89,800 $561,000 
Expenditures in March....133,194 7,501 
—V. 64, p. 798. 


Baltimore Chesapeake & Atlantic Ry.—New President.— 
Mr. John S. Wilson, late President of the Philadelphia Read- 
ing & New England, bas been elected President of the Balti- 
more Chesapeake & Atlantic.—V. 64, p. 284. 


Boston Terminal (0.—New Bonds.—Financial Statement. 
—The Massachusetts Railroad Commission has given the com- 
pany authority to issue an additional $1,000,000 of bonds, 
making the total bonds authorized to date $9,000,000 The 
additional bonds have been sold to Messrs. Lee, Higginson & 
Co , of Boston, The total cost of the terminal when completed 
is expected to reach, if not exceed, $10,000,090. A statement 
filed with the Commission shows: 

RECKIPTS. 


Terminal 
Fund. 
$557,132 


38,742 24,527 


Capital stock ebatdroticesas BOO seccecescccese 
Wee cascenesesccesas ecccee Cceeccesscceeccoosce ecceccccesccocee 8,000,000 


EXPENDITORES. 
OGD BERENS... cc csegccoccecscenscsese ooo 
Other expenses on 7.914 
Cash on hand..... Sceceses oceeeeecccce Seneesens eocccececcce 670,288 


De csntdancetantiscneses tictttbinens sivetes eee FY 
{OBLIGATIONS.§ 
New England RR. balance due on appraisal 
‘Train shed contract................ 
Foundation and superstructure... 
Land to be purchased (estimated) ................ 
Power house and heating, lighting and interlovking plant. 
Oredit due from city on acct. of real estate to be purchased 


o ewe cecenescocsccesceccccccene-scccecccescee cosee-- $1,789,440 


—V. 64, p. 81. 


Brooklyn Elevated RR.—Large Majority of Bonds De- 
posited.—A large majority of the various issues of bonds 
affected by the plan for reorganization has been deposited 
with the Central Trust Company.—V., 64, p. 798. 


Baffalo Rochester & Pittsburg Ry.—Quarterly.—Earnings 
for the quarter and the nine months ending March 31 have 
been reported as follows : 


3 months end, Gross Net 
earnings. earnings. income. taxres,ete. sur. or def. 
$735,695 $239,687 $3,364 $216,364 sur.$26,687 

697,691 185,790 7,591 217,512 def.24,131 


2,505,678 $823,913 $28,413 $649,614 sr.$202,712 

2,315,575 665,581 26,732 646,521 sur.45,792 

Loans and bills payable March 31, 1897, $892,047, against 
$949,773 on June 30, 1896.—V. 64, p. 706. 


Called Bonds.—The following bonds have been called for 
payment. The numbers may be learned at the offices of the 
respective companies. (Last list in V. 64, p. 610.) 

BOONEVILLE RR. BRIDGE.—Forty bonds have been called, interest 
ceasing July 1. 


° FORT SMITH & VAN BUREN BRIDGE.—Eleven bonds have been called 
tor payment Oct. 1, interest ceasing on that date. 


LEHIGH & WILKESBARRE COAL Co.—One hundred and seventy-four 
oonds will be redeemed May Ist. 


New YORK PENN. & OnIO.—One hundred and six Equipment T 
bonds will be redeemed May Ist. quip rust 


MEXICAN NATIONAL RR.—One hundred and sixteen Prior Lien bonds 
will be redeemed June Ist. 


NORTHERN CENTRAL Ry.—Ninety-two Series “A” consols and 46 
eries “‘B” will be redeemed July Ist. 


SUNBURY HAZLETON & W: - . rr’ 
qe +‘ _rmeeees Twenty-four Series “A” bonds 

Central Ohio RR.—New Directors,—At the annual meeting 
this week thirty-three thousand shares were voted for the 
present management and seventeen thousand against. Messrs. 


wecoucccacceoc-e. 7,581,798 
24 


$300,940 
000 


I,$00,000 


Other Interest, Balance, 





Jenkins and Gordon of Baltimore retired from the 
and their places were taken by James Sloan, Jr., of Baltim yp 
and William Kinney of Belmont, Ohio. The directors, ete, - 
Directors: James H. Collins, William Kinney, John R. g oer 
Sloan, Jr., William A. Fisher, C. H. Kibler, John W,. Garrett, W 
Peabody, David Lee, A. B. Crane, John Hoge, Daniel C, List, Geom: 
E. Bradtield. The board elected the following officers: Jam nee 
Collins, President; P. C. Sneed, Secretary; W. H. Ijams, Treas H. 
and G. W. Booth, Auditor. ; urer, 
The annual report was ordered _printed and ona Motion 
offered by the minority interests it was voted that a com. 
mittee be appointed to examine and verify the Correctness of 
the accounts. The Chairman appointed Messrs, Harry Fahne. 
stock, Black and Fisher, of Baltimore; Mr, J @, List, of 
Wheeling, and J. M. Lewis, of Barnesville, Ohio, ag’ the 
committee.—V. 64, p. 566. 


Chicago & West Michigan Ry.— Coupon Payment 
Regarding the coupons due May | and June t respectively on 
the Chicago & North Michigan and Chicago & West Michigan 
bonds, the directors announce that as the gross and net ear. 
ings do not show any material improvement over the imme- 
diately preceding years, they have voted : 

That in view of the continued depression in business, the net 
earnings do not,in our judgment, admit of the payment in cash 
more than one-half of the amount of the coupons maturing May lst and 
June ist, respectively, and that the Treasurer be directed to notity 
bondholders to that effect. 

The scrip to be issued for half of each coupon will have the 
same protection under the mortgage that the coupons would 
have had, and will be in all respects similar to the scrip here. 
tofore issued on account of previous coupons.—V. 63, p. 793, 


Choctaw Oklahoma & Gulf RR —Missouri Kansas § 
Texas Ry.—Treaty with Chickasaw and Choctaw Indians,— 
The treaty of the Dawes Commission with the Chickasaw and 
Choctaw Indians was jointly «x-cuted April 23 and now 
needs only confirmation by the Senate to make it effective, 
This treaty is important to both these roads as will appear by 
reference to their respective 1eports in V. 64, p, 132, and 
V. 63, p. 697. 


Cincinuati Jackson & Mackinaw Ry.—Purchasers Ask 
for Time to Complete Sale.—Judge Sage has granted the pur. 
chasers an extension of twenty days for the completion of the 
purchase of the property. Of the $1,000,000 bid at the fore. 
closure sale $975,000, it is said, is still due, and must now be 
paid at the end of twenty days.—V. 64, p. 706. 


Citizens’ Street RR. of [ndianapolis —Judge Showalter's 
Decision Touching Fares.—The full text of the decision allow. 
ing a temporary injunction to prevent the enforcement of the 
Hugg 3-cent-fare law (passed as an amendment to the street 
railway incorporation act) has been received. Judge Show. 
alter decides against the amendment on the ground that it is 
special legislation aimed in contravention of law at the single 
city of Indianapolis. In the course of his opinion he says: 

“Section 22 of Article 4 of the Constitution of Indiana provides that, 
except in reference to certain stated matters, ‘the General Assembly 
shall not pass local or special laws.’ Section 23 of the same article is: 
‘In all cases enumerated in the preceding section, and in all other 
cases where a general law can be made applicable. all laws shall 
general and of uniform operation throughout the State.’ « * * 

“The question here is whether or not the amendment of 1897 isa 
‘general law’ within the sense of Section 13 of Article 11 of the Con- 
stitution of Indiana. This amendment provides ‘that in cities in this 
State having a population of 100,000 or more, according to the United 
States Census of 1890, the cash fare shall not exceed 3 cents, ete. 
There is but one city in Indiana which answers this description, 
namely, the city of Indianapolis. No matter how many cities 
might be now or may be hereafter in Indiana containing populations 
respectively of 100,000 or more, the act in question could never apply 
to any other than the city of Indianapolis.” « ps: 

“The Legislature can make no amendment which if put into statute 
originally would have invalidated the whole. Following the pr 
nouncement of the Supreme Court of Indiana, in Mode et al. vs. Beat 
ley et al., my opinion is that the amendment of 1897 is unconstite- 
tional and void—it is not an amendment within the reservation of the 
11th section of the Act of 1861.” * * * 

“My opinion is that where proceedings in effect destructive ofa 
vested property right are threatened by a defendant in official position 
under color of a void statute, the preliminary injunction ought 
issue.”"—V. 64, p. 799. 

Columbus (Ohio), Central (Electric) Ry.—Foreclosure— 
Press dispatches say that, owing to the failnre to secare the 
co-operation of Cincinnati bondholders, it has been found im- 
possible to carry out the reorganization plan, aod 
foreclosure has therefore been decided upon. At Columbus, 
April 28, the Brownell Car Company brought suit against the 
Railway Company to recover $20,500 due on eight notes 
signed by John J. Shipherd as President.—V. 63, p. 338. 


Columbus Hocking Valley & Toledo Ry —Coupon Pay: 
ment.—Coupons due May 1, 1897, on the Ohio & West Vir- 
ginia first mortgage 7 per cent bonds are being paid upo 
presentation at the office of the State Trust Company, 10 
Broadway.—V. 64, p. 754. 


Commercial Cable Company.—Bonds Listed.—The $13, 
000,000 first mortgage 4 per cent gold bonds of 2397 have been 
listed on the New York Stock Exchange. These bonds are 
a portion of the $15,000,000 authorized to acquire the Postal 
Telegraph Cable Company. 

Mexican Contracts.—Contracts, it is understood, have bees 
signed between the Postal Telegraph Cable Co. and the Mer- 
ican National and Mexican Central RR. companies, to las 
for twenty-five years, giving the Postal Company 48 
foothold in Mexico and that country an overland outlet 
the United States. Heretofore the Western Union Compaly 
has required all messages for the United States to go via © 
from Vera Cruz to Galveston.—V. 64, 0.565. 45 wo 
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Broadway & Battery RR.—Dividend 
a te hes of the ast three months not having 
sfactory as usual, it has not b3en deemed prude nt 
usual quarterly dividend. Gustav E Kissel of 
Kessler & Co. has been elected President in place of Judge 
Kelly, deceased.—V. 63, p. 401. ; 

gast Birmingham Land & RR.—Master’s Sale May 31,— 

This property will be sold to the highest bidder in Birming- 

on May 31, the upset price being $50,000. This isa 
varban street railway seven miles long, with three miles of 
pont 30 It is capitalized at $1,022,800, and the original 
bond issue was $50,000. ; 

georgia & Alabama Ry.—Bonds Listed. —The $2,230,000 
first mortgage preference gold 53 of 1945 have been listed ou 
the New York Stock Exchange.—V. 64, p. 82. 

Kelley Match Manufactaring Co.—New Match Company — 
A bill, it-is sated, has bsen presented to the D>laware L-gis- 
jature to incorporate this company. of which W. B. Clark is 
to be President and J. Edward Addicks, George Gould and 
others directors. Alexander Kelley, the inventor of the 
machiae to be used by the new company was, according to 
newspaper reoorts, at one time employed by the Diamond 
Match Co. Extraordinary things are claimed for the new 
machine. A building for the use of the Kelley Company is 
said to be in preparation in Wilmington. 

Metropolitan Traction, New York City.— Withdrawal of 
Objection to Change of Motive Power.—Chairman Parker of 
the railroad committee of the Board of Aldermen this week 
gent letters to the Board of Electrical Control and the Park 
Department, saying that he withdrew all obj action to the 
change of motive power on the Sixth and Eighth Avenue 
surface railroads because the Corporation Counsel had decided 
that such change of power would not affect the city’s rigfat to 
buy these roads, and because the city had at present no funds 
to make the purchase. —V. 64, p. 517. 

Mexican Central.—Zquipment Bonds Sold.—The Boston 
“Herald” says this company has negotiated the sale of $500,- 
000 twenty-year 5 p. c. equipment bonds in London at about par. 
These bonds are secured by the mortgage of the equipment 
and of the deposit in trust of $750,000 Mexican general 4s. 
The company is to pay 5 per cent of the principal of the loan 
annually and a proportional amount of fours will be released. 
The company’s report will be found on other pages of to-day’s 
CHRONICLE. —V. 64, p. 465. 


Missouri Pacific Ry.—St. Lowis Iron Mountain & Southern 
RR.—Bonds Due May 1 to be Purchased.—Expiration of 
Holders’ Right to have them Extended.—Referriog to the pre- 
vious notice regarding the St. Louis & Iron Mountain bonds 
due May 1, Vermilye & Co. and Kuhn, Loeb & Co now an- 
nounce that the option granted t » bondholders to extend their 
bonds having expired, they are now prepared to purchase the 
bonds at par and accrued interest. The coupons due May 1 
on the same bonds will be paid, as usual, by the Mercantile 
Trust Company, No. 120 Broadway.—V. 64, p. 800 


New York Central & Hudson River RR.—Meeting to Au- 
thorize New Mortaage.—The stockholders meet at Albany, 
May 26, to authorizs the new mortgag? for refunding and 
other purposes. The mortgage will be for $100,000,000, pay- 
able July 1, 1997, bearing interest at the rate of 34g per cent 
per annum, payable semi-annually, both vrincipal and inter- 
estto be payable in gold coin of the United States of the 
present standard of weight and fineness,—V. 64, p. 755. 


New York New Haven & Hartford RR.—Work on Electric 
Line.—Work on the third-rail electric line of the New Haven 
road between Hartford and New Britain, Conn., is nearing 
completion and the track is now ready for the cars. The in- 
stallation of the machinery at the Berlia power house is not 
yet finished, but is expected to be in running order soon after 
May 1. Itis stated that the cars will be put in operation im- 
mediately and run on a half-hour schedule during rush hours. 
The fare now charged by the steam line will be cut nearly 50 
per cent.—‘*Boston Advertiser.”—V. 64, p. 664. 


Northeastern RR. of Georgia.—Temporary Receiver Ap 
pointed.—At Athens, Ga., April 29, M. H Dooly was ap- 
pointed temporary receiver of this road, which has been 
operated under lease from the State by E. A. Richards & Co. 
Hearing for a permanent recaiver was set by Judg+ Hutchins 
for May 15 at Lawrenceville. The receivership was asked 
for by T. J. Ripley, receiver of the State Savings Bank of At- 
lunta, on the ground that Richards who borrowed ‘$5,500 from 
the bank, is removing the funds of the road to New York, 

Possible Sale of Road.—Rental Unpaid.—It has been ex- 
pected at Atlanta, Ga , that the road would soon be placed on 

® market to be sold to the highest bidder. The Governor 
Was authorized last fall by a special act of the L2gislature to 
make the sale within six months from that time, the limit ex- 
piting June 24. and the minimum price to be $287,000, which 


Dry 
Passed — 7) 
been as sath 
to declare the 


8 at the rate of about $7,000 per mile. 

The rental for the quarter ending March 31, it is stated, 
pg unpaid, but the lessees have sixty days of grace be- 
ore the lease can be forfeited. —Vol. 63, p. 1010. 


Northern Pacific Ry.—Resignation of President Winter.— 
bef dent Edwin W. Winter on Thursday lai his resignation 
Gen, the directors of the company, the resignation to take 
cathe upon the appointment of his successor. Mr. Winter 
veo a the statement that his resignation was tendered in 
tes ati the recent acquisition of a considerable minority in- 

in the Property by parties of whose co-operation he is 


not assured, and that without such assurance he is uawilling 
to continue his administration. 

Mr. Winter, it is understood, refers in this explanation to 
the sale in February last to a Europsan syndicat+, of which 
the Deutsche Bank of Berlin was the head, of 13.00) shares of 
the preferred and 172,250 shares of the common stock of the 
new Northern Pacific Company, and in which transaction 
President J. J. Hill of the Great Northern is understool to 
have an interest, 

J. Pierpont Morgan & Co. issued this statement in regard to 
the resignation: ‘‘ At an interview this week we assurei Mr. 
Winter that if he remained with the property he should coa- 
tinue to have our entire confidence and fullest support, but 
for the reason given by him and for none other he has tea- 
dered his resignation.” The stock of the companv is held by 
five voting trustees, viz.: J. Pierpont Morgan, Georg Siem- 
ens, August Belmont, Johnston Livingston, and Charles 
Lanier. Messrs. Morgan and Lanier are ia Eirop3, and the 
selection of Mr, Winter’s successor, it is stated, will have to 
be deferred until their views shall be ascertained. 

It has been reported for a month past that ex-Secretary of 
War Daniel S. Lamont would be elected to succeed President 
Winter. There is reason to believe that his election would be 
acceptable to some of the Jarge holders of Northern Pacific 
securities, and that they have urged it.—V. 64, p. 424, 


Orezon [mprovemeat.—Reorg nization Notice.—The com- 
mittee heretofore known as the Rolston Committee (Mr. Rol- 
ston. recently deceased, having been chairman), now consists 
of Henry Amy and Henry K. McHarg. This committee 
announces that no agreement whatever has been reached with 
the Waterbury Committee and that it is still receiving de- 
posits of all classes of securities, See advertisement in an- 
other column.—V, 64, p. 800, 


Reading Company.— Larnings.—The monthly statement of 
earnings issued this week and all future statements of this 
kiod will be found in our earnings department. 

Voting Trust Agreement.—The text of the voting trust agree- 
ment will be given in a subsequent is:ue of thea CHRONICLE. 

Payment of Coal & Iron Bonds.—Che bonds of the Phila- 
delphia & Reading Coal & Iron Co. maturing May 1, 1897, and 
secured upon lands known as the “ Big Schall” tract, and 
‘* West Flowery Field” tract, are being paid either by J. P. 
Morgan & Co., New York, or Drexel & Co., Philadelphia.— 
V. 64, p. 755. 

St. Louis & Vandalia & Terre Haute R. R.—Coupon Pay- 
ment May 1.—The money to pay the May iaterest on all the 
second mortgage bonds, both guaranteed and unguaranteed, 
is on deposit with the trust company.—V. 64, p. 420, 


St. Louis United Elevator.—Ordered Sold.—The United 
States Circuit Court at St. Louis has entered a decree of fore- 
closure against this company.—V. 63, p. 604. ‘ 


Sanford & St. Petersburg RR.—Sivannah Florida & 
Western Ry.—Guaranty on Bonds —The fo'lowing is a copy 
of the endorsement by which both principal and iaterest are 
guaranteed on the Sanford & St. Petersburg RR. first mort- 
gage bonds: 

“For value received and under the provisions of the agreement men- 
tioned in the certificate following this endorsement, the holder of the 
within bond agrees that from Jan. 1, 1897, and until maturity thereof, 
it shall bear interest at the rate of 4 per cent per annum, payable 
semi-annually on the first days of July and January in each year, 
instead of at the rate of 5 I pd cent. All coupons thereof prior to July 
1, 1897, have been satisfied and canceled. 

“In consideration whereof, and for other valuable considerations, the 
Savannah Florida & Western Railway Company hereby guarantees the 
prompt payment at maturity, in gold, by the Sanford & St. Petersburg 
Railroad Company, of the principal of the within bond and interest 
thereon, commencing with that which will be due July 1, 1897, and 
until the maturity of the bond, at the rate of 4 per cent per annum, 
payable semi-annually as aforesaid, as the same shall ry ee 4 
mature. [Signed by Vice-President and Secretary of the Savannah 
Florida & Western Railway Co.—Ebs. } 

“The undersigned hereby’certifies that the foregoing endorsement 
was placed on the within bond with the consent of the party deposit- 
ing the same, in pursuance of an agreemententered into between the 
said party and the holders of the remaining bonds of the same issue, 
the Sanford & St. Petersburg Railroad Company, the Savannah 
Florida & Western Railway Company and the trustee of the mortgage 
securing this issue of bonds, dated July 1, 1895, which is filed with 
the undersigned.”’ [Signed by President of the Pennsylvania Company 
for Insurances on Lives & Granting Aunuities.—Epbs.]|—V. 64, p. 421. 


Soath Side Elevated RK., Chieago.—New Mortgage.— 
Sale of Bonds,—The stockholders will meet June 24 to 
authoriz2 the making of a morcgage for $1,509,000 for cor- 
porate purposes, Of the new bonds, $750,000 oaly will be 
issued at present. The remainder will be issued ia the future 
for permanent betterments, exteasioas aad additions 
to the company’s plant, road and equipmant. The bonds 
will bear 41g per cent ani b3 payabeia ten vears, the com- 
pany reserviag the right to rede2m them at 102 at any tims 
after five years, A press dispatch says that the first issu2 of 
$750,030 has been sold at a price believed to ba about par and 
interest less commission. 

The Chicago ‘** Economist” says: 

The company gets $181,000 from the Master in Chancery from the 
cash assets of the old company and will eventually get nearly $100,009 
more. Besides it has the net earoinogs for Febraary, March and April, 
so that with the proceeds of the bond issue it will have amole funds 
to complete the improvements now planned. The company figures 
that the change to electrical power will resalt in a saving of $100,000 
@ year in operating expenses. Putting operating expenses at a 
maximum of 60 per cent of gross receiots, and allowing aothing for 
gains from the Loop or from quicker and better service, still the road 
will earn about 6 per cent net on the market price of the stook. 


Decree Value of Old Bonds.—The Master having in charge 





the settlement of the accounts of the old Caicago & South 
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Side Rapid Transit Co. finds that each outstanding first mort- 
gage bond is entitled to $462 75 and each extension bond to 
$277 65 in cash. Some small amount additional (less than a 
dollar) may come to them later.—V. 64, p. 708. 


Superior Consolidated Land.—Recewer Appointed.—A 
receiver has been appointed in the United States Court at 
Madison, Wis., for this land company on avplicatioa made 
for the estate of Thomas Scott of Philadelphia, based on a 
judgment of $10,000, The attorneys, also, it is stated, repre- 
gent the Northern Pacific RR. Co. with a note for $25,000 
and bondholders representing $200,000. The company owns 
a large part of East Superior. Its secured indebtedness is 
reported to aggregate about $650,000, $350,000 of which is 
taxes, while the floating indebtedness is said to be $200,000 
more,—V. 64, p. 85. 


Third Avenue RR. (N. Y. City)—Quarterly.—Earnings for 
the quarter and the nine months ending March 31, have been 
reported as follows: 

Gross 
earnings. 
$567,117 
584,541 


Balance 
surplus. 
$107,512 


Other Interest 
income. taxes, etc. 
$13,478 $91,821 

12,558 80,630 


1,901,097 781,550 43,698 270,422 554,826 

GB. coccccce - 1,926,689 839,241 33,580 246,873 625,948 

Loans and bills payable March 31, 1897, $1,275,000, against 
$1,875,000 on June 30, 1896,—V, 64, p. 331. 


Union Pacific Ry.—Collateral Securing Collateral Trust 
Gold Notes, 6s3.—Below we give from the Union P. cific report 
a list of the collateral on deposit Dec. 31, 1896, as security for 
the collateral trust gold notes, 6s of 1891. For the bonds we add 
the total amount issued, whether pledged or unpledged, and 
a recent quotation for the same, or if that is unobtainable, 
the company’s net earnings or deficit after paying operating 
expenses and taxes, 


Net 
ones. 
$185,855 

231,335 


Pledged Total 
Tssue. Remarks. 
$4,788,000. Quoted at *5 bid. 
2,030, 00.Quoted at 50 asked. 
480,000 In 1% 6 net $34,205, 
1,026,000, Net 95-96 over op.#11,451 
1,346,000. Deficit in 189+ $24,549. 
2,713,000 Quoted at <7@33. 
862,000. In 1896 deficit $7,500. 


678,000.1n 1894-95 deficit $22,579. 
5,941,000. In 1°96 net $66,428, 


15,801,000 .Quoted at 34 bid. 
1,950,000.Quoted at 75 bid. 





Manh. Alma & Bur. 6s 
Omaha & Rep. Valley 7s 
Omaha & Rep Valley 5s 

. P. D. & G. consol. 5s8.... .. 
Utah Southern Exten. 7s 


$15,623,825 
U al Co 378,000 
Un. Depot, Sp’kane Falls, Wash. 834,000 


Green Riv. Water Works Ist M. 217,000 
Ogden Un. Ry. & Depot Ist M 163, 
— 
9, 


$5,000,000. Net earns. in ’96 $319,289 


Rattlesnake Cr. Water Co. lst M. 
Other bonds 


Total miscellaneous. 


Stocks— 
Atch. Col, & Pac. RR 
Atch. Jewell Co. & West. RR 
Carbon Cut-' ‘ff Ry... eae 
Cent. Branch Un. Pac. RR . 
m. Lead & Gunnison RR.. 
ho & Park City RR. . 
Hutchin«on & S.utbern RR 
Kan-as Central RR... .... 
Kansas City & Omaha RR.. 
Kearney & Riack Hills Ry.. 
Lawrence & Emporia Ry ... 
Montana Ry 
Montana Union RB, pane 
Omaha & wee. alley Ry. 2,327,524 
Ore. Short L.& Utah Nor. Ry. 15,115,203 
Salina & Suuthwestern Ry.. 231,700 


ks 
8. Park & Leadville 8.L. RR $1,000,000 
Union Pacific Ry 177,450 


Green River Water Wks. Co. 
400 | Morrison Stone, Lime &T.Co 
Oriental 88. Co. 
68 oO. eecses 
Rattlesnake Cr’k Water Co. 
Union Pacific Coal Co 

Wood River Impr’t Co...... 











Miscellaneous— 
Portland & Puget Sound RR. 
Wood River Improv’t Co. notes 
($467,000 Kearney & B)’k Hill 
M. bonds as collateral... 


during 1896 were: 


Acquired— 
2,000 | Hutchin. & Southern bonds. 
- stock 


Acquired in 189' for $°49,863 
on fereclosure of note for 
$767,737 (held by the trust) 
for which they were pledged. 


The above collateral includes the $4,378,000 bonds and 
$5,000,000 stock of the Union Pacific Coa: Co., whose income 
account has been as follows: 

——— Net receipts.———. ——-—— Charges. = 

Year. Nel from Op, Other Ine. Depreciation, Int., ete. 
1896 f $11,814 $58, $282,407 
1895 379,74 173 5,72 291,752 
421,195 4,215 191,101 
413,090 20,173 294,217 

The “interest. ete..” in 1896 includes: Interest on 
$250,000, m see ilineous $1,183. sinking fund $31,224. 

On tre above securities the in‘eres; and dividends received 
in the yc ar 1896 were as follows: 

Interest on— 

Colorado Cen. RR. hands. $100,590 
Echo & Park (ity Rv... =44,200 
Omaha Bridge bonds. .. 3,695 
U P. Equip. "rust.* ©”.. 117,739 
Union Pac. Coal bonds... 367,075 | Total 
Un. Dep., Spok. Falls, bds 39,896 | Total 


Miscellaneous— 
Echo & Park City Ry. notes... .$200,000 
Hutchin. & Southern Ry.. bal- 

ance due on note after rale of 

Collateral... ...0. ceeseeseees «+» 417,874 


The changes in the collateral 


$969,246 


lst 


Disposed o/— 
daho Central 68.......+. ecces 
. P. Equipment “C” 
Utah S:uthern Ist M sane 418,000 
St. Joseph & Grand Isl. st’k. 2,301,500 
Miscell 25,500 


$1,025,000 
6,434,900 


StOCKS....c000 











Balance. 
def.$10,246 
sur.12,497 
sur.51,215 
sur.67,495 


bonds 


Interest and dividends on— 
Pacific Express Co. stock, $72,090 
Un. Elevator (o., ete 3,622 

| Union Dep +t, K. C., stock 1,500 


$649,317 
$546,887 


t These bonds were disposed of during 1896. 

Collateral Securing Collateral Trust 6s of 1879 and 5s of 
1883.—The Union P. cific report shows the following bonds 
still in trust to secure these bonds: 


To Colorado —Om, & Repub, Val. 
secure. Central7s. 8tM.7s. Consols. 


Ulah & Utah So. 
Nor. 1st M. Ex. 1st M. 


163,263 | 


6a of 187% .$1,739,000 §$ 
5g Of 1883.. 1,169,000 


$1,974,000 
1,869,000 $79,000 





The Colorado Central bonds are part of an under] 
of $4,788,000 on the Union Pacific Denver & Quit ( 
VESTORS’ SUPPLEMENT) and cover 271 miles of road > 
ing ‘he important line between La Salle and Julesby wan 
The Utah Northern bonds are part of an underlying loan 
$4 993.000 assumed by the reorganized Oregon Short oe 
- (See hy ye a a mad 

he Omaha epublican Valley Rv. has ou ; 
559.000 1st mortgage 7s, due 1909; $3,136,000 pte $1, 
1927 (trustee, American Loan & Trust Co. of Boston), and $1. 
246,000 first mortgage extensiun 53, having the same rom 
as the consols—also ‘accounts payable, $4,497,073,” The 
road of the O. & R. V. Ry. is made up as follows: 


Miles. 
Valley, Neb.,to Manhattan, Kan ..18? | Grand Island, Neb., 
Valparaiso, Neb .t.» Stromsb’ Neb: 53 | st. Paul, Neb fe Lown Cape 
vlumbus, Neb., to Norfolk, Neb... 50 | Boelus, Neb., Pleasan: > asin 
Oconee, Neb., to Albion, Neb,....... 35 | Other lines ton, Neb 
Genoa, Neb., to Cedar Rapids, Neb. 31 | 
Total H tase eee eeeeerenene ener eee sees neeeseeeeeereeeserereenens 
The earnings of the road have been: 
EARNINGS OF OMAHA & REPUBLICAN VALLEY RAILWay. 
Net Muscel. 
at 
© *) 7 4) 23 ” he 
18.889 def. 9,162 23 : 9.023 
16, 67,893 : 830,409 
def. 170075 ’ 


4'780 
def, 128,165 4,161 


264,799 
515,729 
471,535 


—V. 64, p. 799. 


United Electric Secarities.—Securities Bought.—The com. 
pany is reported to have bought $4,000 1st series bonds at 103 
and interest, leaving outstanding $42,000; $5,000 fifth series at 
86°1 and interest, lkaving outstanding $477,000, and $100,009 
ninth series at 90°87 and interest, leaving outstanding $715 000 

V. 64, p. 662. se 
Wilmington & Weldon RR.— Payment of Bonds Due May 
1,—The sinking fund gold mortgage 7s maturing May 1 next 
will be paid on that date upon pr-sentation of said bonds and 
coupons at the office of Messrs. Brown Brothers & Co., No, 59 
Wall Street, New York City.—V. 64, p. 333, 


Wisconsin Central Co.—Coupon Payments and Defaults, 
—The coupons due May 1 on the $3,642,000 of improvement 
bonds will be paid as usual at the Merchants’ National Bank 
Boston, The receivers have nothing to do with the pay mentot 
interest on this loan, said interest beiny met from the income 
of the collateral securing the bonds. Cnief among the col 
lateral is about seven-eights of the $2,500,000 stuck of the 
Central Car Co., to which company the Wisconsin Central in 
the year 1895-96 paid a rental of $260,346—(see report V, 63, 
p. 921 and V. 55, p. 22, 757.) 

The court has suspended the order authorizing the receivers 
to pay the interest on the $150,000 of Chippewa Falls & West- 
ern and $180,000 of Minnesota St. Croix & Wisconsin first 
mortgage bonds. This interest is due May 1 and will be de 
faulted on.—V, 64, p. 713. 








—The Southern Railway Company has placed an order with 
the Richmond Locomotive Works for twelve heavy locomo- 
tives. The engines will be of modern design, and the pas- 
senger engines the heaviest in the South, and as large as 
are used anywhere in the United States. This fact yoes to 
prove the great improvement in the superstructures and road- 
bed of the Southern system. 


—Messrs. Flower & Co. have occupied their new offices at 
45 Broadway—Aldrich Court Building. The tearing down of 
the Exchange Court Building necessitated the firm leaving 
the offices they had occupied for seventeen years. The new 
quarters are on the first floor facing Broadway and are hand 
some, well lighted and commodious, 


—Mr, Lathrop R. Bacon, member New York Stock Ex- 
change and senior member of the firm of Bacon, McKinley & 
Sherman which expires to-day by limitation, will continue 
the business at 8 Broad Street, with Mr. Allen D, Loney, un- 
der the firm name of Lathrop R. Bacon & Co. 

—Messrs. Boody, McLellan & Co., members New York 
Stock Exchange, 57 Broadway, offer and recommer das & safe 
investment a first mortgage gold security netting 6 per cent, 
A special circular will be s: nt on application. 

—Debentures of series six of the New England Loan & Trast 
Company maturing December ist, 1897, will be paid at their 
oftice, 34 N:ssau Street, on June Ist. 

—C, H. White & Co., bankers, will occupy their new offices 
in the National Bank of Commerce Building, 31 Nassau 
Screet, on and after May 3d. 

—Coupons and dividends payable at the office of the Farm- 
ers’ Loan & Trust Company on and after May 1st will be found 
advertised in to-day’s issue, ; 

—Mr. F. J. Lisman announces in another column that heis 
prepared to sell a limited amount of first mortgage bonds to 
yield 544 to 6 per cent. 

—Mesers. Winslow, Lanier & Co. will pay dividends on 4 
pumber of securities, list of which will ve fonnd in ano 
column. 

—The Manhattan Trust Company took possession of its 
new offices, corner of Wall and Nassau Streets, on Wednes- 
day. 

—Attention is directed to the list of investments advertised 
in to-day’s issue by Messrs. Redmond, Kerr & Co. 
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Reports and Documents. 
A 
; ENTRALt RAILWAY COMPANY, 
MEKIGAN © LIMITED. 


ENTEENTH ANNUAL REPORT—FOR THE YEAR 
ENDING DE.'EMBER 31, 1896. 








SEV. 





OFFICE OF THE ) 
MexICAN CENTRAL RAILWAY Co., LIMITED, 
Boston, April 23, 1897. 
To the stockholders of the Mexican Central Raiiway Company, 
Limited: 
Your Directors present the following Report of the Com- 
ny for the year ending December 31, 1896. ’ 
The operations for 1896 compare with 1895 as follows, viz.: 
1896 1895. Dee or Ine. 
..$10,203,020 39 $9,495.865 63 Inc. $712,154 71 
6 741,273 19 5,599,3406k Inc. 1,144,88255 


Mec. Currene |. 
Gross Earatugs ° 
Operatius EXp.... . pea ia aa 

Nat Earnings...-- $3,486,747 20 $3,396,475 04 Dec. $132,727 84 

The wyes at San Luis Potosi and Silao, amounting to 
53-100ths of a mile, were added to the operating mileage on 
January Ist, and the Ameca Extension, 55°41 miles, was 
added November Ist, makins the average operated mileage 
for the year 1,869°60, compared with 1,859°83 in 1895, an in- 
crease for the year ot 9°77 miles. 

GROSS EARNINGS,’ 

The increase in gross earnings for the year is made up as 
follows : 

Oo International Freight ERT 
On Constr ction Material for Am~-ca and Laguna Exten’s. 132,186 16 
On Local Passenger BUsin@<8 2.2.6 -.220 cece seen scene . 43,27015 











On [nternational Passenger Business ..... mineheie aiamiaenca muna 3%, 61 02 | 


On Baggage, Exp., felegraph and Miscellaneous Business 104,397 99 

$780,891 64 
Less: Decrease on Local Freight Business........... @cesece 63,736 93 
Anoet increase, Mexican Currency, Of........--..+.-.2000----$712,154 71 
being 7°50 per cent, or exclusive of freight on construction 
material, 6°15 per cent. 

The earnings from local agricultural freight tra‘fic for the 
year show a loss. owing largely to the drouth, which caused 
a total or partial failure of crops in territory tributary to the 
Mexican Central Railway. The only exceptions to this were 


in the States of Jalisco and Chihuahua, where full average | 


crops were harvested. 


The increase in international business was very largely | 
due to the movement of corn from the United States, | 


brought into the country, owing to the drought. free of duty 
under Government order. Under normal conditions this in- 


crease in revenue should accrue from local trattic. We not | 


only lost, therefore, the local haul on such business, but it 
was also carried at reduced rates of transportation, produc- 
ing little or no profit. a 

he diversion to Tampico of a large share of the inter- 
national freight traftic into Mexico consequent upon the rate 
war, referred to in last annual report, continued during the 


year 1896. Much of this business was carried at low rates, | 
thereby causing a decrease in net revenue. The total in- | 


crease in gross revenue from international freight trattic was 
nearly 20 per cent. 


The results from freight traffic for the year cannot be con- | 


sidered satisfactory, but the combined circumstances of fail- 


ure in crops and forced low rates on international business | 


were abnormal. 

: The rate war on international freight traffic was termi- 
nated on December 1st last by the re-forming of the Mexican 
Trafic Association with the original four companies 
a members, viz.: Mexican, Interoceanic, Mexican Na- 
tional and Mexican Central. As stated in the last annual re- 


COMPARISON OF EARNINGS, 1885 TO 1896 INCLUSIVE. 


| port, this rate war situation was forced on this Company 
| after unusual efforts to avert it, and it is therefore with 
| pleasure that the above announcement is made. The new 
agreement is more advantageous to the Central Company 
| than the one terminated June Ist, 1895, and the contest has 
fully vindicated the position taken by this company. Al- 
though rates were restored on the above-mentioned date, the 
effect of them was not felt on the earnings in 1896, as most 
of the international trattic coming into Mexico during De- 
cember was either en route when the new rates were put in 
force or under contracts at old rates. 
Whatever cost the disrupture of the old Association has 
| been to this company, it may be considered amply repaid in 
the impetus given to the port of Tampico, now well estab- 
| lished as the port of the largest tonnage and the most im- 
portant and most convenient of the Mexican ports. 
The percentages of local and international earnings to the 
entire gross earnings, exclusive of freight on construction 
material, compare as follows: 


1896. 1895 
Earnings on local business ...................-.- 69°46 72°58 
Earnings on international business. ............ 30°54 27°42 


Notwithstanding the falling off in local freight earnings 
and the large increase in international freight earnings, it 
will be noted that the favorable comparison between local 
and international business continued, nearly 70 per cent of 
the revenue being on business local to the country. 

The extension from Guadalajara to Ameca was completed 
in October last, and the operation of it for revenue account 
; commenced on the first of November. 

The gross earnings of the Tampico Line increased $249,- 
51476 over 1895, of which $104,662 61 was on imports, $39,- 
452 24 on exports, $41,117 69 on local freight and $64,282 22 
on other classes of business; but the expenses were increased 
by causes stated under the head of Operating Expenses, 
$555,041 70, so that the operation of the line for the year 
showed a loss of $282,836 42. 

In considering this result it should not be lost sight of 
that the local earnings of the Tampico Line are quite 
| meagre, that a very large tonnage of Company coal and 
material is handled over this Branch without earnings, but 
contributing great advantages to the operating results on 
other parts of the system ; and that the abnormal condition 
of low rates on international trattic h s reduced the gross 
earnings, while the operating conditions, hereafter referred 
to, have abnomally increased the operating expenses. 

Notwithstanding the above unfavorable results this 
branch is of great value to the property, from the reduced 
cost of operating material received via Tampico, through 
which port the greater part of our foreign supplies now 
comes ; and from the commanding situation it gives to the 
| Mexican Central in developing the resources tributary to its 
| territory, and in protecting 1ts revenue against undue com- 
petition. 

The local passenger business over the whole line increased 
| $73,279 15, or 4°86 per cent, and the international passenger 
| business increased $33,261 02, or 10°36 per cent, a_ total 

increase of $106,540 17, or 5°83 per cent. 
DETAILS OF GROSS EARNINGS. 
(Mexican Currency.) 


Olassification. 1896. 1895. Increase. Decrease. 
Freight ......... $7,646,257 99 $7,145,041 44 $501,216 55 
Passenger ...... 1,944,612 78 1,828,07261 106,54017 

| Extra Baggage. 32,445 85 28,364 92 4,080 93 
| Express ........ 261,054 00 245,373 31 15,680 69 
| Telegraph ...... 42,177 26 42,402 91 $225 65 
| Miscellaneous. . 291,472 51 206,610 49 84,862 02 
Totals ...... $10,208,020 39 $9,495,865 68 $712,154 71 


All classes of earnings increased over the previous year 
excepting telegraph earnings, which show a small decrease 
of $225 65, a loss in receipts caused by competition at all 
points between the Federal telegraph and Mexican cable 

| lines. 


(Mexican Currency.) 



































\4 v. miles Ine. over| Pr, cent Gross fess construci’n Gross Increase over |Pr.cent|Earns. per| Inc. over | Per centof 

Years, operated. prev. yr. of.inc.| earnings. material, commercial. | previous year. | of inc.| mile oper. | prev. yr. inc. or dee. 

| 1,235°90 ..........]........| $3,559,560 76 $26,741 07) $3,532,819 G9) ........--00.cee0e|.-ceeoee CF aa peer ese 

| 123590 none none 3,857,705 85 none 3,857,705 85 $324,886 16; 09°20; 3,121 37| $262.87) Inc.09‘20 

1,235'90 none noue 4,886,573 67 301,317 4 4,585,261 25 727,555 40; 18°86) 3,71006) 58% 69) Inc.18°86 

1,316°40 80°50) 06°51) 5,774,331 31 471,830 92; 5,302,500 39 717,:39 14; 15°64) 4,028 03) 31797) Inc.08°57 

é 14545) 11°05) 6,337,225 38 475,451 53) 5,861,773 85 559,273 46} 10°55) 4,009 83) D.18 .0| Dec.00°45 
1,527°20 65°35) 04°47 6,425,694 08 303,019 86) 6,122,674 22 260,900 37; 04°45) 4 0 D.00 75; Dec 

137°91| 09°03) 7,374,538 02 431,797 67| 6,942,740 35 820,066 13; 13°39) 4,169 54 160 46; Inc.04‘00 

159°72 59) + 7,963.253 69 397,376 40) 7,565,877 29 623,136 #4; 08°98; 4,14607| D.2347| Dec.00 56 

21°81; O1-19) 7,981,765 31 none 7,981,768 31 415,891 02) 05°50) 4,322 32 176 25) Inc.04°25 

13°19} 00°71) 8,426,025 23 none 8,426,025 28 444,256 97! 05°57) 4,53053) 20821) Inv.04°82 

none none 9,495,865 63 68,256 31; 9,427,609 37 1,001,584 09; 11°89) 5,06907| 53854) Inc.11°89 

09°77; 00°53) 10,208,020 39 200,442 47) 10,007,577 92 579,968 55; 06°15) 5,35279) 28372) Inc.05°60 


ae eee ee ania | 














| 633-70! 51-271$32,290,567 42) $2,676,233 651$79,614,333 77| $6,474,758 23) 183°27 














$2,494 29) Inc.87°26 





| 
P statement shows that while the mileage of the road | 
in 1896 had increased 51°27 per cent since 1885, the gross | 
commercial earnings had increased in the same period 183°27 | 
per cent ; and the gross commercial earnings per mile oper- 
ated, which were $2,858 50 in 1885, had increased to $5,352°79, 
in 1896, or 87:26 per cent. 


OPERATING;EXPENSES, 


mn comparison of classified expenses—with 1895 is as 
WS ; 


| 
| 
| 


| 
| 


| 


DETAILS OF GROSS EXPENSES. 
(Mexican Currency). 


Classi fication— 1896. 1895. Increase. 
Maintenance of Way and 

Structures............. #984,770 86 $879,51154 $105,259 32 
Maiatenance of Equipm’t 1,206,195 86 959,327 22 246,868 64 
Transportation and Traf- 

fic Expenses............ 3,920,12218 3,194,596 49 725,525 69 
General Expenses........ 633,184 29 565,955 39 67,228 90 





So atiathinuniend $6,744,273 19 $5,599,390 64 $1,144,882 55 
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A slightly lower average rate of exchange on the United 
States Currency Material and Expenses made a difference, 
decrease, of but $2,88612 in the expenses, and if this be 
added for the purpose of comparison to the above figures, 
the increase in operating expenses over the previous year 
will be raised to $1,147,768 67. 

The general repairs of track were less than in 1895, but 
the item of maintenance of way shows an increase on 
account of renewal of rails and ties and repairs to bridges; 
69-9 miles of 56-pound rail on the Mexico Division, from San 
Juan del Rio south, were renewed with 66-pound rail and 
39°85 miles of 56-pound south of El Tigre were renewed with 
the same weight, the total amount charged to Operating 
Expenses for these renewals being $184,598 29. 

the tie renewals during the vear were 261,938, costing 
$271,132 85, compared with 200,829 in 1895, at a cost of 
$195,622 94 an increase of 61,109 in the number of ties and 
$75,509 91 in the expense, making a total of ties renewed 
from 1883 to 1896 inclusive of 3,685,070. 

During the year 8,800 lineal feet of wooden trestle 
bridges were removed, 3,158 feet being taken out, ditched, 
and the openings filled with earth, and 5,642 feet being 
replaced by cast-iron culverts. The amount charged to 
Operating Expenses for these replacements was $47,743, 
the total expense of repairs of bridges during the year being 
$160,258 22, compared with $130,603 74 in 1895, an increase of 
$29,654 48, 

Of the increase in the expenditures for maintenance of 
equipment, $104,569 11 was for locomotive engines, $82,636 60 
for freight cars, $44,664 19 for passenger cars and $13,714 28 
for floating equipment. The increase for locomotive engines 
was caused entirely by the increase in number of miles run. 
The increase for freight and passenger cars was due to 
heavier repairs and renewals, consequent upon the age of 
the equipment, and also to the fact that a much larger num- 


STATEMENT SHOWING U. 8. 





United States Cur-| Premium. 


reney. Amount, 
Amount. | 


Average rate. 


$446,841 39 


$1,549,998 60 
1,386,065 68 598,277 OL 
1,213,270 38 728,475 62 
1,089,472 37 92°65 1,009,829 98 

929,677 49 826,880 83 
1,048,481 21 929,442 18 


Mexican Currency 
A equivalent charged in 


ber of foreign freight cars were used on the line tha ; 
former years. ‘The increase for floating equipment nhl 
cipally on account of the tug Tampico, which had tobe 
to New Orleans during the year for general and heay “sy 

The expenditures for maintenance of equipment am 
the equivalent of $48,000 U.S. Cy. (amounting rh 
Mexican Cy.), credited to Equipment Fund to pro ide | 
condemned and destroyed equipment. Provide ip 

The large increase under the head of “ Transp ortati 
Traftic ” is accounted for by the large increase in lenin - 
and train mileage, caused by the increased traffic A 
crease in freight tons one mile was 27-29 per cent of hick 
over two-thirds was on business via Tampico. a 

The lack of rains in Mexico and the consequent scarcit 
water caused much difficulty in moving traffic and po 
increased the transportation expenses, the failure of the 
ordinary sources of water supply compelling the compan 
haul water from place to place, but the greatest duties 
and expense was experienced on the fampico bran Ml 
where the traffic was double that of any ae ‘ 
year. At onetime no water for locomotives at ampion 
could be obtained at any nearer point than Las Paln “4 
seventy miles distant. A steam tug service had to be a 
lished for about six months of the year, hauling water j 
barges for forty miles from up the Panuco River, and pan. 
miles of new pipe line had to be laid on the Tamaso 
mountain to secure increased water supply. Your Booed 
have now authorized expenditures for water facilities which 
should prevent unusual expenses and embarrassments on 
account of insufficient water for at least several years to 
come. <A pipe line about ten miles in length, costing about 
$90,000 Mexican currency, has been completed, conveyin 
water from the Tamesi River to Tampico, which will inmee 
an abundant supply, and stimulate the location of industries 
at that terminal. 


CURRENCY MATERIAL AND EXPENSES CHARGED IN THE OPERATING EXPESSES 1891 TO 1896 INCLUSIVE, AND 
NCLOUS by AX 
YEARLY INCREASES OR DECREASES IN SAME OWING TO DEPRECIATION OR APPRECIATION IN SILVER, 





Mexiean Cur. equiva-| Mex. Our. i 
lent that pretie have, dee. in ame 
been charged a’ pre-, over prev. y'r ow- 
vious year's rate of, ing to depree, or 
Exchange. apprec.in Silver. 

$1,899,833 28 Ine. $97,006 71 
1,822,621 29 | Ine. 161772140 
1,735,734 03 Ine. 206,011 97 


Percentage 
to total 


the expenses, expenses. 


$1,996,839 99 
1,984,342 69 
1,9-41,746 00 
2,099,302 35 1,729,150 58 
1,756,558 32 3L* | 1,783,951 89 

1,977,923 39 | 29°3% 1,930,809 51 Dec. 


2,886 12 





$4,539,747 OL ) $11,756,712 74 


36-04 $10,952,100 58 | [ne.$804,612 16 





Totals..| $7,216,963 73 


During the six years covered by this statement the in- 
creased rate of exchange on the United States Currency Ma- 
terial and Expenses has caused an increase in the operating 
expenses in Mexican Currency, allowing for the small de- 
creases in 1895 and 1896, of $804,612°16. 

Although wherever practicable purchases are made in 
Mexico, yet the bulk of all the material has to be purchased 
in other countries, and since the rapid decline in silver com- 
menced in 1893 the stock has been gradually decreased and 
kept at as low a point as possible consistent with safety and 
economy in operation. 

The United States Currency values of the stock of ma- 
terial and fuel at the periods specified have been as follows: 
December 31, 1892 © ascesecccssosecee Sccccccecce $855,835 90 
Depember 31, 1890S... .. .. .cccccccccccccccccccccccccce he --- 699,732°87 
December 31, 1894 487,310°74 
December 31, 1895 (excluding material for construction 

of Ameca Extension) 412,419°96 
December 31, 1896. 419,652°45 
from which it will be observed that the stock has been de- 
creased between December 31, 1892, and December 31, 1896, 
$436,183°45, or over 50 per cent. 

The statistics of earnings and expenses for 1896 and 1895 
compare as follows: 

STATISTICS OF EARNINGS AND EXPENSES. 
(Mexican Currency). 


1896. 1895. 
Average Miles operated....... 1,869°60 1,859°83 7 
Gross Earnings per Mile $5,460 00 $5,105 77 $354 23 
Operating Expenses per Mile.$3,607 33 $3,010 70 $596 63 
Net Earnings per Mil 1,852 67 $2,095 07 $242 40 
Percent’e Expenses to Earns. 66°07 58°97 710 
MILEAGE. 

The mileage of the road has been increased by the addition 
of the Ameca Extension, 55-41 miles, the Laguna Extension, 
39°78 miles, and an extension of the main line at La Barra 
of ‘11 of a mile, a total of 95°30 miles ; and the San Blas Div- 
ision, 16°60 miles (referred to hereafter), has been deducted, 
a net addition to the mileage of 78°70 miles, making the 
total mileage of road on December 31, 1896, as follows: 

Main Line, City of Mexico to Ciudad Juarez 
Santiago Branch, City of Mexico to Santiago 
Pachuca Branch, Tula to Pachuca 
Guanajuato Branch, Silao to Marfil 
Guadalajara Branch, Irapuato to Guadalajara 
Ameca Extension, Guadalajara to Ameca... 
San Luis Division, Chicalote to Tampico coc 
Branch to Com pania Metalurgica Mexicana Smelter 
Bar Extension, Tampico to La Barra 2 
a Extension, Lerdo to San Pedro................-.----+-- 


Inerease. Decrease. 
9°7 


Total mileage of all trackS.........200-.ssccesscccsenesssee2113°61 


| 


Attached to the pamphlet report will be found a map 


| showing the lines of the Mexican Central and other railroads 


in the Republic of Mexico. 
EQUIPMENT. 
The equipment list on Dec. 31, 1896, was as follows: 
Caboose 


Tot. f’ght cars..2,919 
Sundry Cars— 
Watel. .ovccocses 
Water and coal.. 
Wrecking. 
Pile driver 
Steam shovel.... 


Combination.... 16 
Bag.,Mail& Exp 26 
5 | Special A 
Officers’. 


Locomot’e Engines— 
4 wheel 7 


Tot. pass. cars, 120 


Freight Cars— 
Box 


Consolidation...., 6 


Tot’l locomot’v’s 161 
Passenger Cars— 
First class 1 


Ball 
Steam derrick.. 


Tot.s’dry cars.. 135 
Total cars......3,174 








During the year nine new locomotive engines, two ca- 
booses, fifty coal cars, fifty stock cars, one hundred and 
fifty-three box cars were added to the Equipment, and 
eleven freight cars were changed to water cars under the 
designation of ‘Sundry cars.” There were also purchased, 
for account of the Equipment Fund, replacing condemned 
and destroyed equipment, one locomotive engine and nine 
caboose cars. At the end of 1896 the amount standing to 
the credit of Equipment Fund was sufficient to provide for 
all cars on the comienaned and destroyed list at that date. 

Notwithstanding the largely increasing business of the 
road from year to year, as shown by the statement of gross 
earnings, the additions to the equipment have been very 
light, and at notime has either the power or number of 
cars been adequate for the business to be handled. This has 
been more apparent during the past year with consequent 
increase in expenses for repairs to engines owing to too 
heavy service, and haulage of cars from place to place to 
meet requirements; and in 1896 we paid for use of foreign 
cars in excess of the amount reeeived $132,066 76, an increase 
of $43,061 67 over the previous year. At the end of 1896 the 
equipment list shows a total of 161 locomotive engines a0 
2,919 freight cars, while at the end of 1892 we had 148 loo~ 
motive engines and 2,671 freight cars, an increase 10 four 
years of only 13 locomotive engines, or 8°79 per cent, and ‘ od 
freight cars, or 9°28 per cent, although in the same pert d 
the tonnage of commercial freight increased 48 per cent al! 
the freight tons one mile increased 38 per cent. 

In order to provide for the rapidly-growing needs of the 
company in’ this particular orders have been placed since 
the close of the year for 26 locomotive engines, 360 box cars, 





200 coal cars, 75 stock cars and 25 cabooses. 
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TAMPICO HARBOR. 
al change took place in the depth of water at 


ri - 
Rearing the year. A good navigable channel was 
ie, tained, and the minimum depths at mean high tide at 


close of the year were 27°2 feet on the outer bar and 
948 feet on the old inner bar. 

The beach at La Barra has become a popular pleasure re- 
rt for people from Tampico, and a very good passenger 
mn iness is done between the two places. To increase this 

“i also to provide accommodations for excursionists a pa- 
tion and bath houses have been erected at La Barra, a 
small station building put up and the main line extended 
for a distance of ‘11 of a mile, the total cost of these im- 

vements being $3,469 18 United States currency. _ 
a steam tug, the ‘‘Panuco,” was purchased from private 
parties in Tampico during the year and refitted at a total 
cost of $5,692 04 United States currency, making a valuable 
addition to the floating equipment. oe 

The work on the new Custom House wharf and building 
st Tampico, the construction of which has been undertaken 
by the company on account of the Government, as stated in 
the last annual report, has been carried on during the year. 
The wharf has been completed and satisfactory progress 
made on the other parts of the work. ‘ ; 

The following tabulation shows the value in Mexican cur- 
rency of exports and imports through the a of Tampico 

era Cruz for the fiscal years ending June 30, 1896, and 


and 
1895: 


Tampico. 4 By Re 
ports, 1896....$23,920,46 354, 
it : F 27,413,009 


Exports, 1895.... 15,546,228 
gases 1id $8,374,236 
rts, 1898.... $8,685, 
eat, 1895.... 3,642,007 


Deerease, $5,058,711 
$15,296,544 
16,123,505 


5,043,435 Decrease, 


Increase, 
1896. ...$32,605,906 $37,650,842 
song 43,536,514 


Totals, 1895.... 19,188,235 
Increase, $13,417,671 Decrease, $5,885,672 

These figures show the remarkable improvement in busi- 
ness that has taken place at Tampico. In 1895 the total 
business through the two ports was $62,724,749, of which 30°59 
per cent was via Tampico, and in 1896 the total business 
amounted to $70,256,748, of which 46°41 per cent was via 
Tampico, and while business through Tampico increased in 
1896 $13,417,671, or 69°93 per cent over 1895, the business 
through Vera Cruz decreased $5,885,672, or 13°52 per cent. 

The value of exports through all the ports of the Republic 
for the fiscal year ending June 30, 1896, amounted to $105,- 
016,902, of which $43,520,261, or 41°44 per cent was through 
this Company’s ports of El Paso and Tampico ; and the value 
of the imports through all ports of the Republic for the same 
period amounted to $42,253,938, of which $11,362,967, or 26°89 
per cent was through E] Paso and Tampico, in addition to 
which a _—_ amount of exports and imports through Eagle 
Pass was delivered to and received from the Mexican Inter- 
nation Railroad, via Torreon. 

The following is a statement of the cost in United States 
Currency of the Tampico Harbor Company works and prop- 
erty to December 31, 1896, all of which has been advanced 
by the Mexican Central Railway Company, Limited : 


£26,961 








ET IIIS. « ... .. .0accscsanhiavednuddcddacibease $3,299 38 
i Ee eae ee 8 83,179 70 
Engineering......... Tae ek, Se AR eee TE 77,132 34 
Construction of jetties.............. 2,048,658 94 
3,487 





Office and yo buildings. 





nd interest....... ~~ 
Subsidy expenses....... CRED ESE ALES ITS, 1,822 80 
$3,100,321 33 
Credit balance of miscellaneous interest account......... 163,398 34 
ee y 922 9 
qPeduce~ scbnsadiednttcatihniisictmavanited $2,936,922 99 
pico Harbor Company Terminal Mortgage 5 % 
Eeate received in settlement of advances to December 
NOE Ss 6 oo cance lerassaeacostcaesace $2,769,563 07 
Balance due Railway Company December 31, 1896.... $167,359 92 


for which a further issue of bonds can be made to the Rail- 
way Company in settlement. 
FINANCIAL. 
The Income Accounts for the years 1896 and 1895, in United 
tes Currency, compare as follows: 
Increase 

1896. 1895. or Decrease. 

hohe $1,841,515 62 $2,063,15699 Dec. $221,641 37 
i other charges, 
Inte M neous 

a 2,324,526 69 2,328,40913 Dec. 3,882 44 


ES tingasmeenare $483,011 07 $265,25214 Inc, $217,758 93 
Eesh was provided for in both years by amounts with- 
yes from the Subsidy Trust Fund in accordance with 
000) of the Trust Indenture. For the 1896 deficit only 
heeded 00 were withdrawn in that year, being all that was 
has oda after the first of January; but since then there 








balance to Income Account at the end of 1895, amounting 
to $21,782 19. 

The maximum price at which the Company sold Mexican 
dollars in 1896 was 56 1-8 cents and the minimum was 504g 
cents, the average for the year being 53-17 cents, as against 
52°95 cents in 1895, an average increase of twenty-two one- 
hundredths of a cent. 

The gain tothe company in net earnings from this in- 
crease in the value of the dollar, amounted to $8,989 68 U. 
S. Cy.; and there was also an appreciation in the value of 
the Mexican Currency Assets from the increased value of 
silver, amounting to $3,697 52, making a total gain from 
this cause in the income for the year of $12,687 20 U. 8. Cy. 

Under the Mexican Government Conversion Debt Law of 
September 6, 1894, the Company received during the year 
$311,500, par value, Mexican currency, of Mexican Govern- 
ment Interior Redeemable Debt five per cent bonds, in set- 
tlement of balance due from the Government on Transporta- 
tion and Telegraph Account to July 1, 1895. these were 
sold and the discount appears as a debit in Income Account. 

The accounts for 1895 included only nine months’ interest 
collected on the Tampico Harbor Subsidy Bonds, while in 
1896 a full year’s interest is included. This accounts for the 
decrease in the item of Tampico Harbor Company rental in 
Income Account. 

The increase in the fixed charges is for interest on bonds 
issued in 1895 for the construction of the Ameca Extension, 
and in 1896 for the construction of the Laguna Extension 
and for general improvements. 

The unfunded debt of the company at the close of 1896 
remains the same as in 1895, viz., $1,000,000. This was 
incurred by reason of the cost of the Tampico Harbor works 
exceeding the estimates. It has not been funded because it 
has been found less expensive to carry it as an unfunded 
debt than to sell the company’s securities to vary ee it at 
the prices which have obtained during the last five years. 
The debt is due to the Subsidy Trust Fund and is secured by 
deposit of part of the Tampico Harbor Company terminal 
mortgage 5 per cent bonds, all of which are owned by the 
Mexican Central Company. The Tampico Harbor Company 
bonds, in addition to the property of that company, are se- 
cured by collateral of $2,932,900, par value, Mexican cur- 
rency of Mexican Government Interior Redeemable Debt 5 
per cent bonds, received as subsidy on the Tampico Harbor 
works. If these Mexican Government bonds were sold at 
current quotations, as could be done at any time under the 
provisions of the mortgage, and the money used by the 
trustee to purchase from the Mexican Central Company 
Tampico Harbor Company mortgage bonds, the sale would 
lace in the treasury of the Mexican Central Company over 
1,200,000, U. S. currency, a sum sufficient to pay off the 
floating debt of $1,000,000 and leave a balance of over $200,- 
000, U. S. currency, for other uses. 

The following is the statement of the Subsidy Trust Fund 
for the year 1896: 


STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DEPOSIT & TRUST 
CO., TRUSTEE, FOR THE YEAR 1896. 

(United States Currency). 
Balance in hands of Trustee Dec. 31,’95.$3,377,120 40 
Interest received during the year 1896.. 176,02430 $3,553,144 70 
Less— 
Trustee’s compensation one year to Dec. 
Am’t withdrawn from Fund and paid to 
Company, in accordance with terms 


of Trust Indenture. .............cc-cscce 300,000 00 302,500 00 
Balance in hands of Trustee Dec. 31,’96. $3,250,644 70 
The amount of interest collected for ac- phn pie 

count of the Trust during the year was. $176,024 30 
Less Trustee’s compensation............. 2,500 00 
Showing the net income of the Trust 

during the year 1896 to have been..... $173,524 30 


an average rate of 5:14 per cent. 7 
At the time the settlement of the Subsidy was made with 
the Government, $6,122,646 37 of the proceeds were invested 
in Priority Mortgage Five per cent Bonds to the par value 
of $5,597,000 00. This is an investment by the Trustee for 
the same purposes as the Subsidy Trust Fund, amounting, 
as stated above, to $3,250,644 70, so that the security at the 
end of i896 for the payment of the interest on the Consol- 
idated Mortgage Bonds amounted to $9,373,291 07. [t has 
been customary in previous reports to show these two items 
separately in the Balance Sheet, but they are now embraced 
under one heading. 
IN GENERAL, 

In order to protect its cotton business and other important 
interests in competition with the Mexican International 
Railroad, it was considered necessary by the directors for 
the Company to construct a branch from Lerdo into the 
Laguna cotton country. Work was commenced during the 
summer and completed on December 31st, to San Pedro, a 
distance of 39°78 miles. To provide for this Extension, and 
also for additional water facilities and other general im- 
provements, $800,000 of the Consolidated Mortgage Bonds in 
the Treasury were sold. 

The $1,800,000 of Consolidated Mortgage 4 per cent Bonds 
sold in 1895 and 1896 are the only securities the Company 
has sold since 1892,and cover the construction of the Ameca 
and Laguna Extensions, 95°19 miles in length, additions to 
the equipment and various improvements and betterments 





n withdrawn a further sum of $161,228 88, making 
Up the total deficit for the year, after deducting the credit 


made in the last four years. 
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The Ameca Extension from Guadalajara to Ameca, 55°41 
miles in length (88 kilometers), was completed durinz the 
year, as previously noted; and the Government Subsidy Bonds 
amounting to $176,000 (or $2,000 per kilometer) were received | 
and sold, the proceeds being credited to construction and 
used for the purchase of new equipment. The payments of 
the State Subsidy of $3,000 per kilometer have also been 
commenéed. 

The completion of the Ameca and Laguna Extensions | 
entitles the Company to issue bonds. when it requires them, 
to the extent of $32.000a mile, making allowance for the 
mileage of the San Blas Division canceled, the funds for the 
construction of these branches having been provided from 
the sale of bonds in the Treasury. 

In 1894 the company obtained from the Government a | 
release of its obligation to complete the Pacitic Division, of 
which 16°60 miles from San Blas had been built in 1881 and 
1882. This mileage wasincluded under the mortgage at the 
time it was constructed, and bonds issued on it. The road | 
not being operated and the concession being canceled, it 
was deemed proper by the directors to substitute new mile- 
age for it under the mortgage. Accordingly, in certifying 
the new mileage of the Ameca and Laguna Extensions, the 
San Blas Division has been deducted, a release obtained 
from the [rustee, and the 16°60 miles stricken from the 
mileage. 

Under the principal concession of the Company, it was to 
build to the city of Guanajuato, but owing to engineering 
difficulties in the way of heavy grades that would have had 
to be overcome, railroad construction was stopped at Marfil, 
and a tramway line was constructed from there to Guanaju- 
ato. In 1882, under a contract with the Guanajuato Tram- 
way Company, the Railway Company sold to it the piece of 
tramway track it had constructed, agreeing to transfer to it 
the concession beyond Marfil and also the General Govern- 
ment Subsidy of $9,500 per kilometer on that portion of the 
line. This transfer was made, and in 1888 (see report for that 
year, page 18) the Railway Company collected and paid over 


| Central. which will be a valuable feeder to our ]j 





the Subsidy. The General Government, however, never 
approved the transaction, claiming the Railway Company 
had no right to make the transfer of the concession without 
approval, that it was still obligated to build a railroad to 

uanajuato, and that the Subsidy collected on the tramway 
constructed between Marfil and Guanajuato should be 
returned. 

This matter, which has been in dispute for a long time, 
was finally arranged with the Government in July of last 





year, by a contract under which the Company paid to the 
Government $20,000 Mexican Currency, in full settlement, 


and was released from all further obli 
the Guanajuato Concession, Marfi 
minus of the line. 

During the year a narrow gauge road, about 17 
length, was built by the mining and smelting in 
Mapimi, from that town and from the mines 
kilometers beyond, to the Mapimi Station on ¢} 


igations in regay: 
1 being declared wart 


Miles in 
terest at 
about four 
1 Mexican 
- ne 

A contract was made in the latter part 
supplying wood and ties on the San Mula Dine 
period of five years. This will require the constructi mo 
the contractor of a narrow-gauge road some forty a 
ledgth, from San Luis Potosi southeast, which will = 
bring to the line some commercial business, also 

Results for the year 1896, either from a Mexican Curr 
or a United States Currency standpoiat, cannot be oa 
ered satisfactory; but the conditions were abnormal both 
in regard to traflic and causes of expense. With normal 
crop conditions and with the adjustment of rates n 
arranged, it is confidently believed the net results will be 
much improved for 1897. 

As a result of the large expenditures made in 1996 th 
road, equipment and appurtenances were maintained in 
first-class condition. 

The Comptroller’s report following gives the Balance Sheet 
and Income Account of the Company in United States 
Currency, and other statements pertaining to the opera 
tions. 

Respectfully submitted by order of the Board, 
A. A. ROBINSON, Fresident, 
————— a - __ 
INCOME ACCOUNT FOR THE YEAR 1896, 
(UNITED STATES CURRENCY.) 
OREDIT. 
Ralames frome 160G....cccccccccccccccccce --- $21,782 19 
Net Earnings for the year................. 1,841,515 62 
Miscellaneous Interest Acct. for the year. 152,243 86 
Appreciation in Mexican Currency Assets 

resulting from increased value of silver. 3,697 52 
Received from Subsidy Trust Fund, in ac- 

cordance with terms of Trust Indenture. 300,000 00 $2,319,239 19 


CONTRA, 


Discount on sale of Bonds received from 
Government in settlement of Transpor- 
tation and T legraph accounts ......... $34,853 70 

Tampico Harbor Company Kenta! 125,081 03. 

Interest on Mortgage Bonds for the 

eae ecnccce reece cocceececccescccseee- 29320,033 3& $2;480,468 07 


$161,228 88 





Debit Balance carried forward to 1897. 


GENERAL BALANCE SHEET DECEMBER 31, 1896. 
(UNITED STATES CURRENCY.) 





ASSETS. 


Construction and Equipment— 
To December 31,1896 .............. samsccserecssseed $139,971,379 87 
Material, Fuel and Supplies on hand— 419,652 45 
Boston -afe Deposit &@ Trust Co, Trustee— 
Cost of $5.597,000 5% Priority bonds 
purchased for inveést’t of Subsidy. ...$6,122,646 37 
Balance of Subsidy Trust Fund in their 
896 3,250,644 70 


hands Dec. 31, 1 
Banco Nacional Dv Mexico— 

Cost of $550,000, Me xican Cy , of Mexican Govern- 
ment bonds a with Subsidy money and 
deposited in lieu of an equal amount of Subsidy 
Certificates held as a guarantee to the Mexican 
Government under the Company’s concessions. ... 

Cost of $65,000, Mexican Cy., of Mexican Govern- 
ment Bonds deposited as a guarantee to the Mex- 
ican Government under various Concessions and 
Steed sacaichandcmeamebennekhanminatewbadh 4 cusepes 

Tampico Harbor Company Bonds— 
First Mortgage Terminal 5% Bonds of the Tampico 
Harbor Company rece ved in settlement of advances 
to that Company to Dec. 31, 1893, less amount 
redeemed and canceled by the operation of the 
Sinking Fund, costing 
Dilla and Accounts Receivable... ..cccccccccccccccccscee 
Cash Balances D.¢. 31, 1896— 
On hard and in Bankes $945,552 62 
74,288 57 


9,373,291 07 


105,705 10 


16,090 78 


2,701,913 07 
621,998 37 


In transit to Boston 1,019,841 19 


Income Account— 


Balance to Dec. 31, 1896................- 161,228 88 


SES, LP EAOMAI, 





LIABILATIES, 
Capital Stock. ...cccccccccccecscccce Socesccccoccccoceseces 
Bonded Debt — 

Five Per Cent Priority Bonds $5,597,000 00 
Consolidated Mortgage 4% Bonds. 58,908,000 00 

First Mortgage Bonds, not eunverted 
into Consolidated Mortgage Bonds. . 544,000 00 
12,012 50 
200 00 


$47,909,100 00 


First Mortsage Bond Scrip, exchange- 
able into First Mortgage Bonds 

Ten Per Cent Coupon Notes (ceased to 
bear interest April 16, 1889) 

Ten Per Cent Coupon Note Scrip, ex- 
changeable into Coupon Notes 

First Consolidated Income Bonds 

First Consolidated Income Bond =crip, 
exchangeable into First Consoli- 
dated Inceme Bonds 

Sevond Consolidated Income Bonds... 

Registered Income Boncs and Scrip.. 


500 00 
17,215,000 00 


67,400 00 
11,235,000 00 
467,200 00 


$21,700 00 
1,189,300 00 


20 44 


94,046,312 50 


Coupons and Accrued Interesi— 
Coup ns overdue, not presented 
Coupons due Jan 1, 1897 
Accrued Interest to Apr. 16, 1889, on 


outstanding Coupon Not. s and scrip 1,211,020 44 


1,000,000 00 


724,438 14 
9,473,996 17 


Noles Payabie 
Vouchers, Pay-rolls and Accounts Payable— 

Including wages and Salaries for the month of Dec. 
Mexican Gore nment Subsidy Proceeds .......--+---++++ 
Equipment Fund— 

Balance of amount set aside to replace condemned 53 
and destroyed equipment.............-..----- pianlasle 21,238 58 
$154,391,100 78 
—————— 


——— 





GENERAL ELECTRIC COMPANY. 


marked, especially during the latter half of the year. This 


| shrinkage is not shown by a material falling off in 
| ments, as given in the Profit and Loss Statement on page 


FIFTH ANNUAL REPORT—FOR THE YEAR ENDING | 


JANUARY 31, 1897. 


SCHENECTADY, N. Y., April 27, 1897. 


To the Stockholders of the Genera! Electric “ompany : 
The business of your Company has suffered during the past 


ear, in common with that of all manufacturing enterprises, | 
| as shown in the Annual Report of that 


rom the disturbed financial and political conditions which 
have prevailed during a considerable portion of the time. 
These conditions have curtailed the amount of capital or- 
dinarily available for the establishment and extension of 
Power and Lighting plants, and have enforced the practice 
of great economy on the part of its customers. As a result, 
the shrinkage in orders received by your Company was very 


but the amount of work in progress and unfilled orders aa 
hand is considerably less than a year ago. oo 

With a return to normal commercial conditions, & Cot 
responding revival in the business of your Company Oa 


expected. The volume of business secured by it fo 
| three months of the current year is — in excess 


| that for the same period in either of thet 


| accuracy, and the $2,000,000 fund has been found § 


ree previous years, 
On January 31, 1895, the sum of $2,000,000 was set aside, 

ear, to provide for 
shrinkage in assets, exact values of which it was = ex 
tremely difficult to fix. During the past year your - 
ors have been able to value these items with Pypers os 
and has been used to provide for the proper adjustment of 
all accounts and other assets for which it was crea 
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— 
BUSINESS OF THE YEAR. 


--- $12,820,395 87 








Earnings ..---------+---* 11,207,388 65 
Grothe xpenO8 .-cuee-=eo-="-* Ps ae $1,613,007 22 
Deduct: entures* . ...00--2 sees eeecees $431,250 00 
fates croxt and discount, and interest 
ved on securities 
ons s ccccanececene veseee 370,479 70 
owned... —— 60,770 30 





$1,552,236 92 


nts written off : . 
Dotnet Aeees and allowances for possible 


ont vance ceseseseeesee-$318,531 13 
ts savsanestesonesonn nbetetieeted 349,919 20+ 
Inventories and Consignments.......-..... 61,084 36 


$729,534 69 


Less: 
‘ rities sold and debentures 
ae  / jaliakgrbobddnces Sencedetcipeeae 136,955 85 


592,578 84 


Reduction of the deficit of previous years........... $959,658 08 


Additional purchases of your company’s debenture bonds 
have been made during the year to the amount of $750,000, 
kaving now outstanding $8,000,000. All debentures pur- 
chased have been canceled. ; ti 

The decrease in the amount of interest and dividends re- 
ceived, as compared with the previous year, is due largely 
to the cessation of dividends by the Canadian Company, 
which it is hoped will soon resume dividends on its reduced 
capital. As a partial offset there has been an increase in 
the income derived by your company from dividends on 
stocks held by it in various local companies. 

PATENT LICENSES AND PATENT L(TIGATION, 


In the last Annual Report attention was called to an ar- 
rangement which had then been concluded with the West- 
inghouse Electric & Manufacturing Company for an ex- 
change of licenses under patents owned and controlled by 
the two companies. Your directors are pleased to report 
that the result of this arrangement has been highly satisfac- 


tory. 

the result of the work of your company in protecting its 
patents and enjoining infrinvers thereof has been especially 
encouraging, and a considerable number of patents of value 
has been acquired by it during the year. 

The Courts have invariably recognized the validity and 
controlling importance of the Van DePoele patents on the 
electric railway trolley and switch system, and at the pres- 
ent time substantially all manufacturers of infringing trol- 
leys and switches are under injunction. The company has 
met with no reverses in its patent litigation during the past 

ear. 

Gey new suits have been brought, involving important 
patents, and are now being actively pushed. 
SALES, FINANCIAL AND MANUFACTURING DEPARTMENTS. 


Attention is called to the reports of the First, Second and 
Third Vice-Presidents, containing much valuable informa- 
tion with respect to their various departments. 

The great improvements made by your Company during 
the past year in the design and construction of its appara- 
tus have been very satisfactory. The development in long- 
distance transmission of electricity and the progress made 
in electric railway service have been especially noteworthy. 
Many new enterprises, involving the application of elec- 
tricity to railways now operated by steam, are under consid- 
eration, and the ensuing year promises to be marked by a 
Ww rapid growth in that ficld of work. 

our Company has added one large factory of brick and 
steel construction to its plant in Schenectady during the 
year, besides completing and occupying another which was 
commenced in 1895. Other important improvements at 
these works are in poe. designed to add to the facil- 
ity and economy of handling their oucput. 

By order of the Board of Directors. 
C. A. COFFIN, President. 


REPORT OF 2D VICE-PRESIDENT. 
ScunyeEcTaDy, N. Y., April 27, 1897. 

0, A. Coffin, Eeg., President General Hl ctric Company. ; 
$m -The Balance Sheet and Statement of Profit and Loss, 
herewith transmitted, include the assets and liabilities and 
rd and loss accounts of the Edison General Electric, 
son Electric Light and Thomson-Houston Electric Com- 
nies (which, for convenience of book-keeping, are consoli- 
ted with those of the General Electric Company) at Janu- 
ary 31, 1897; and when “the Company” is spoken of, all the 

above-mentioned corporations are included. 

Isubmit explanations of what each item on the Balance 

heet represents. 

ASSETS, 
‘ PATENTS AND FRANCHISES. 

During the year there was expended for acquiring new 
| a and patent litigation. $349,919 20, all of which has 
or written off to Profit and Loss; leaving the patents, 

chises, good will, etc., of the Company standing un- 
d at $8,000, 00. 
, FACTORY PLANTS, 
ing aecount represents the real estate (lands and build 
); machinery, tools, appliances, etc. ; patterns, drawings, 


etc,; and sundries (fittings and other small property ac- 
counts) of the Factories at Schenectady, New York; Lyan, 
Massachusetts ; and Harrison, New Jersey. 

The lands amount to over 72 acres ond the total factory 
_— space of all buildings is approximately 1,416,000 square 

eet. 

All are free from mortgage or other lien. 

These Plants, being a permanent investment, all expendi- 
tures for their maintenance and repair, plus an allowance to 
provide against depreciation, are charged to operating ex- 
penses. 

| heir book value at the date of the last Annual Report was 
$3,468,002 00. The amount written off during the fiscal year 
for depreciation, over and above the total cost of all main- 
tenance, repairs and additions, was $68,000 00 leaving the 
book value of Factory Plants at J anuary 81, 1897, $3,400,002 00. 

A summary of the changes in this account during the 
past year is as follows: 

Book Value 


Jan. 31, 1896, 
Real Estate.$1,80"',000 00 


Cost of Writlenofffor Book Value 
additions. depreciation. Jan. 31,1897. 
$92,092 45* $97,092 45 $1,795,000 00 


Machinery... 1,668,000 00 205,32190 268,32190 1,605,000 00 
Patterns. .... 100 47,794 34 47,794 34 100 
Sundriest .... 100 34,361 68 34,361 68 100 





Totals. ...$3,468,002 00 $379,570 37 $447,570 37 $3,400,002 00 








Book VALUE OF EACH PLANT. Jan, 31,1896. Jan. 31, 1897" 


Schenectady Factory............--ccccee $2,135,000 90 $2,157,000 90 
Lynn T  Mabeeneseseseesnnens 1,038,000 80 993,000 80 
Harrison ST . . 5 weipapeibiinipinhammienmana 295,000 30 250,000 30 

WO inietskceinnsicsns naccsaienisens #3,468,002 00 $3,400,002 00 


—S>= 





REAL ESTATE, 
(OTHER THAN FACTORY PLANTS.) 


This account represents the investment in the Edison 
Building, 44 Broad Street, New York City, also a large 
building covering five lots on the corner of Avenue B and 
17th Street, New York City, and sundry parcels of land in 
various places, mostly improved and rented, which have 
been acquired at various times, chiefly in payment of debts. 

All will be sold when opportunity offers. 


STOCKS AND BONDS. 


Schedule A [in pamphlet report] contains a list of nearly 
all the anya by stocks and bonds which are carried at 
more than merely nominal values. ; 

Those having a market value are carried at slightly under 
the price of recent sales The book value of those not readily 
salable has been fixed after careful examination of their 
present worth. : : 

I believe that their actual present value is equal to the ag- 
gregate at which they stand in the Balance Sheet,viz.... $8,545,660 68 
In addition, the Company owns various miscellaneous 
securities of many manufacturing, selling and patent 
owning corporations, and also of street railway and 
lighting companies. As the present value of these is 
doubtful and their future value speculative, they are 


carried at one dollar for each lot, making in all........ 135 00 
Total book value of all Stoeks and Bonds..... ceecaan $8,545,795 68 
The book value of Stocks and Bonds in the last Annnal 
MOBOEG WEB. ciccce cctcesccccsccsasccesesdsonosinsnctsccbes 5,479,332 23 
TROBE REB .0c0tc000cce-nopecetces:cesomeancceonasenpeaness $3,066,463 45 


urchased for cash 


Although some securities have been 
ve beeh accepted 


most of those acquired during the year 
in payment of vlu indebtedness. 
he principal items of the above increase are : 


Par value. 
Edison Electric Co. of New Orleans, received in Ex- 
change for the claim against the receivers of the Fort 
Wayne Electric Co., and for cash advanced to the Edi- 
son Electric Co. to purchare the Louisiana Electric 
Light Co. and build a large new central light and 
power station—First Mortgage Bonds............-.. --- $891,000 00 
Preferred Bt0OK.......cccccccocccosesces 1,980,000 00 
eT eee ere 1,000,000 00 
Baltimore & Ohio RR. Co.’s Receivers’ Certificates, re- 
ceived in payment of balance due for electric plant 
and electric locomotives for its tunnel under the city 
OE BR So cndiicdhcsndnsccesscccctcsepsencspanctsnanne 323,000 00 
Bonds of the City of Jacksonville, Fla., received in part 
payme nt of a lighting pla: t..............2.220+. secccee 58,000 00 
Sucrawento Electric Power & Light Co., received in part 
payment of & contract. .............0.0-ccccccccecccccces 44,000 00 
Bonds of the Brush Electric Co. (the entire issue out- 
standing), received in payment of note+ and purchased 
OR GUD eek ctncaonc0teantdx<ptwnss opbatne cbceeumetans 369,000 0O 
Bonds of the Columbus RR. Co., Columbus, Georgia, re- 
ceived in payment of claim against Brush E. L. & P. 
Ci: OE CIO oc cnccbses s0scce, sic nsesoansnctoenar 50,000 00 
Preferred stock of the United Electric Securities Co. 
eee a 74,200 00 
Bonds of the Citizens’ General Electric Co. of Louisville, 
TEy.,. SUUONAOO 50.65. s codes coscesesdnecsspesbissesesee 94,000 00 
Bonds of the Tacoma Ry. & Motor Co. purchased under 
old contracts with the United Electric Securities Co... 231,000 00 
Bonds of the Augusta Ry. & Electric Co. received in 
exchange for c'aims against Thomson-Houston Elec- 
tric Co. of Augusta, (i C0rgi®..............c.ccccccccccees 41,000 00 
Stocks and Bonds received from Licensees in payment 
119,750 00 


GE BOT RIEGE . ccccccccccssnceseccocccccsscccemeccssceponuees 





#5.274.950 00 











* Includes $67.250, cost of building a new erecting and testing shop 
92x350 feet, with an annex 60xx0 feet, at Schenectady. 
t Includes office furniture and fixtures, horses and trucks, shop fix- 





bg 
“On $8,750,000 for ten months and on $8,000,000 for two months. 





tures, benches, steam fitting for heating system, sprinkler system for 
fire protection, electric wiring of buildings, etc., etc. 
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SALES OF STOCKS AND BONDS. 
The past year has not been favorable to the established 
licy of selling securities which there is no special reason 
ne holding permanently, and but few have been sold since 
the last Annual Report. 


Securities whose par was $326,115 were sold for....... 
They were carried on the books at 


.-. $285,829 56 
206,012 80 
$79,316 76 

The cash thus received was used toward the purchase of 
securities mentioned on the preceding page. 

CASH. * 

The policy of the previous two years has been adhered to 
and sales maintained on a basis of cash, or short credit to 
desirable customers. 

It has not been necessary to borrow money, nor has the 
Company’s credit been used during the year either by issu- 
ing notes, endorsing customers’ paper for discount or lend- 
ing its name in any way. A 

During the year all purchases have been paid for in cash. 

None of the money realized from the sale of assets was 
required for the current business of the Company during the 
year. 

NOTES AND ACCOUNTS REVEIVABLE. 

These accounts represert the total amount now due the 
Company by customers. ‘ 

They appear in the balance sheet at an estimated realiza- 
ble value (i. e. their face, less allowance for possible losses) 
which I believe to be a fair one. 

They may be classified approximately as follows: 

Face Values. Face Values. 

$1,196,715 81 

2,901,773 96 
— — $4,098,489 77 
766,974 05 
207,188 16 


Current Notes. 
Current Accounts 


Blow Notes 
Slow Accounts 
974,162 21 
— ~ $5,072,651 98 
Due from local Lighting and Street Railway properties 
owned by the Company 217,700 92 
Due from the Brush Electric Co 194,516 85 
$5,484,869 75 


Total face value* 


Collection of the old indebtedness remaining from pre- 
vious years has been as satisfactory as was possible under 
the financial conditions of the year. 

WORK IN PROGRESS 

This account does not include anything in process of 
manufacture ; but represents expenditures for labor, mate- 
rial, etc., on 194 installations of manufactured apparatus 
delivered at various places $900,807 52 


Less partial payments thereon, received under the terms 
of the contracts as work progressed 382,941 22 


Bala’ ce $517,866 30 


None of the estimated profit to be derived from these 
installations is included in the earnings of the year, and no 
allowance is made thereon for possible loss. 

INVENTORIES. 

These accounts represent raw materials and goods manu- 
factured and in process of manufacture at the factories; 
manufactured goods in storerooms of local offices and on 
consignment ; office furniture, fixtures, instruments, &c., 
in the general office and in local offices; tools and materials 
in local repair shops ; and also shipments in transit to local 
storerooms. 

All have been counted and valued item by item. 

Raw materials have been valued at the market prices 
prevailing on January 31, 1897; active-selling finished and 
partly-finished apparatus and supplies at factory cost; in- 
active or slow-selling ——— and supplies at about 50 per 
cent of factory cost ; obsolete apparatus and supplies at scrap 
vie ; and tools, instruments, furniture, &c., at present 
value. 

The inventories of the factories showed an excess over 
book value of $141,184 98, which is not taken as a part of the 
year’s profit but is retained as a reserve. 

All other inventories showed a shrinkage from book value 
of $50,354 85, which has been written off asa loss for the 
year. 

As goods are taken in and out of local office inventories 
at factory cost, at the time being, the bulk of the above 
shrinkage is due to factory costs at January 31, 1897, being 
lower than at January 31, 1896; and the remainder to writ- 
ing down the book value of slow-selling apparatus and other 
personal property. 
CONSIGNMENTS. 

Finished apparatus for novel uses has been delivered to 
various concerns, subject to purchase if its operation is suc- 
cessful. The greater part of this account represents such 
contingent sales, and the remainder represents apparatus on 
np egg or loaned to regular customers for temporary use 

y them. 


All the above apparatus is charged, at factory cost, to this 
account at a total of $73,729 80 
Less allowance for depreciation. 35,977 15 


Nét book Value of consigments. $37,752 65 





* In addition there are old notes and accounts receivable of 435 
debtors gregating $2,644,547 59, which have all been written off to 
Profit an 88 except the nominal book value of one dollar for each 
debtor. They are being liquidated as rapidly as possible. 





LIABILITIES. a 
The Company has no Notes Payable, nor ig ap 
bearing the Company’s endorsement or guaranty tafe 


discount. 
DEBENTURES. 


During the year the Company has purchased 
celed $750,000 of its own Debentures at an average oa 
92°38 per cent. of 
ACCRUED INTEREST ON DEBENTURES, 


This account, as its name implies, is the full 
interest accrued to January 31, 1897, on the oe tof 
$8,000,000 outstanding five per cent gold coupon Debe ys 

ACCOUNTS PAYABLE, 


This account includes all unpaid audited indebtedness 

At the close of business on January 31, 1897, the unpaid 
vouchers on hand amounted to only $40,135 32, and none of 
these was due under the terms of purchase. 

The difference between that amount and the amount of 
Accounts Payable shown in the Balance Sheet, $402,264 8 
represents expenditures belonging to the year, vouchered 
between January 31 and February 23, the date of closing the 
general books. The amount of vouchers which has to be 
carried over in this way monthly, owing to keeping the 
books—other than the cash book—open a sufficient time to 
inclule expenditures of a particular month in that month, 
is usually about $500,000. 

MORTGAGE ON EDISON BUILDING. 


A mortgage was created when the Company’s Building 
No. 44 Broad Street, New York City, was erected. It was 
paid off in full February 26, 1897. 

Respectfully submitted, 
J. P. Orp, 
Second Vice-President, 


Owing to absence in Europe of the First and Third Vice- 
Presidents, their annual statements cannot be prepared in 
time to accompany this Report,which is sent out in advance 
of the annual meeting of Stockholders. 

Care copies of the ap = with their statements ap 
pended, will be sent out in due course. 


CONSOLIDATED BALANCE SHEET OF JANUARY 31, 1897. 


$8,000,000 00 


PATENTS AND FRANCHISES 
3,400,002 00 


FACTORY PLANTS 

REAL EsTaTE (other than factory plants) : 
Edison Building, New York City $412,584 63 
Other Real Estate 230,431 61 


STOCKS AND BONDS 


ASH 
NOTES aND ACCOUNTS RECEIVABLE.... 4,578,600 96 
WORK IN PROGRESS 517,866 30 


5,096,467 26 


643,016 24 


8,545,795 68 
703,483 84 


INVENTORIES: 


Gen’l and Local Offices. 
Consignments 


$3,375,511 07 
621,489 32 
37,752 65 4,034,753 04 


9,131,220 30 
12,957,413 40 


$43,380,931 46 


PROFIT AND Loss 


Liabilities. 


0,460,000 00 
830 352/000 00. $34,712,000 00 
~~ ¢.990,000 00 
66,666 65 
402°264 81 
200/000 00* 


CAPITAL STOCK: 


5% GOLD CoUPON DEBENTURES 
ACCRUED INTEREST ON DEBENTURES... 
ACCOUNTS PAYABLE 


MORTGAGE ON EDISON BUILDING 668,931 46 


—— 


~~ "43,880,981 46 


~* Paid off February 26, 1897. 
CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JAN. 31, 1897. 


$13,917,071 48 
$9,691,501 12 


Balance January 31, 1896 
Sold 
1,515,887 53 


= .—_ 4% 
eneral Expenses an xes 
” s 11,207,388 65 
Interest on Debentures 431,250 00 
Sundry Losses and Allowances for Losses 
Depreciation of Inventories 
- “ Consignments 


318,531 13 
50,354 85 
379,615 49 
349,919 20 


Patents and Patent Expenses 
$26,285,244 82 
OOO 


Earnings. ! 


12,540,993 88 
. "279,401 99 


Sales. 
Royalties and Sundry Profits 9, 


Dividends and Interest received on 
Stocks and Bonds owned...... 
Interest and Discount 5 


Profit on Sales of Stocks and Bonds 
Discount on Debentures Purchased and 
Canceled 


Balance January 31, 1897. 


$12,820,395 87 


143 69 


336 01 370,479 70 


136,955 
12,957,413 Fd 
— 


“g26, 285,244 82 
a 


ORD, Second Vice-President. 
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eaeEeeGeGQreye 
COMMER "IAL EPITOME 
Fripay NiGgat, April 30, 1897. 


observance of a holiday on Tuesday interrupted buel- 
peas to a limited extent during the past week. The interest 

wn in the war situation at the Far East has been less 
= as advices receive’ indicate that the Powers are pre- 
al to intervene between Turkey and Greece. The agita- 
tion over the proposed new taritf bill has agaio become the 
dominant factor jn the business world. The advices received 
from Washtogton have been of a very con flicting nature 
relative to the progress of the bill in the Senate Finance Com 
mittee, and the general impression has appeared to be grow- 
ing that the bill signed by the President will be a very differ 
ent measure from that passed by the House of Represeuta 
tives. An export movement of gold has attracted some 
attention, and it is thought probable that an export movement 
during the summer Cannot be avoided; thus far, however, it 
has bad comparatively little influence, due largely to the full 
reerve held by the Treasury and the belief thet the banks 
from their large holdings would recoup the Treasury should 
the move ment become formidable. , 

lard on the — has been quiet, as demand from both 
shippers and refiners has been slow and prices have weak- 
ened. The close, however, was steady at 4°371¢c. for prime 
Western, 3'90c. for prime City and 4°60c. for refined for the 
Continent. The local market for lard futures continued 
neglected. At the West the trading was quiet and prices 
have weakened slightly in sympathy with the depression in 
the grain markets. The close was quiet but steady. 


DAILY CLOSING PRIOBS OF LARD FUTURES. 
Bat. Mon. Tues, Wed, Thur. Fr. 
MAY.....-s0nes-ceseeeees 0 450 445 Hol. 435 4:35 4°45 

Pork has had only a limited sale, but prices have been 
without change, closing steady at $9@9 50 for mess, $9 50 
01050 for family and $950@1050 for short clear. Cut 
meats have continued in fair demand for pickled bellies at 
firm prices; other meats have been quiet, closing at 514@514c. 
forpickled bellies, 12@101bs. average, 5c. for pickled shoulders 
and 9@944c. for pickled hams. Beef has had a slowsale 
and values have been easy, | at $7@8 for mess, 
$09 for oO". $9@10 for family and $12@14 
for extra India mess. Beef hams have further ad- 
vanced, closing at $21. Tallow had an active sale 
early in the week and the close was firm at 344@3 3-\6c. Oleo 
stearine has been quiet but steady at 4!17@43ge. Lard 
stearine has advanced and the close was firm at 51{c. for 
prime City. Cotton-seed oil was in demand early in the week 
and prices further advanced, closing firm at 20}4@2Ic, for 
ay crude and 244¢c. for prime yellow. Butter has had a 

ir sale at firm prices, closing at 11@17%c. for creamery. 
Cheese has been in fairly good demand at firm prices at 
9{@lic. for State factory full cream. Fresh eggs have 
advanced for choice and the close was steady at 10@101¢c. 
for Western, ; 

The Brazil grades of coffee have had only a limited sale, 
but there has been no pressure to sell and prices have ad- 
vanced, closing steady at 7%c. for Rio No.7. Mild grades 
have sold rather slowly and prices have ruled easy, closing at 
Ide, for good Cucuta and 25c. for standard Java. Che trading 
in the market for coutracts bas been quiet, but in ressonse 
tostronger foreign advices and some talk of an import duty 


The 


prices have advanced, closing firm and higher, The net 
advance for the week is 35@45 pointe. 

The following were the final asking prices - 

7556. | AUR. noe. --2000 7°706. | NOV........-02. 7°800. 
June....../.... 7°B06, | Sept........-... F°TB0..| DOG. .ccs0 ccocee 7856. 
PB des consis FONE e GOB. cccssseccccs 7°806. 


The demand for raw sugars has been quiet, but prices have 
about steady, closing at 314c, for centrifugal 96-deg. test 
and 23/@2 13-16. for muscovado 89-deg. test. Refioed sugars 
have been quiet and unchanged ; granulated closed at 414c. 
Teas have been quiet but steady 
The demand for Kentucky tobacco has continued slow, 
but values have held steady. Sales 125 hhds. Seed leaf 
tobacco has sold slowly, awaiting tariff developments, but 
values have held steady. Sales for the week were 745 cases, 
48 follows: 200 cases 1895 crop, New England Havana, 16 
@5c.; 150 cases 1895 crop, Pennsylvania Havana, 13c.; 140 
cases 1895 crop, New England seed leaf, 14c., and 250 cases 
sundries, 5@15c.; also 350 bales Havana at 75c. to $1 10 in 
and 225 bales Sumatra at 75c. to $2 10 in bond. 
Business in the market for Straits tin has been rather 
Pe but values have held fairly steady, closing at 13-25@ 
- Ingot copper has sold slowly and prices have weak- 
= slightly, closing at 11@1114c. for Lake. The demand 
3 lead en quiet and prices have declined, closing at 
ag t Bie. for domestic. Spelter has been dull but about 
been 2 closing at 4°10 4-15c. for domestic. Pig iron has 
dull and weak at $10.@12 50 for domestic. 
piatinet petroleum has veen quiet, closiag at 6°05c. in bols., 
¢, in bulk and 6°50c, in cases; naphtha dull at 6c. Crude 
certificates have been neglected. Credit balances have been 
lowered to 81c. Spirits turpentine has advanced, closing at a 
from top prices at 8lc. Resin has been du'! aud un- 


COTTON. 
FRIDAY NIGHT, April 30, 1897, 
our telegrams 


THE MOVEMENT OF THE CROP, as indicated b 
from the South to-night, is given below, For th 
this evening the total receipts have reached 34,588 bales, 
against 47,260 bales last week and 48,795 bales the previous 
week, making the total receipts since the 1st of Sept., 
6,483,396 bales, against 5,015,451 bales for the same 
1895-6, showing an increase since Sep. 1, 1896, of 1,472,945 bales. 


e week ending 


1896 


riod of 



































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ...... 31; 1,100 725 278 114 382) 2,630 
I NT ecnest  Gacctlcdedect! Ublenehl) Cbdbon 134 134 
New Orleans...| 1,124) 1,266) 4,262 546} 2,131) 2,733) 12,062 
Mobile .... ..... 268 938 11 282 281 206} 1,986 
GON ccasssccd sccces] sesceal seccas} casecol <sntes 17 17 
Savannah ...... 332) 1,147 342 915 980) 718) 4,434 
en eee eee eee: Pee 4,103} 4,103 
Charleston ..... 272| 2,243 386 141 781 6} 3,829 
Pt. Royal, &o.| ...... ee ey pe eer ere gees 
Ww: mM... ot canes 6 14 1 21 48 
Wash’ton, &o. asl ddan | wecasel Sassacy  iéaede 
@orfolk......... 250 458 253 735 496 446|} 2,638 
TRIER RGA cccnes] saced:)) soducch. -sessdals <odees 104 104 
Yew York...... ny aeusinl: .cadeelll| enim GB scsene 121 
Boston ......... 290 109 864 456 $1 178} 1,478 
cancel Gcschcl cacanel  «saccel “ceedect csncan 592 592 
Philadelph’a,&o} ...... teers 17 68 198 412 
Tot/ls this week' 2,649! 7,390! 6,349! 3,384! 4,978! 9,838) 34,588 





The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stocg to-nigat, compared with last year. 









































Recsipte to | — iste, _—_ set. - Block. 
nce le nce le 

eet aoe 1, 1896. | Week. | 1,1995.| 2997 | 286 
Galveston...| 2,630/1,333,347| 6,895| 906,320| 54,777| , 31,565 

Tex.C.,&0.| 134! 109.090!  489/ 110,651) 5,253 834 
New Orleans| 12,062|1,995.518) 11,560/1,679,863| 131,413| 149,074 
Mobile .. .... 1,986] 285,373| 2,303| 193,482) 14,782| 13,296 
Florida...... 17} 84,590] ...... 32,470 
Savannah 4,434] 817,521) 8,535) 725,731| 24,131| 30,871 

Brwick, &c| 4,103} 168,875}  549| 114,630 133/ 2.800 
Oharleston..| 3,829) 390.803; 393) 275.010| 23,963| 17,425 

P.Royal,&c| ...... 65,832| ...... oan oe +e 
Wilmington. 48} 234.123] 773] 164,787|  5,659| 4,740 

Wash’n,&o.| ...... 837 2 767 Bri: 
Sorfolk.....| 2,638) 687,541| 3,352| 317,214] 15,027| 18,653 
N’portN.,&c.| 104) 16,452) 1,402} 164,738 1,140 
New York...| 121) 47,927 99| 52,748%| 202,433] 133,510 
Boston. 1,478] 150.917| 2,460| 114,406] 10,000] 15,000 
Baltimore..|  592| 60,070]  387| 46,923} 11,309] 10,625 
Philadel.,&o.| 412) 39,560/ 572) 40,425) 7,433| «7,325 

Totals ..... 34,528/6,483,398| 39,328/5,015.451| 506,813| 436,858 





in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at—| 1897. 1896. 1895 184 1893. 1892. 
Galves’n &o, 2,764 7,384 3,674 2,772 5,210 4,715 
New Orleans} 12,062, 11,560; 21,688) 11,826 8,457; 17,230 
Mobile ...... 1,986 2,308 1,188 737 1,550 2,373 
Savannah... 4,434 8,585 4,946 3,827 4,825 6,948 
Chas’ton, &c 3,829 395 2,199 5,338 1,280 2,205 
Wilm’ton,&c 48 775 154 104 187 506 
Norfolk ..... 2,633 3,352 2,859 3,965 3,178 2,848 
N. News, & 104 1,402 1,491 1,550 754 4,639 
all others. . 6,723 4,067; 18,738 8,204 5,527 9,406 
tot. this wk.| 34,588) 39,828) 56,937) 33,823) 30,968) 50,870 
since Sept. 1/6488,396/5015,45 1)/7645,366/5720,242/4791,386/6795,025 





The exports for the week ending chis evening reach a total 
of 66,410 bales, of which 22 337 were to Great 
to France and 23.241 to the rest of the Continent, 
the exports for the w-ek and since September 1, 1896. 


ritain, 15,832 
Below are 











at $1 65 for common and good strained. Wool has 
m but quiet, Hops have continued quiet and easy. 


been fir 






































Week Entwuw Apr. 30, 1897. | ?rom Sept 1, 1896, to Apr. 30, 1897. 
@xports Exportea to— Exported to— 
from— Great Contt-| Totu | Great Oonti- 
Brit’n.| france) nent. | Week. | Britain.|F¥ance| nent, | Tota: 

Jalveston... 7,838] 1,705] 9,646] 725,003|188,470| 276,245/1,189.318 
Cex. City, &e. o 124 pot ER a 21,667} 21.667 
Yew Orleans. | 11.570] 7,000 18,570} 800,415|414,191| 584,055|1,798,601 
Mobile..... .. eS ia ae pes 138,153} ...| 30,165] 168,821 
Florida ....... ; 63,749 5,488] 69,287 
javannah rs 4,050] 4,050] 48,28] 15,341] 361,140] 424,808 
Brunswick 3,511 R. 3.511] 99223} ....| 21,799] 121,012 
“harieston.. | .. |... ... | 78,882] ..... 187,011] 265,883 
OS SS a es ere eee 63,~50 ak 63,850 
Wilmington. a . | 95,481 111,363] 206,794 
Norfolk .... 1,315} 1,915] 143,537] 6,200] 41,»90| 190,627 
N’port N., &e. |... FR gee 10,308 200] 10,608 
New York... | 4308} 493] 15,198] 20,000] 281,390] 26,658] 196,611| 504,665 
Boston..... 2,057} ....] 100] 2,167] 223,731 2,161] 225,892 
Baltimore... 693} 500] 4,021) 5,214] 7,46~| 8,197] 62,370] 149,035 
Philadelphia..} 198] ..... 198] 9,290] ...... 450] 9,740 
S. Fran, &¢....) ..-.| --... | 1,725] 1,725] 2,998 54,770] 57,768 
Total ... 22,337| 15,832| 28,241] 66.410|2,862,734|/658,057|1,956,437|5.477,228 
Total, 1895-96.' 43,459! 703! 21,450! 65.61212,045,409'447,616!1.675.323 4,168,348 
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THE SALES AND PRICES OF FUTURES at New You . 
shown in the following comprehensive table, ork, are 


: ong 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
soleared, at the ports named. We add similar figures for 
New York, which are Bn red for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


April 30at— | Great Other | Ooast- 
Britain, | ¥ra@nce.| poreign| wise. 
New Orleans... 829; 4,671 | 34,745 943 
7,385| 3,654| 3,292/ 3,086 
None.| None. 000; None, 
None.| None.| 4,100; 1.500 
4,000; None.; 6,500; None. 
1,200; None 1,000; 5,500 
7,000 800 000 | None. 
4,000} None.| 2,500; None. 


24,414/ 9,125 | 61,137 | 11,029 | 105,705 | 401,108 


Total 1896...) 29,455] 4,480 / 32,546/ 4,322/ 70,803 366,055 
Total 1895...' 28,774! 6,125 | 33,002/ 13,332! 81,233! 587,532 


Speculation in cotton for future delivery has been fairly 
active and prices for this crop have scored a considerable 
advanoe, as the strength of the statistical position has 
induced buying for investment account ; prices for the next 
crop have als» made something of an advance in sympathy, 
Saturday there was a firmer market. There was an in- 
creased demand in the spot market, both from spinners and 
Shippers ; there was also a foreign dema:d for futures. and 
this, together with buying for local account, resulted in an 
advance of 5 to 9 points for the day. Monday there was a 
fairly active speculation. The strength of the statistical 
position here and abroad was beginning to receive increased 
attention, and as advices from the Far East indicated 
an early termination of the existing war, there was 
fuir buying for inves'ment account | local op:r- 
ators stimulated in part y the South 
and Euro e. The close was at advance of 
11 to 13 points on this crop and 3 to7 points on the next. 
Tuesday wasa holiday. Wednesday ‘here was a further ad- 
‘vance in values. Shippers were buyers in the spot market 
and there was a demand from the South for futures. The 
weekly report of the Government’s weather bureau reported 
unsatisfactory conditions for planting, and this, too, had a 
strengthening influence upon values. The close was 11 to 
18 points higher on this crop and | to 7 poi: ts higher on 'he 
next crop Thursday there was a somewhat unsettled and 
ir:egular market. riy in the day pric s improved. Sub- 
sequently, however, under selling to realize profits the mar- 
ket weakened. Towards the close there was renewed buying 
and final prices were 1@4 points lower to 1@6 points higher 
f:rithe day. To-day the market was weaker during early 
*Cha: ge under realizing ssles prompted by disappointing 
fi reign advices. Later in the day, however, the selling sub- 
sided, and on general buying prices advanced sharply, clos- 
ing very steady at an advance of 4@8 points for the day. 
Cotton on the spot bas been in fairly active demand both 
from spinners and shippers, and prices advanced 1-16c. on 
Saturday, gc. on Monday and 1-16c. on Wednesday. To day 
the market was steady and 1-16c, higher, closing at 734c. for 
middling uplands. 

The total sales for forward delivery for the week are 
811,00 bales. For immediate delivery the total sales foot 
up this week 15,368 bales, including 8,232 for export, 4,736 
for consumption, —— for speculation and 40 on contract. 
The following are the official quotations for each day of the 

week—<April 24 to Apri: 3u. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades Would be as follows: 

UPLANDS. Moun|fues| Wed) fh. 
61116) 6l'1¢6 
75 75 
mili.) THK6 
8%. | 8%6 
Wed; Th. 
615 15 
70" ite 
- 7 6 71 It 
Good dling... 84 84 
Middling Fai 8% 8 813,64) Slo, 


STAINED. Tues Wed| Th. 


6716 | B71 * Includes sales in September, for Seotember, 15,100: September, 
Selt-| 7 | 2uae October, for October, 334,800; September-November, for Novemhet 
=--| 793. day. | 7253] 7189 372.000; September-December, for December, 2,290,000; September, 
Tinged. ......- 5a 711.1 76) 738 | January, for January, 7.114 100; Se tember-February, for February, 
446,9uv; September-March, for rch, 6,268,2U0u. 
HAREST AND SALES. ee” We uavo .uviuued ia vas avuve badie, and shall continue eat} 
week to give, the average price of futures each day for each mont The 

SALES OF SPOT AND CONTRACT. wil) be found under each day following th? abbreviation “AV a ble. 

SPOT MARKET Sales of | averagetor sach month for the week is also given at bottom of 


93 govt pa wen pann4 rotat, | Futures. ta” For exchanges see page 855, —_ 
ry THE VISIBLE SUPPLY OF COTTON to-night,as made up bY 
; ja .. f = th er gt Pia: Hert eee and telegraph is as follows. The Continental stocks, as we 
y Lge © “Sal TPE Rep. 6 those for Great Britain and the afloat are this week's seme 
Firm at 11, adv. aH sees] sees] 3,351 and consequently all the European —— are brought do 
‘.|Steady atijgad.| .... 895] 139° to Thursday evening. But to make the totals the com 
— figures for to-night (Apr. 30), we add the item of exports only: 
~seeee sree -+----!| 8,232 = 13,368 the United States, including in it the exports of Friday 
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1897. 1896. 1895. 1894 
bales. 1,206 v00 1,142,000 1,676,000 1,712,00¢ 
5,000 5,00 7,000 9,000 


| 


guok st Liverpool ....- 
fock ot London vv gin stock. 1,211,000 1,147,000 1,633,000 1,721.00 
Total Great Bri > **"y4'000 -” 25.000 * 25,000 ” 26,006 











giook at Hamburg .----*- 175.000 216,000 3321000 19.00% 
giook at Preterdain 4,000 9,000 20.000 16.90 
ook st Rotterdam 300 200 200 20 
sek oS i otwerp 11,000 21,000 18,000 —_18.000 
ook a favre 220,000 293,000 498,000 472.001 
Hoth 8 arseilios 5,000 7,000 5.000 7,004 
we t Barcelona... 79,000 83,000 100,000 76.006 
Brock GONOB. .... -200 --208 60,000 84,000 48,000 16,000 
stock ~ =e 16,000 29,000 15,000 22.006 
Brook 531,30 804,200 1.061,200 51.200 


Tota! Continental stooks.. 
Total European stocks... 1,799,300 1,953,200 2.744,200 2.572, 204 
rotton afioatfor Europe 141,000 150,000 129,000 175.000 
cottonafloatfor Europe 271,000 243,000 316,000 203.000 
Aer erazil.cc.,afit.forE’pe 22.000 13,000 29.000 32 aN0 
in United States ports. 506.313 436,853 663.765 552.795 
atock in U. 8. interior towns.. 171,920 233,94£ 165.973 170936 
United States exports to-day. 16,823 17,925 26,683 32.945 
otal visible suvply..-.--.- 2,924,856 3,052,027 4,079,626 3.743,876 


Of the above, totals Or American and other descriptions are as follow s: 





SAROGR:<cocene pales. 1,057,000 972,000 1,565,000 1,443,000 

Cuntinental S100 ope. o71'000 243:000 $16,000 goss O 
t for Europe.. ¢ ’ 

American afloa PO; 506-413 435853 868763 452795 


Onited tes BtOCK.......--00 . 
States interior stocks. 171,920 233,044 165.978 170934 

















United Statee exports to-day. 16,823 17,925 26 633 32.9145 
Total American........ ene 2,527,556 2,589,827 3,720,426 3,125.676 
ast Indian, Brazil, ée.— 

Liverpool 6tOOK.....-----0---+ 149,00€ 170,000 111,000 269,000 
Tendon stock......----- tI, "5,000 «5.000 «= 7,000 «~—«9 000 
Continental stocks.......---. ° 80,300 119,200 83,200 133,200 
india afloat for Europe..... « 141,000 150,000 129,000 175,000 
teypt, Brazil, &c., afloat..... 22,000 18,000 29,000 32,000 
Total East India, &o...... 397,300 462,200 359,200 618,200 
Total American ........... 2,527,556 2,589,827 3.720,126 3,125,678 
Total visible supply ....-. 2,924,556 3,052,027 4,079,626 3,743 876 
Middling Upland, Liverpool. . 444d. | 413, 2” B1g9d. 315, 4d. 
Middling Upland, New York. 7%9. 83,40. 613) 20. 740. 
Brown,Liverpool 54d. 64d Ya: 415,04. 


Por RoughGood, Liverpool 63,44. Ghiod. 5igd. 54d. 


Broach Fine, Live: Bo scces e . 4 3%) 4d. 43,24. 
Manevelly Good, Liverpool.. 3134. 4lgd. — Sbgd. Ted. 


ta” The imports into Continental ports the past week have 
been 45,000 bales. 

The above figures indicate a decrease in the cotton in sight 
tonight of 127,171 bales as compared with the same date 
of 1896, a falling off of 1,114,770 bales from the corresponding 
date of 1895 and a decrease of 319,020 bales from 1894. 


At THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 























QUTOATIONS FOR MIDDLING CoTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
snd other principal cotton markets for each day of the week, 


























Pech ending OLOSING QU (TATIONS FOR MIDDLING COTTON ON 
April 30. | gatur. Mon. Tues. | Wednes.| Thurs. Fri. 
Jalveston . Tie 75 a T16 7%, Tl Te 
New Orleans| 75 4 73g 73g Tg 7 x6 Me 
Mobile .....) 7g 7316 7 714 738 738 
Javannah.. anne eee ° 74 738 738 73g 
“harleston. 7 78 78 738 733 73g 
Wilmington.| 7 ver) Tg Tg 71s 738 
Norfolk ..... 716 738 738 738 7114 The 
Boston ...... 7116 753 , a Tig 716 
Baltimore..| 7g 7%16 75, Tllig 7% 7% 
Philade!phia| 7% 77% 779 7151, | Tbe | 8 
Augusta. .. .. 2 Bree 7\g 753 7% 7% 
Memphis....| 7g 71g 74 738 738 7% 
3t. Louis....| 7g 74 7M 74 7% 733 
Houston ... 716 T5i¢ 75.6 Tig 738 738 
Uineinnati..| 7 74 TM Th 7M 733 
Louisville...| 78 76 78 7 74 74 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta ....... - Tye | Eufaula....... ° 73g | Natchez... .... 
Charlotte ...... 7's — Little Roek.... 6% | Raleigh... 
Oolumbus, Ga. 78 | Montgomery... 738 | Selma..... A . 
Columbus. Misa 7 Nashville ...... 748 | Shreveport..... 7lig 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
the figures do not include overland reveipts nor Southern 
consymption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 









































Week Recetpts at the Ports. |St'k at Intertor Towns.) Rec’pts from Plant’ne, 
1897. | 1846. | 1895. | 1897. | 1806. | 1895. | 187. { 1896, | 1896. 

Mch, 26.... 61,032} 76,237 | 115.470) 2° 6,594) 316,44 | 323,932) 36,487] 58.548) 94,566. 
Apr. 2.....| 54,23'| 60,202/116,767 | 259,050/ 293.9: 2/275,916| 36.69‘) 37.690) 68,751 
= Du rcss 46,639) 67,067) 93.523/232,170)280.027/247 844) 19,759) 44.912) 65.456 
“  16.... | 48.706) 40,076) 80,617) 204,020 | 263,609/212,772| 20,145) 22,768) 46.641 
“ 23.....| 47.2¢0) 64,606) 60 965/184,-47/247,104/186,641) 24,0 7] 34,11) 4 +838" 
° @. 34.583) 39,828! 54.93; |171,v20!233.044/145,.9781 21,661! 25,768) 36,274 





The above statement shows: 1.—That the total receipts. 
from the plantations since Sept. 1, 1896, are 6,539,722 bales: in 
1895-96 were 5,215,745 bales; in 1894-95 were 7,754 U9 bales. 

2.— That although the receipts at the outports the past week 
were 34.588 bales, the actual movement from plantations was 
oply 21,61 bales, the balance heing tak -n from the stocks at 
theinterior towns. Last year the receipts from the plantations 
- 4 ae were 25,768 bales and for 1895 they were 

274 es. 







































































Theabovetotals show that the interior stocks have decreased 
than te week 12 927 bales and are now 61,124 bales less 
ie tenn period last year. The receipts at all the towns 

5,188 bales Jess than same week last year and since 
they are830,192 bales more than for same time in 1895-6. 




















BSE AEE Pear Boer psa OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
epebe geese’ Read ESEGSERESeeeces We give below a statement showing the overland movement 
; S$pseacheee acer Bo 2° Fe Secu Se to. uhe week and since September 1. As the returns reach us 
Be E55 eee Be 95FE Bese gph: ad g? by telegraph late Friday night it is impossible to enter 90 
@ as sF * 9: a3 : 5 8 a largely into detail as in our regular monthly sopeet but alk 
20 2 : é tne pa matters of interest are given. is weekly 
§ oe = BS % 2 3 publication is of course supplementary to the more extended 
: oak a ab? cb E cents qa ee & A She monthly statements. The results for the week ending Apr. 30° 
Pe ‘3 af es Oe  ——e 8 hae and since Sept. 1 in the last two years are as follows. 
babi BeWisWPesrr:@@derece: fs Bee! 1896-97. 1895-96. 
* +#++8@ejge ef ee 6 © 3.57 6.2 & Bwiart ss Fs April 30. Since Since 
slp = : - HF _ Week. | gept, 1 | Week. | sept. 1. 
g|Serszaeres wal! aBESueEEWR oS | FEl a) 5] sri 
eee ee ee eee : Via Bt. Lows ...00- -nn-neeveenee-| 4,780) 496,255] 8.504) 499,066 
e |= , Via Cairo...... -....+0 wanes ccecee ’ 6, 7 Bi 26,426. 
|) a oe ee. ~ tos fod $ 3 TIE sn ancsnadacse aeaneense 250} 16,386 200} 16509: 
@! ONOAINOEOS KOSS BORO oe Seas HRISS] Via Evaneville............... eck des 2.584| ...... 1,681 
G| Obask Seb r ks bo noe HewuNSHD Sewn Noe <8 = Via Louisville.... ...... ..-.----| 1,222) 130,862) 1,497) 1°3,747 
@ SERSOR TMCS SSSI SK DOE ESE OURS $ S] Via Cincinnati...... ....-....0.. 1,204] 132,142] 1,689) 92,283: 
ahora an etn ttt dn sie onsen »| Via other routes, &0..........-- 439] 113,802) 2,06:| 87,037 
‘ 
8! »- ww rs + ~ = ivr BS rate we 4 gross overland......... 11,872/1,149,589| 16,834/1,046,747 
O)& Y r. i. 2 + z 3 Deduct shipments— 
3 Savesuencoresom: RVoweaieok aose| ees |S] Overland to N. Y., boston, &o..| 2,603) 298,474) 3,518] 254,502 
SER OCP ROTUNN WVEMAVWWAGRHSHmSe|  F |_| Between interior towns......... 5| 4,197 23} 3,344. 
3 Inland, &c., from South......... 832) 36,612] 1,234) 45,253 
=|» = ym s Semmes & ett es fs 3 3 4 aoe 
SC WWonk' Om’ Soowemwncwroua: wiowmete! - 3 ” Total to be deducted......... 3,480| 339,283) 4,780] 303,099 
8| £25388 Sa SETHSSESZHTSwSe: SA vos! we —- 
CHO SHwONISSOCIMDNAONeM: OF-aND!] Leaving tota)] net overland*..} 8,392) 809,306) 12,054) 743,648 
] . * Including movement by rail to Canada. 
4 ae a I a a? The foregoing shows that the week’s net overland movement 
9] S42aSESeaoeSsrwwchounSSay, Seuke | this year has been 8.392 bales, against 12.054 bales for the 
Pa OSHS ES SRSNSS ES OSSS week in 1896, and that for the season to date the aggregate net 
H ae ae os : overland exhibits an increase over a year ago of 65.658 bales, 
Reo tom 3 =u/'S 
S ReceDeeSSSLCPDERUSCSSAPESESEESS/ERIFIR| 1 auons ana spinnery | —2000@7_|_ 000-06 
®| KOSS LSE SP SE SPT WOHAVUSCUSA IVE BIO | *~ pa n a 7 
8! WOWSRSBE Rae SABO RASS SIS Uo SSS & ? Takengs. Week. sept Week. bepe 1. 
s| & 
Sif Sf Doe bt tt & | Receipts at ports to Apr. 30......| 34,588/6,488,394| 39,°26/5,015,451 
| $esseseeesegeeuuers Heuer boroe #3 =| Set overland to Apr. me 8.392| 809,306 12,054 743.648 
ARO TMESSROSECRSISREERSTSEEESSINS = ~ southern consumption to Apr. 30) 17,000 689,000] 16,000) 668.000 
© , 6,427.099 
@) Total marketed ..... seereeenee| 59,960 7,986,702 67,882 4 
lane S ey Sanwwa o OT ee 5 @ | interior stocks in excess... -..|* 12,927 51,326/*14,060 200,344 
2osarD: SSop ar Somos oor eoeasReeS Came into sight during week.) 47,053 53,822; ... .. 
wl 8sabia: SEZESR28 wsaovdoa-rameesl ™ Total in sight Apr. 30......00.|  -c+e-+| 8,038,028 ...... 6,627,443: 

















North’n spinners tak’gsto Apr.30| 14,3€6)1,514,457/ 18,888!1,433,979- 
* Deerease during week. 
It will be seen by the above that there has come into sight 
during the week 47,053 bales, against 53,822 bales for the 








same week of 1896, and that the increase in smount in sight. 
to-night as compared with last year is 1,410,535 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph this evening are, on the whole, quite favorable, 
and outside of the overflowed districts rapid progress has 
been made with cotton-planting during the week and it is 
nearing completion at a number of points. In some locali- 
ties early plantings are up but growth has been checked 
somewhat by cool nights. Rain has fallen in most sections 
during the week, and it has been of much benefit, more par- 
ticularly in Texas, where it was quite generally needed. 
The Mississippi River is falling at Memphis and Helena, 
but below Vicksburg the situation is unchanged. 

Galveston, Texas.—General showers on Sunday and 
Wednesday were of great benefit to growing crops and were 
needed in all sections. But the cool weather now prevail- 
ing throughout the State will retard the growth of cotton. 
Planting is about completed in the Southern portion of the 
State and the greater part of the crop is planted in North 
Texas. Early-planted cotton is up and was growing nicely 
before the cool spell. It has rained on two days of the 
week, the rainfall reaching seventeen hundredths of an 
inch. Average thermometer 68, highest 78 and lowest 57. 

Palestine, 7¢xas.—There has been rain on three days of 
the past week, the rainfall reaching one inch and forty- 
eight hundredths. The thermometer has averaged 66, the 
highest being 80 and the lowest 52. 

untsville. Terus.—We have had rain on two days during 
the week, the rainfall being ninety-three hundredths of an 
inch. The thermometer has averaged 68, ranging from 53 
to 83. 

Dallas, Texas —Farmers are very busy plowing and _plant- 
ing. An increase in cotton acreage is anticipated. We 
have had rain on two days of the week, the precipitation 
reaching one inch and twenty-six hundredths. The ther- 
mometer has ranged from 49 to 83, averaging 66. 

San Antonio, Texas.—It has rained lightly on four days of 
the week, the precipitation being sixty-six hundredths of an 
inch. Average thermometer 69, highest 84 and lowest 54. 

Luling, Texas.—We have had heavy rain on four days of 
the t week, to the extent of three inches and twelve 
hundredths. The thermometer has averaged 70, the highest 
being 85 and the lowest 54 

Columbia. Texas.—Rain has fallen on two days of the 
week, to the extent of ninety-six hundredths of an inch. 
The thermometer has averaged 69, ranging from 54 to 84. 

Cuero, Texas.—Rain has fallen on three days of the week, 
to the extent of eighty-eight hundredths of aninch. The 
thermometer has ranged from 55 to 85, averaging 70. 

Brenham, Texas.—There has been heavy rain on two days 
during the week to the extent of one inch and eighty-seven 
hundredths. Average thermometer 70, highest 86, lowest 53. 

Fort Worth, Texus.—We have had beneficial rain on two 
days of the week, the precipitation being one inch and 
twenty-seven hundredths. e thermometer has averaged 
69, ranging from 46 to 82. 

Weath rford,Texas.—We have had beneficial rain on two 
days of the past week, the rainfall reaching one inch and 
thirty-two hundredths. The thermometer has ranged from 
45 to 81, averaging 60. 

New Orleans Louisiana.—We have had rain on two days 
of the week, the rainfall reaching fifty-three hundredths of 
aninch. Average thermometer 71. 

Sh: eveport. Louisiana.—We have had rain on two days of 
the past week, the rainfall being ninety hundredths of an 
inch. The thermometer has averaged 69, the highest being 
81 and the lowest 53. 

Columms, Mississippi.—Rain has fallen on three days of 
the week, the precipitation reaching seventy-three hun- 
dredths of aninch. The rain will do great good. The ther- 
mometer has averaged 66, ranging from 54 to 88. 

Letand. Mississippi.—The week’s rainfall has been sixty- 
three hundredths of an inch. The thermometer has ranged 
from 57 to 80, averaging 67°7. 

Vicksburg, Mississ.up:.—It has rained on two days of the 
week, the precipitation being sixty-two hundredths of an 
inch. Average thermometer és, highest 84 and lowest 55. 

Little Rock. A -kans s.—We have had rain on four days of 
the week, to the extent of one inch and eighty-nine hun- 
dredths. The thermometer has averaged 83, the highest 
being 83 and the lowest 55. 

Helena, Arkans.1s.—The river has been falling slowly, but 
now the decline is becoming more rapid. It is believed that 
most of the overflowed land will be planted, but some have 
abandoned anticipations of a crop. e have had light rain 
on two days of the week, the precipitation reaching thirty- 
two hundredths of an inch. e thermometer has averaged 
64, ranging from 53 to 75. 

Memphis, Tennessee —Planting is active on the hills and in 
bottoms where overflow does not interfere. Some cotton 
isup. The river is 33-9 feet on the gauge and falling. The 
total fall to date is 3°2 feet. Rain allen on three days 
of the week to the extent of sixty-nine hundredths of an 
inch and is rainingnow. The thermometer has ranged from 
54°9 to 83°6, averaging 68°7. 

Last week the weather was fine for farm work, but it was 

tly interfered with by buffalo gnats. The river stood at 
$5°2 feet on the gauge and was falling. The week’s rainfall 
reached two hundredths of an inch on one day. The 
thermometer averaged 60°7, ranging from 43°9 to 79. 


Nashville, Tennessee.—There has been rain duri 
the rainfall being one inch and fifteen hundreds” Week, 
rule the weather has been favorable and plantin rap. - 
completed. Average thermometer 68, highest pete | 
est 51. : - 

Mobile, Alabama.—There has been considerable replanti 
in some sections on account of previous dry cool weather 
The condition is ten to twenty days backward. Good rain. 
in the interior the latter part of the week have beaneae 
beneficial. It has rained on three days of the past week te 
rainfall reaching one ‘inch and eleven hundredths. * 
thermometer has averaged 69, the highest being 82 ang the 
lowest 57. 

Montgomery, Alabama.—The first rain for two weeks fell 
yesterday and will do much good. It is raining now The 
precipitation reached one inch and thirty-two undredths, 
The thermometer has averaged 70, ranging from 60 to 78. 

Madison. Florida —Planting is completed; stands ar 
moderately good, but the plants are not looking well on ac- 
count of cool nights. Dry weather has prevailed all the 
week. Average thermometer 74, highest 89, lowest 56, 

Suvannah, ‘seorgia.—The week’s rainfall has been fifty. 
five hundredths of an inch, on two days. The thermometer 
has averaged 71, ranging from 57 to 85. 

Augusta Georgia.—The week’s rainfall has been sixty-four 
hundredths of an inch, on two days. The thermometer has 
ranged from 51 to 88, averaging 70. 

Charleston, South Carolina.—Rainfall for the week forty- 
eight hundredths of an inch, on one day. The thermometer 
has averaged 69, the highest being 80 and the lowest 58, 

Stateburg, South Caroliw.—There has been one light 
thunder shower the past week, the rainfall reaching eleven 
hundredths of an inch. The thermometer has averaged 
70°7, ranging from 54 to 86. 

Greenwood, South Caroltna.—There has been rain on one 
day of the week, the rainfall reaching twenty-eight hun- 
dredths of aninch. Moisture is badly needed. The ther- 
mometer has ranged from 55 to 82, averaging 69. 

Wilson, North Carolina.—There has been rain on one da 
during the week, to the extent of seven hundredths of an 
inch. Average thermometer 69, highest 86, lowest 48, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named st 
8 o’clock April 29, 1897, and April 30, 1896, 


|Apr. 29, '97.|Apr. 30,96, 
ee Reet 








Fi 
Above zero of gauge. 19° 
Above zero of gauge * 

15° 
51° 


t. 
3 
1 
0 
2 
9 


Sashvill s Above zero of gauge 
Above zero of gauge 


po. 
Vicksburg Above zero of gauge. 








InpIa COTTON MOVEMENT FROM ALL PoRTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 29. 

BOMBAY R&CBIPTS AND SHIPMENTS FOR FOUR Yass. 


Shipments since Sept. 1. Receipis. 


Great | Conti- Great | OConti- This | Sine 
ond Brit’n.| nent. | Tl@l.| Britain| nent. | Total. | Week.| Sepi.1 


'96-7| 3,000|19,000/22,000| 24,000/398,000| 422,000)56,000) 1,135,000 
95-6 17,000/17,000| 56,000 559,000| 77,000) 1,717,000 
’94-5| 2,000/43,000|45,000) 8,000 254,000/92,000| 955,000 
°93-4| 1,000/43,000/44,000) 41,000 485,000|64,000} 1,320,000 

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
21,000 bales and an increase in shipments of 5,000 bales, and 
the shipments since Sept. 1 show a decrease of 137,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
vears, has been as follows. ‘Other ports” cover Ceylon. 
Tuticorin, Kurrachee and Coconada. 


Shipments for the week 


Oontr- Great 
E Britain. | tw. 





Shipments this week. 















































Shipments since Sept. 1. 











6,000 
10,00" 


6,000 
10,000 


20,000 
13.000 
— = 


1 
: 33,000 99,000} 132,000 
The above totals for the week show that the movement from 
the ports other than Bombay is 4,000 bales more than the 
week last year. For the whole of India, therefore, the 
shipments since September |, 1296, and for the correspo 
periods of the two previous years, are as follows. 
BXPORTS TO BUROPE FROW 4 = NDIA Be 


1896-97. 1895-96 1894-95. 


x : his Bi This Ane 
from— | rae | ines | rook. | Sepe. | week. | Soph 


peeseee ames “Z5,000| 254.000 
Bombay .. ....| 22,000} 422,000] 17,000} 559,000) 45, 05,000 
row . 148,000} 5,090] 132,000| 3,000) 10508 
000! 359,000 


—— 





















































Allother ports} 9,000 
Total 31,000| 570,000] 22,000! 691,000! 48,000! SNE 
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gid RECEIPTS AND SHIPMENTS.—Through arrange 

we have made with Messrs. Davies, Benachi & Co., o f 
procbet and Alexandria, we now receive a weekly cable «f 
movements of cotton at Alexandria, Egypt. The following 
or receipts and shipments for the past week and for the 


COTTON CONSUMPTION AND OVERLAND MOVEMENT TO May 1, 
—Below we present a synopsis of our overland movement, 
receipts, exports, spinners’ takings, &c., for the month of 
April a: d for eight months of the season to May 1, for the 




























































































weKsponding week of the previous two years. years 1824 95, 1895-96 and 1896-97. 
Mesandria, Raut, 1896-97. 1895-96. 1894-95. 1896-97. | 1895-96. | 1894-95. 
ay ar rE Gross overland for April...........bales.| 69,793} 62,765| 122,587 
nella 40,000 10,000 8,000 | Gross overland for 8 months............. 1,148,589/1,044,921) 1,720,767 
fiece Sept.1...------| _ 5,664,000 5,170,000 4,514,000 _ | Net overland for April.............-..--«. 43,129 29,424) 40,781 
° . 2» 
| This —— This | Since This | Since | Net overland for 8 months................ 809,306) 742,780)1,119,372 
| week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. | port receipts in April..........-..---+-++ 189,269] 211,308] 372,770 
= (pales) — Port receipts in 8 months.... ............ 6,488 396/5,009,519/7,623,267 
. ,000|| 4,000/307,000|| 5,000/245,000 ' E iT Nn ancdeens seen iinsadbente 363,548) 365,468) 508,788 
Liverpool geccenns | 2 000/299 ? ° xpo! Pp ’ ’ ’ 
foContinenti.......| 6,000 312,000|/ 6,000/279,000)/ 8,000/301,000  Exnorts in 8 months..........-----00+-+++ 5,477,228|4,154,102/6,153,612 
__.2«.| 8,000/611,000)|10,000| 586,000) |13,000|546,000 | Port stocks on April 30............--.-++. 506,813) 445,521] 695,602 
fotal Europe 
710 98 pounds 7 Northern spinners’ takings to May 1..../1,514,457/1,432,962/1,984,609 
ints america in 1896-97, 45,943 bales; in 1895-96, 51,956 | Southern a to May 1....| 689,000) 666,000) 586,000 
pales; in 1894-95, 39,90 68. Overland to Can for 8 months (in- 
MANCHESTER MARKET.—Our report received by cable Renee in net overland)........ .-..---- 64,011 56,140 89,941 
. urnt North and South in 8 months..... 2,427 3,081 41,197 
ight from Manchester states that the market is ste ady for ‘ 
to-nlg! Aare Stockat North’n interior markets May 1 4,001 4,180} 11,918 
yarns and firm for sbirtings. The market does not respond 
J . . . . Came in sight during April...... ........| 216,724) 239,732) 338,551 
the movement in Liverpool. We give the prices for to-day 
re d leave those for previous weeks of this and last Amount of crop in sight May 1...... .... 8,038,028) 6,620, 299/9,447,639 
pony vo ceameiants Came in sight balance season........... «| | eeac-eee| 542,174] 445,127 
year for compa QoU ONO asaiscsesccs scsccs Sastadncml Se se-ee+/7,162,473|9,892,766 
1897. 1896. Average weight of bales ............. ase 502°68| 501°59| 507°03 
814 lbs. Shirt-|Oott’n 84 lbs. Shirt-| Oott’n ExoHanaes.—The following exchanges have been made 
lk 32s Oop. ; 2 
Sie Oop Pep, sommen xe Twist ings, Ea fia, | during the week: 
ae [pide : pid “09 pd. to exch. 1,700 Mayfor July. | 01 pd. to exch. 100 July for Aug. 
4 ae s. a 4a.i/a a4hss.d4a s. 4.| a sr ey = —— atm gy a on --§ Ms Ley > hems at Ay ee hrf 
4 7 “ % “ ¢ exch. ‘ ot. for . . toexch. 1, ay for Aug. 
Mh 26/6% @7%6\4 0906 7 | 33lgq/61g O7% |& 4ig@G Big) 4% | .15 04. to exch. 700 Sept. for ay. | ‘01 pd. toexch. 2,900 July for Aug. 
ap oe, orea 0 a8 : ais Sia nits ri tee Hs 41383 ‘TLpd.tooxch, 16,100: ne tee Aue, 20 ba. to exon. 500 May for ‘Auge 
. exch. ct. for Aug, exch, a or July. 
:Bewarard 9.38 4.) $3 Bs SER le Suse S| dra] gopu ocak gcbutar rss. | 98 Bt te Seek 289 ducer Ju 
. . m |? a ch. ay for June. 
6's 07% 4 Ols@6 7s| 4% |6%9 @7% |4 41996 9 | 41939] .19 DG" to exch. 200 Jan. for Sept. | -47 pd. to exch. 1,500 Nov. for May. 
*10 pd. to exch. 1,000 May for Aug. | ‘08 pd. to exch. 200 Nov. for Feb. 


§ea ISLAND COTTON MOVEMENT.—We have received this 
(friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (April 30) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 























1896-97. 1895-96. Btock. 

Reccipts to April 30. | pris | gince | This | Since 
week. |Sept. 1.| week. |Sept, 1.| 1897. | 1896. 
Si ncscscncisenns 98| 82,743) 75] 74,218] 9,931] 4,523 
Charleston, &0....---..-- ..- | 10,371, ....| 10,408] 1,631] 1,509 
florida, &0.....-<..00-200 17| 6,733} :--:] 4/783] 23958] 1,611 
a 115! 99,8471  75| 89,409|14,570| 7,643 














Theexports for the week ending this evening reach a total 
of 904 bales. of which 7€2 bales were to Great Britain, 42 to 
France and 100 to St. Peterst urg, and the amount forwarded 
to Northern mills has been 851 bales. Below are the exports 
for the week and since September 1 in 189697 and 1895-96. 


Weet Ending Apr.30.| Since Sept. 1,1896. |North’n Mi: s. 


Total.| srit'n.| ae | Totat. | Week. | govt 








from— | Great | Fr’nce Great | Fr’nce 
Brit’n.| de. 





100; 100/15,023| 3,176/18,204) 834/27,108 
2,933) ......| 2,933 


187|10,465| 6,555|17,020 
28|10,602| .2_.../10,602 
589| 3,622) "102| 3,724 


’ 142) 904/42,650| 9,833/52,483 
Total 1895-61 607) 224)  831/38,206) 6,691144,897) 264|37,254 


Aconsiderable portion of the Sea Island cotton shipped to 
toreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
whually exported from New York, &c, The details of the 
po mo ee See Island cotton for the week will be found 

‘*Shipping News,” on a subsequent page. 
ga tnotations April 30 at Savannah, for Floridas, common, 

; medium fine, es choice, 1314c. 

, Carolinas, medium tine, 17@1714c.; fine, 18c.; 
fully fine, 19@20c.; extra fine, 25@33c. od 


Higa WATER IN THE MIssIssIPPI.—There has been no partic 
duri change in the flood situation in the Mississippi Valley 
uring the week. The water pouring through the breaks in 
iana levees has inundated portions of over half a 

in counties, some of the most productive soil in the State 
Wat , under water. Traffic has been suspended on the 
_ Red River & Texas RR. and other roads are likely to 
burg 7 The river has been about stationary at Vicks- 
rg, ut below that city there has been a general rise. The 
1s considered very critical above and below New 

The and constant work on levees is required to hold them. 
— part of the water from the Louisiana crevasses 
urn to the Mississippi through the Red River ard so 
Song Orleans, In the upper river the water is declining 
Y, 88 our telegraphic reports frcm Memphis ard 

8 this evening i di:ate, 
























































‘12 pd. to exch. 8,000 May for Aug. | ‘05 pd. to exch. 900 May for Aug. 
*50 pd. to exch. 200 Nov. for Aug. | 08 pd. to exch. 200 Nov. for Feb. 
‘05 pd. to exch. 400 May for June | Even 300 July for Aug. 
*13 pd. to exch. 500 Sept. for May. | Even 100 Nov. for Dec. 


GOVERNMENT WEEKLY COTTON REeporT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Department, 
made public on Tuesday the following telegraphic reports on 
the crops in the Southern States for the week ending April 26: 


North Carolina.— Heavy frosts throughout the State greatly dam- 
aged peas, beans, tomatoes, melons, and killed potatoes to ground; 
grapes slichtly, and other fruit considerably damaged; apples and 
peaches thought still safe in western counties; some corn and cotton 
being replanted; much cotton and bulk of corn plaated and trans- 
planting tobacco begun; crops growing slowly. 

South Carolina.—Cotton coming up slowly; stands very uneven; 
earliest planted receiving tirst working; worms and crows injuring 
corn. Wheat promising. Oats neediograin Rice doing well. 

Florida —Week decidedly favorable over western and northero 
counties for cotton, corn, cane, tobacco and vegetables. Pineapple 
= will be good. 

ississipp’.—Cotton-planting progressing and being pushed to a 
finish; some cotton up and being scraped and chopped. 

Lou'siana.—Week averaged normally warm, with jocal showers and 
abundant sunsbine; fine weather for completing replanting cotton 
ipjured by late cool spell, rice planting and workiag corn. 

fexas.—Cotton-planting about completed, except in northern por- 
tion, where waiting for warmer weather. 


STATE AGBICULTURAL REPORTS.—We give below summaries 
of the reports for the week ending April 19. issuad by the va- 
rious States, under the auspices of the Weather Bureau of 
the U. 8S. Department of Agriculture, sofar as they apply to 
cotton. 

NorTH CAROLINA.— Eastern District.—The unfavorable feature of the 
week was the cold weather and heavy frosts on tie mornings of the 
2lstand 22nd. The week was very dry and the latter part was quite 
warm. Rain is needed to make corn and cotton start off, aud to moist- 
en the soil, which is getting hard. Farm work progressed favorably 
and most farmers are up with their work. A little young corn and 
cotton was killed by the frost. Plantinga large crop of cotton is pro- 
gressing rapidlv though interfered with by dryness. Centra! District. 
—The past week was fine for planting and plowing, but the land is 
now dry and hard, and work still behind to some extent. The 
weather has been unfavorable for growth of crops on account of 
the frost early in the week and thejgeneral dryness; warm showers are 
much needed. The frostsin this section were quite heavy, the tem- 
perature falling below freezing at many points, with formation of 
thin ice. Young cotton was cut down. A great deal of cotton was 

lanted and planting is in full swing. Cocton damaged by the frost is 

eiog replauted. Western District.—A full week’s sunshine and no 
rain made conditions very favorable for farm work, which progressed 
ravidly; but rain is now needed to bring up seeds, asthe ground is 
getting hard and baked. The frosts did comparatively less damage in 
this district, except to fruit. Much cotton has been put in and some 





8 up. 

Sours CaROLINA.—The weather was extremely favorable for farm 
work but too cool and dry for growing crops and for breaking up bot- 
tom lands or clay soils generally. Cotton-planting progressed rapidly 
and is now about half finished over the western and central counties. 
Iu many places, in eastern sections, planting is a. completed. 
Slow germioation and growth, owing to cool nights and want of moist- 
uré. Stands very uneven Replanting necessary over northeastern 
counties, where many fields were destroyed by frost. Rain and warm 
nights would prove beneficial. Sea island cotton practically all 
planted and good stands have been secured. 

Texas.—The weather during the week was exceptionally favorable 
for farm work, and farming operations are well advanced. The rain 
at the close of the week was very beneficial where it occurred, but the 
drought still prevails over the greater portion of the southern half of 
the State, where crops have begunto suffer for rain in many localittes. 
The showers improved cotton where they occurred, but a general rain 
is needed for the crop. Early planted cottonisup and looking well, 
except over North Texas, where the cool nights have checked its 
growth. Cotton pianting is generally completed over the southern 
portion of the State, and the bulk of the crop 1s planted over the north- 
e1n portion of the State, where some replanting] has,beengnecessary 
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owing to early planting not coming up overly well on account of the 
late cool weather. With favorable weather, planting will be completed 
in a few weeks and a good acreage will be planted. 

ARKANSAS.—The weather was perfect for farm work and farmers 
teok full advantage of it to push vlanting vigorously forward. North- 
east section —Dry, warm weather facilitated farm work. Cotton land is 
about all prepared and plantiag is progressing. Much land is still too 
wet to work. Southeast section—With the excep'ion of Arkansas 
County and certain overflowed lands along the Mississippi, crops ia 
this section are well advanced and doing splendidly. Cotton-plaating 
will be completed this week if the weather continues favorable. 
Central seclion—The weather has been entirely favorable during the 
week for planting and farmers hive succeeded ia getting in all of their 
corn seed and most of the cotton. Some cotton is up and growing 
nicely. Chopping out will commence next week. Southwest section— 
This has been a fiae week for plowing and planting and farmers have 
made great strides in catching up with theic work. Northwest section— 
— is being bedded for cotton, Prospects for all crops coatinue 
good. 

EUROPEAN COTTON CONSUMPTION TO APRIL 1.—We have 
received to-day (Friday) by cable Mr, Ellison’s figures brought 
down to April 1. e have also received the revised totals 
for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 





Oontinent. Total. 


October 1 to April 1. Great Britain. 


Vor 1896-97. 
Takings by spinners...bales 1,898,000) 2,417,900 4,315,000 
Average weight of bales.lbs 502 485 4926 
Takings in pounds...........| 952,996,000/1,172,745,000/2,125,741,000 


For 1895-96. 
Takings by spinners... .bales 1,853,000 2,211,000 4,064,000 
Average weight of bales. lbs. 500 481 48378 
926,795,000! 1,063,975,090' 1,990,670,000 


to the above, the aver: ag of the deliveries 
in Great is 502 pounds per this season, against 
500 pounds during the same time last season. The Continéntal 
deliveries pone pounds, against 131 pounds last year, 
and for the whole of Europe the deliveries average 492°6 

per bale against 489°8 pounds last season. Our 

also gives the full movement for this year ani la t 
year in bales of 500 pounds. 


1896-97. 























Oct. 1 to April 1. 1895-96. 


Bales of 500 lbs. each, 
0008 omitted. 





Great | Coniti- Great | Oonti- | rota, 
Britain.| nent. Britain.) nent. 


Spinners’ stock Oct 1.) 24, | 277, | 301, 67, | 535, | 602, 
Takings in October... 249, 240, 489, 253, 227, 480, 
273, | 617, | 790, || 320, | 762, |1,082 
Comsump. Oct., 4 wks.| 256, 390, 576, 236, 316, 572 


Spinvers’ stock Nov. 1 17, 


Total. 














197, 314, 64, 446, 510 
Takings in November.|; 300, 407, 707, 208, 300, 598, 
317, | 604, | 921, 362, | 746, |1,108 
Congump. Nov.,4wks.| 256, | 320, | 576, 256, | 316, | 572 


"10 536, 


Spinners’ stock Deo.1; 61, | 284. ; 345, 106, ; 430, 
Takings in December.| 381, 513, 894, 344, 417, 781, 
Total supply 442, 797, |1,239, 450, 847, |1,297, 
Consump. Dec., 5wks.| 320, 400, 720, 320, 3935, 715 
Spinners’ stock Jan.1) 122, 397, 519, 130, 452. 582, 
Takingsin January..| 301, | 360, | 661, || 282, | 406, | 688 
423, 757, |1,190, 412, 858, /|1,279, 
Consump. Jan.,4.wks.| 256, 320, 576, 256, 316, 572. 
Spinners’ stock Feb. 1| 167, 437, 604, || 156, 542, 698, 
Takings in February.| 279, 417, 696, 270, 359, 62), 
Total supply 446, | 854, |1,300, 426, | 901, /1,327, 
Consump. Feb.,4wks.| 256, 320, 576, 256, 320, 576, 
Spinners’ stock Mch.1! 190, 534, | 724, 170, 531, 751, 
396, 408, 804, 406, 418, 824 
Total supply 586, 942, |1,528, 576, 999, |1,575, 
Consump. Mar.,5 wks} 320, 400, 720, 320, 400, 720, 
Spinners’ stock Apr.1) 266, 542, 803. 254, 599. 855 


The comparison with last year is made mpre striking by’ 
ing together the above totals and adding the average 
w y consumption up to this time for the two years, 










































































| 1895-96. 
Britatn nent. ‘Tota 
301,| 67.| 535 | 602 

4,251. | 1,853, | 2,127. |3,980, 


1896-97. 


Great Oonti- 
Britain) nent. 
Spinners’ stock Oct.1) 24, 277, 
Takings to April 1..../ 1,906, 2,345, 


—-— 

Supply | 1,930, 2,622, | 4,552, | 1,920 | 2,662 |4,582, 

Consuiapt’n, 26 weeke| 1,664, 2,030, | 3,744 | 1,664 | 2,063 (3,727, 
} 


Spinners’ stock Apr.1) 268, ) 542 808 | 256 | 599,| 855, 

Weekly Oonsumption, 

008 omitted. | 

In October ........ 64,0 
In November. ..... 


Oct. 1 to Aprii 1. | 
Bales of 500 lbs. each,| 
000s omitted. 





Total. 











—- 
| 
| 
| 
| 


| 144,9| 64,0 
144,9 | 64,0 
144,0| 64,0 

144,0| 64,0 

1414,0 64,0 
144.0 | 64.0 


| 143,0 

| 143 0 

| 143,0 

| 143,0 
144,90 
144.0 











The foi shows that the weekly consumpti nad 
144,000 bales of 500 pounds each, against 141,000 balcy aa 
weights at the corresponding time last year, The like 
spinners’ stocks in Great Britain and on the Continent 
increased 84,000 bales during the month, bu; are aow 4 
bales less than at the 1.mea date last s9aann. 1900 


Jute Botts, Baaaina, &c.—The market for jute i 
has been steady the past week, and an improvement feng 
mand is tobe noted. The closing quotations to-ni ht are § § 
for 134 Ibs., 55gc. for 2 lbs. and 614. for standard ic. 
Car-load lots of standard brands are quoted at 5140, for 1 
lbs., 5c. for 2 lbs. and 63gc. for 214 lbs. f.0.b. at } ew York, 
Jute butts continue quiet at 1°05c. for paper quality, 1:20¢, 


for mixing and 134c. for bagging, all to arrive, 


SHIPPING NEWSs.—The exports of cotton from the United 
States the past week, as per latest mail returns. 
128,325 bales, — > have reached 


New YorK—To Liverpeol, per steamer Nomadic, 747.... .... 
To ee. pes steamer Hind 30, 3,074...000.-c000 seoce-cee 
by Hy ates, per steamer Phidias, 142 npland and 145 

aa wees C8088 onc- :couas coceusescncece pees 
To London, per steamer Megantic, 200... . coos pe, 
To 2 Soares | per steamer La Champazne, 452 upland and 42 
To Bremen, pec steamsrs Friedrich der Grosse, 3,365.~. 
me te bey Loe. a rr ©2000: seeee 
amburg, pes steavrs Nordkyn, 1,537....Phoeni 

aq libeintits SED-<- cunme-sarceas- cozscen cae cee 
To Antwerp, per steamers British Queen, 72....Western- 

land, 1450 
Se Sense, 


r steamers Elysia, 1,102....Fuida, 76... 
in. 1; Keccedne. sennnectenenes oo 
To Naples, per steamers Fulda, 896....Or 
Sew ©x.ceans—To Liverpool, per steamers 
Musician, 7,20).... fraveller, 5,000. . 
To Havre, per steamers Bendi, 8,134. 
---. Queensmore, 10,465. eco o 
To Dunkirk, per steamers Barbara, 1,18 M 
To Bremen, per steamer Benrath, 7,100.... ....... 
To Hamburg, per steamer Heighington, 960 
To Barcelona, per steamer Vatalina, 1,100.... ... ..... .... 
To Genoa, per steamers Catulina, 5,400....Moorish Prince, 


m,400......... 
ira, 5,000..... 
Corrientes, 6,401 

coe 28 


ALVESTON—To Liverpool, per steam r Governor, 2,235. ...00 
To Macchester, per steamer Kingsto *, 7,005.........-<essese 
-To Liverpool, per steamer Huntcliff, 3,409.... ....... 
sinmey ville Liverpool, per steamers Gracia and Lygislator, 
r steamer Cento, 4,425. ....0.. 
‘o ona, per steamer Corso, 3,392 ... = doe 
BRunswick—To men, per steamers Heathfield, 3,925.... 
| AS pe eee tae ~ 
NogFoLx—Tfo Liverpool, per steamer Pioner’s Puint, 2,577 .... 
To Rotterdam, per steamer Mobile, 200 .......... 
Boston—To Liverpool, steamers Catalonia, 639 . Cestrian, 
3,081 upland and Egystian Michigan, 234... Phila- 
delphian, 202 upland and 28 sea Island _ Roman, 78 
upland and 150 Sea Island ....... ......-eccee -- ce -n0e 
BALTIMORE—To Liverpool, per steamer Ulstermore, 1,076...... 
To Bremen, per steamer Crefeld, 1,53 
To Hamburg, steamer Arabia, 250..... ........-.0.-000s- 
PHILADELPHIA—[Lo Liverpool, per steamer Ind ana, 144........ 
San FRANCISCO—To Japan, per stsamer Gaello, 493...........0 


Total = 2 GG8 -<86-068- ES He 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Havre—April 26 —Stea ner Waite Cross, 7,833. 
To Hamburg—April 23—Steamer Germania, 789.....April 29- 
Steamer Hispania, 928. 
New ORLeans—-To Liverpool—April 26—Steamer Tampic in, 5,294... 
ATT 27—Steamer Yucatan, 3,160....April 30—steamer Texan, 


110. 
To Havre—April 28—Steamer Italian Prince, 7,000. 
SAVANNAH—To St. Petersburg —April 28 —Steamer City of Belfast, 3,950 
upland and 100 Sea Island 
BronswicKk—Lo Liverpool —April 28—Steamer Guido, 3,511. 
NorFoLtk—To Hamburz—Aprii 24—Steamer Sobraon. 1,065. 
To Rotterdam—April 28—Steamer Dora Foster, 250. 
Bostun—Lo Liverpo.l—April 23—Steamer Cephalonia, 98....April 24— 
Steamer Canada, 214....April 26—Steamer Sagamore, 240... 
April 27—Steamer Armenian, 1,505. 
To Yarmouth—April 27—Steamer Yarmouth. 100. 
BALTIMORE—To Liverpool—April 24—Steamer Vedamore, 104 upland 
ao Hints "tal fi steamer Sapphire, 800 
‘o Havre— — mei Sapp! ‘ ‘ 
ye, pril 24—Steamer Dresden, 2,195... April 29— er 
nn, ° 
To Hamburg —April 28—Steamer Strathnevis, 299. 
PHILADELPHIA —To Liverpool—April 27—Steamer Pean!and, 193. 
SEATTLE -To Japan—Apzil 23—S8teamer Tenshin Maru, 1,725. 


Cotton freights at New York the past week have been 
as follows. 








Wednes.| Thurs. 


18t 18t 


: 


Mon. 


Liverpool,asked .d. 18t 18t 
DO  ccccccee d. 


Satur. 





30i* | 30)” 


30,* 30t* 
.| 25-2 7 1g1| 25-27 eI 25-27 lei 25-2741 
BO _ cocccvcael. eaes ooo 
Gamburg.....-..d. 251 251 
oo % eoce eose 
Amsterdam...... e. 25% 25: 
Reval, v. Hamb..d.| 25;08 25192 
Do_ iv. Hull...d. 38t 38t 
Barcelona........ a pests 
Genoa ...... pocesth -} 1g } 
Trieste...........d.| 35 35t 
Antwerp. d. Tea Te4 Tes | 768 
Ghent,v.Antw’p.d. %e4 94 | Qe, | 6s 
“} Gents net per 100 Ibs. * And 5 per cent. 


25t | 25! 
251 | 23t 
210g | 198 
38t | 38t 
‘ Z - 
351 35+ 
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—By cable from Liverpool we have the following 
of the Teok's sales, stocks, &c., at that port. 























































yatement 

Apr. 9 | Apr. 16 | Apr. 23.| Apr. 30. 
—— the week -. --- bales. 61,000} 59,000; 34,¢ 73,000 
Menem crriciss| 1909) 1900) a0) 409 
OE ae en went 55, 54, 32, 64,000 
ree, 6,000 3,000 6,000 7,000 
° 68,C 59, 55, 70,000 

-| 1,273,000) 1,258, 1,254, 1,206, 
1,134, 1,111,000/1,100, 1,057,000 
66, 2, 57,000|- 29,000 

48, 31,000} 39,¢ is’ 

94,000} 78,000) 69,¢ 98, 
80, 65,000)  58,¢ 85,000 



























































_Ot which AMS 

f the Liverpool market for spots and futures each 
Toetthe week ending April 30 and the daily closing prices 
cotton, have been as follows. 





Saturday| Monday. | Tuesday.| Wed’day |Thursa’y | Friday. 














, TE espn. pearenanne at heme —_ 
Good 
maw | wens business Harden’g. PA Active. | Easier. 
DP. doing. oing. 


wa.Upl'ds.| 4539 436 4739 44 44 4% 
000 | 12,000 | 12,000 | 12,000 | 15,000 | 10,000 
faléS...-200| 8 r+ i "800 


























Spec. &exp- , 1,000 1,000 500 
——|—_——|— 

Pobures at| Steady |steady at) Steady 

market, 1] steady. ico nas| ‘stan | partially | stan | Steady. 
1:45 P, M vance. | advance, | 1-64 adv. vance, 

Market, djQuiet and/Quiet but) et but/Quiet but Quiet but 
4P.M. {ue eeeady. wo wo wo |“stenay: 





of futures at Liverpool for each day are given 
iden. Prices are on the basis of Uplands, Low Middling 
cause, unless otherwise stated. 

































































Satur.| Mon. | Tues. | Wed. |Thurs.| Fri. 
April 24 to 

30. |12%) 1 /1:45] 4 |1:45| 4 /1:45/ 4 [1:45/ 4 [1:45) 4 
P.M.|P. M.|P.M.|P.M.|P.M./P.M./P. M.|P.M.|P, M./P.M./P, M.|P. M. 
a.|a|4.|4.| 4. d. || a. ad. | da. | 4. | 2. 
April.....-. 4 05/4 05/4 09/4 09/4 10/4 09/4 12/4 11/4 12/4 11/4 10/410 
May ..|4 04/4 05/4 08/4 08/4 09/4 08/4 11/4 10/4 11/4 10/4 10/4 10 
Hrriuns..|4 02/4 04/4 08|4 07/4 08/4 07/4 10/4 09/4 10|4 09/4 09/4 09 
June-July..|4 02/4 03/4 07/4 06/4 07/4 06/4 09/4 08/4 10/4 09/4 09/4 08 
july-Ang./4 01/4 02|4 06/4 05 4 06/4 05/4 02/4 07/4 09/4 08/4 08/4 07 
ug, -Bept..|3 62/4 00/4 03/4 02/4 03/4 02/4 05/4 04/4 06/4 05/4 05/4 04 
Det... |3 57/3 57/3 60/3 60/3 60/3 59/3 62/3 61/3 63/3 62/3 61/3 61 
-Nov...|3 50/3 51/3 54/3 53/3 53/3 52/3 55/3 54/3 56/3 55/3 54/3 54 
ov Deo... 43|3 49/3 51/3 50|3 51/3 50/3 52/3 52/3 54/3 53/3 52|3 52 
Dee. Jan... /3 47/3 47/3 50/3 49/3 49/3 48/3 51/3 50/3 52/3 51/3 51/3 50 
en-Fod...|8 47/8 47/3 50/8 49/8 49/3 48/3 51/3 3 52/3 51/3 51/3 
RR ikel odeel sdieel denis one” eniel seen’ camel diitn Pe GP gibt 











BREADSTUFFS. 
Fripay, April 30, 1897. 

The activity of demand in the market for wheat flour has 
disappeared, business during th2 past week having been slow, 
as buyers and sellers have been apart in their views, The 
former, owing toa sharp break in wheat values, have mate- 
tially lowered their bids, while the latter have held fairly 
strong in their views and have been reluctant to grant con- 
cessions to do business. At the close the market was quiet 
but steady. City mills have been quiet but about steady. 
Rye flour has had a fair sale at steady values. The demand 
for corn meal has been quiet, but no changes have been made 
in values, closing steady, 

There has been a fair degree of activity to the trading on 
the market for wheat futures, but at a decline in prices, as 
the advices received from the Far East indicate an early set- 
tlement of the present troubles, and this prompted liquidating 
sales by “longs.” The net decline in prices for the week is 
2{@2%c, Saturday there was a firm market. Foreign 
advices were stronger and were accompanied by buying or- 
ders; this induced buying by local operators, and at the close 
prices showed an advance of 1%@2!4c. Monday prices started 
on their downward course, The advices received on the war 
situation were more pacific, and this, together with weaker 
foreign advices prompted general selling under which prices 
declined 3@4 >. Tuesday was a holiday. Wednesday there was 
‘further break of 234@2%c. in prices under continued sell- 
ing by longs a3 a result of the weaker foreign advices. Thurs- 
day the changes in prices were unimportant. To-day the 
market turned stronger. There was fairly active buying for 
foreign account during early Change, and Jater in the day 
"ports of an active export business stimulated a demand 
ftom shorts to cover contracts, and the close was firm at an 
advance of 114@1540, for the day. A fair export business 
has been transacted in spot wheat here and at outports during 





the week, and at the close demand was active, the sales re- 
Ported to-day amounting to 400,000 bushels, principally for 
‘ward shipment, Prices quoted for wheat to arrive were: 


—- 


833{c., f.0.b. afloat, for No. 1 hard; 82c., f.0.b. afloat, for No, 
1 Northern Duluth; 80%{c., f.o.b. afloat, for No. 1 Northern 
New York, and 7914c., f.0.b, afloat, for No. 2 hard winter, 


OAILY OLOSING PRICES OF NO. Z RED WINTER WHSAT. 
Aat. Mon, Tues. Wed, Thurs. Fri, 
May delivery....cc0c....0. 8333 80% “ 77 «=677% =— 78% 
June delivery..........6. 824 ates 3 cai wits 
July delivery ...........0. 82 78%, S 7643 T7618 7733 
September delivery....c. 79 7538 72% #+$%(72% $j 74% 
December delivery.....c. 80% 76% 74% 74% 75% 


There has been a quiet speculation in the market for Indian 
corn futures and prices have weakened under the more 
pacific advices received relative to the situation at the Far 
East and in sympathy with the decline in wheat. To-day, 
however, there was a fractional improvement in prices fol- 
lowing the stronger turn to the wheat market, and the close 
was steady. Inthe spot market only a limited volume of 
business has been transacted and prices have weakened 
slightly, closing with sales of No. 2 mixed ‘at 305gc. delivered 


and quoted at 31}<c. f. o, b. afloat. 
OAILY OLUSING PRICES OF NO. 3 MIXED CORN 
May delt _ = a 0% "Oe ptt 
asenponaselll we 
July delivery... eoeeG, 31% BL SP 30% 30% FS ts 
September detivery....u. 33% 32% qe 32% 32% 32% 
There has continued a quiet speculation in the market for 
oats for future delivery, and there has been a slight weaken- 
ing in prices in sympathy with the depression in other grains, 
At the close, however, there was a steadier tone to the mar- 
ket, as there was some buying by shorts to cover contracts, 
The net decline in prices for the week was 1¢c. Business in 
the spot market has been moderately active and prices have 
held steady. The sales to-day included No, 2 mixed at 28c, in 
elevator and No, 2 white at 27c. in elevator. 
DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS, 
Sat. Mon, Tues. Wed. Thurs. Fri. 
May delivery...........0. 23% 224 Holi- 22 21% 22 
July delivery ...........0. 23% 23 day. 22% 223g 22% 
Rye has been in fairly good demand but at easier prices, 
Barley has been quiet, 
The followiag are closing quotations : 
FLOUR. 
Fine............8 DDI. $2150 285 Patent, winter....«. $4600 456 
Sa vwecsseeeeeee 250 335 | City mills oxtras..... 4808 490 
NO.2..c0c---. 2950 350/| Rye flour, superfine... 230@ 275 
@xtfa, No.1........0. 3100 375} Buckwheat flour..... ....0 .«0. 
QIOATS.....ccc0e scenes 3450 425 | Corn meal— 
ong pea 4100 435| Western &........ 1700 175 
tent, spring..... « 4150 440) Brandywine..... ann 180 
{Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Oorn, per bush— 6. Co. 
West’n mixed....c. 29 @ 32g 
o. 2 mixed....... 29%@ 31% 
30 @ 3 
83% — te.... 30 


@ 
e— 
Western, perbush. 36 @ 42 
24 State and Jersey.. 39 @ 
28 | Barley—Western.... 44 @ 
Feeding ....c0cc-.e-- 27'3@ 32 
The movement of breadstuffs to market as indicated in the 
statements below is Faw ens by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending April 24, and since- 
Aug. 1, for each of the last three years, have been as follows: 


6. e. 

,per bush.. 80 @ 86 
Winter No. 3.. Nominal. 
win women © 
Northern, No. 1... 82 
Oste—atixed,perbu. 21 
White........---000 25 
No. 2 mixed.....0. 23 
Mo. 2 white........ 27 


Wheat— 
8 
Bed 





99998989 
] 
rc) 





Recetptsat—| Flour. Wheat. Corn. Oats, Barley. Rye. 
Bbis.196lbs| Bush.60 bs} Bush. 56 lbs} Bush.32 lbs} Bush. 48 lbs| Bush.56 lbs 





Chicago..... 46,317 46,735 470,850| 1,115,955 123, 18,02 
Milwaukee. 53,800 90,050 13,650 63,000 73,600! 10,800 
Baluth..... 57,780 575,201; wae ee 7,610) 30,522 5,640" 
Minneap’lis 671; 1,013,870 15,170 79,030 we lee 
Toiedo...... 793) 56,587 151,663 6,000) eee vee 1,700: 
Detroit...... 8,300) 17,048 13,078 17,541] = ..ersece] ove ercee 
Cleveland .. 710 46.380; 8,531 17,400} nace 00] evo reee . 
St. Louis... 26,025 61,080 298,745 147,470 9,000) 8,683 
Peoria ..... 6,850 3,600 387,350 182,30 9,300 2,400 
KansasCity|; «+ «+. 46,000 270,500 55,000 4660006). .gnpesoee 








Tot.wk.’97 194,246) 1,956,641) 1,630,432) 1,691,836) 246,282 47,251 
@amewk.’96| 273,090] 2,202,010] 2,178,653) 2,351,826) 304,428 60,271 
Samewk.’95| 203,198] 1,569,314) 1,176,013) 2,055,256; 246,690 49,836 
Since Aug.1. 
1806-97. ..| $,545,492/ 136,446,375] 120,954,675| 130,568,868] 34,600,709) 6,181,797 
1895-96 ...| 8,721,200]173,193,214| 94,086,007) 111,644,331| 34,794.733| 3,245,466 
1894-95 ...' 9,138,827|127,221,831] 60,600,263! 64,783,795! 30,035,.311| 2,181,602 


The receipts of flour and grain at the seaboard ports for the 


week ended April 24, 1897, follow: 
Blour, Wheat. Oorn, Oats, Bari, 
































le bush. bush. 
81,656 197,50 691,625 398,400 167.7 
OBTON...seevececeees 33,774 752 «243,302: 181,332 8.610 
7,421 88. 4 are py 2. bo 
iphia 40,53 5,84 2 y bS) 

Baltnnte «+ 24,233 89,566 1,154,963 BB.680 oc. ee eee 

Richmond... eee 4,366 9,22) 12,950 , eee 

New Orieans*....... GA — ccccneee 487.500 173,606 — .....006 

Norfolk & N. New: BSGBT cen. cece BUEMEEE.  dede.pem. ns. -068 

Mobile .....-.. sereee esse , egac-:35° URE ease é éeed 

Portland, Me ....... 17,471 105,453 77,143 SOAIB ss ececcee 

St. John, N.B......- 6.190 40,000 17,693 CEE i. connec 
week...... 249,631 615.694 3,639,970 931,316 182,210 96,458 
Wein... - 232,027 278,624 1,701,956 859,581 73.475 31,910 





* Receipts do not include grain passing through New Orleans for foreign 
ports on threugn ois of fading. 


Totai receipts at ports from Jan. 1 to April 24 compare as 
follows for four years: 
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1395. 
4,773,632 


5,455,707 
8, 159,98 
9,543,276 
1,217,533 
114,822 


' 


1894, 
3,564,005 


3,95€,776 


1894. 
5,692,133 
4 953,238 

21,238,105 
9,806 672 
1,504,419 

86,287 
Total grain........101,741,706 41,813,484 24,491,274 + —=_87, 578, 809 

The exports from the several seaboard ports for the week 

ending Apri! 21, 1897, are shown in the annexed statement: 


Corn, Flour, Rye, P Barley, 
bush. bbls. bush: bush: bush. 


90,934 2,535 69,937 
7121 
17/471 





-bush. 6,597,810 
231 


2,7 


Oats, 
bush, 
New York..... 397,418 
+ 92,793 
105.453 a 
39 00 1,423,549 8,596 
45,000 1,263,025 20,512 
769,246 2,935 
 _-_- 
51,600 
17,696 
115,820 





Total w’k... 722 864 4,768,575 176,506 669,177 
Bametime’96. 457.518 1,103,468 164,878 703,208 


The destination of these exports for the week and since 
September 1, 1496, is as below. 

-— ——Hllour.———. —-——Wheat..—. _ -—-— 

Boaxports for Week Since Sept. Week Since Sept. Week 
week and since Apr.24. 1, 1896. " Apr. 24. 1, 1896. 
Sept. 1 to— bbls, bbis. bush. 

Kingdom 121,723 6,018,885 

1611 634,332 


Corn.—-——-— 
Since Sept 
96. 
bush. 
61,375,808 
61,275,822 
: 164,528 
eo 
319 *** ua 1,611,736 
et 722,844 39,241, "768,576 125.297.4968 
motel 186867". 1on's7s Isrts s8:0s8.t00 Tosass 64.787.048 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, April 24, 1897, was as follows: 
Outs 
bush 
1,177,000 
10,000 
263,000 


36,000 
5,131,000 


516,382 30,046,195 2,638,762 
206,482 8,307,137 2,105,877 
eee 49,119 8,386 





Barley 
bush. 
130,000 
22,000 


707,060 


Rye. 
bus 


ria. 
* °} 186,000 
) + 440,000 
a Miselseippi ‘iver. "3000 
ver. 
Lakes. 1 
2 erescces 
1,00 13,711,000 
13,657,000 
9,737,000 
6.217.000 





Total Apr. 24, 1897.36 201, 
Total Apr. 17, 1397.34,979,0( 
Total Apr. 25, 1896 58,030, 
Total Apr. 27, 1"95 65,775,( 
Total Api. 23, 1804.66,584, 2,498,000 


THE DRY GOODS TRADE. 
New York, Fripay, P, M., April 39, 187 

There has been a considerable attendance of buyers in the 
market this week, drawn by the Grant Memorial ceremonies 
on Tuesday, but they have not made their presence felt to 
any extent in the primary market. With jobbers it has 
been different, as they have secured better results in the 
volume of sales than for some time past. The tone of the 

rimary market for cotton goods has an improving tendency. 

he advances reported last week showed this in bleached 
cottons, and this week the upward movement in raw cotton 
has imparted a firmer tone to brown goods in a number of 
———- even where it has not materially accelerated the 
emand. Current prices are paid more readily for quick 
supplies, and sellers are, as a rule, less ready to listen to bids 
for forward deliveries. There are exceptions still, but fewer 
than before. Cottons are nearly all on such a low plane 
of values that a material advance in raw cotton means 
either higher prices for goods or serious curtailment of out- 
ut. Business in the woolen and worsted goods departments 
revealed no new feature this week. Collections are 
generally fair. 

WooLeN Goops.—The attendance of buyers in this divi- 
sion of the market has been small this week and spot trade 
slow, whilst the orders coming in through the mails have 
been of limited extent. There is little in the way of new 
business, although some fine goods are still getting first 
orders, and the duplicating demand has not yet developed. 
Meanwhile sellers maintain a firm attitude without, how- 
ever, any further advances in prices being recorded. The 
demand for satinets, cotton-warp cassimeres and the like is 
slow. Sales of overcoatings have been limited but prices 
are maintained. Cloakings in moderate request and steady. 
Flannels are firmly held; stocks indifferent. Blankets 
quiet and unchanged. Carpets tending upwar4s, tapestries 
generally 2!4c. per yard higher. Dress goods are mostly 
well sold, and, although quiet just new, are very firm. 

DomeEsTic Cotton Goops—The exports of cotton gooos 

this port for the seek endirg April 26 were 10,272 

















packages, valued at $395,077, their destination 
points specified in the tables below: 


1897. 
Since Jan. 1, 


being to the 





New YORK TO APRIL 26. 


Week. 





Great Britain. .....c.....--.. 


1,196 
1,875 
304 
54 


| 
| 


4 
141 
49 


BOE160..000. cocenncens coacsce 
‘tral Ame’ 13 
1,793 
10 


Conte SRrccoces cease be 
Otner Gountries.cccccercss | 67| 1,500 | 
Total.... 10,272} 78,908 | 
China, via Vancouver... seco 8,750 | 
Total. ....00----22-20---2-/10,272 | _ 87,658 
“From New England mill points direct —— 

The value of the New York exports for the year to date has 
been $3,217,807 in 1897 against $4,201,805 in 1896, 

There has been but an incidental advance in bleached 
cottons, where a ticket has moved into line with the higher 
prices noted last week, but the general tone for medium 
and fine grades is decidedly firm. The demand has been 
fairly pao but generally for such lines as remained at un- 
changed prices. There is no perceptible improvement in 
low grades. Sales of brown sheetings and drills have im- 
proved somewhat in volume, particularly in the heavier 
weights, and the general tone is firmer, but not as yet to 
the extent of practically ane prices, although prevailing 
prices are more a paid. Cotton flannels are steadier 
this week, considerable business having been done since the 
No change in cotton blankets. Denims are 
than before, and other 


4,775 














4,775 





auction sale. 
still quiet, but not easier to bu 
coarse, colored cottons are generally without change. Kid- 
finished cambrics have a firmer tendency. There oa been 
a quiet business in printed fabrics this week without special 
feature. Ginghams have also been featureless, Regular 
print cloths have been neglected and remain nominally 
2 9-16c. A quiet business has been done in odd goods, witha 
steadier tone at the close. 
Rene res Oloths— 
At Fall Sivan be pananes., 9,000 
At Fall River, odd sizes... 333,000 546,000 91,000 
Total stock (pieces).... 587,000 1,601,000 224,000 
ForEIGN Dry Goops.—The foreign goods market is still 
cramped by tariff uncertainties, but for ready business and 
early deliveries there has been a slight increase in general 
demand, with a firm tone prevailing. 
Importations and Warehouse Withdrawals of Dry Goods, 
Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending April 29, 1897, and since 
January 1, 1897, ani for the corresponding periods of last 
year are as follows: 


1896. 
Apr. 25. 
259,000 
805,000 


1895. 
Apr.27. 
124,000 


1894. 


4 pr 28, 
219.000 
346,000 
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Brave AND City DepantMenr. 


Brockton, Mass.—The following bids were received on 
April 28, 1897, for the $25,000 of 4 per cent water and $30,000 





TERMS OF SUBSCRIPTION. 





of 4 per cent sewer bonds offered by the city of Brockton: 








Bidder— Water. Sewer, 
. 8. A. Kean, Chicago, Ill............. o> 8°25 104°750 
The InvesTORS’ SUPPLEMENT will be a without Ademe & Go. Boston, Mace ee 107-9790 104600 
, : sey] OMMERCIAL odget, Merritr 0.. Boston, Mass 5400 104° 
charge to every annual subscriber of the W. Harris & Co., Boston, Mass. .............!07°4375 1040625 
AND FINANCIAL CHRONICLE. . Brockton Saviags Baok. Brockton, Mass..... -- 107°3000 cone esque 
The STATE AND Crry SUPPLEMENT will also be furnished | EF. C. Stanwood & Co., Boston, Mass ....... -+-- 107-0000 104°450 
without extra charge to every subscriber of the CHRONICLE. Ratabrook & Go’, Boston. Maa 222 222108 7800 104-160 
STREET RAILWAY SUPPLEMENT will likewise be fur- | Deitz, Denison & Prior, Boston, Mass. 104°157 
The r t t *harge to every subscriber of the Geo. A, Fernald & Co., Boston, Mass... sondsnamie 
nished without extra charg 7 * ; “| Jose Parker & Co., Boston, Mass...... 103°4098 
CHRONICLE. Blake Bros. & Oo., Boston, ! Ags. a "15 
‘ = = . on Jas. W. Longstreet & Co., Boston, Mass........ 105°8130 03°571 
The QUOTATION SUPPLEMENT, issued enypac ah — per gl E. H. Rollins & Sons, Boston, Mass..... .......L05°810 103-430 
furnished without extra charge to every subscriber Of the | Lee, Higeinson & Co, Boston, Mass ..2. ..20-105°520 - 10358 
CHRONICLE. Tower, Giddings & Co., Boston, Mass.... ..... (for both issues) $58,118 


TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Dollars in Europe, which i 


Twelve 
postage. 


be aceeeseabens stones Se 
= Month (4 times).. 11 00 
Two Months (8 times).. 18 00 


Six months 
Twelve Months (52 times) . 
The above terms for one month and upwards are for standing cards. 


Terms of Advertising—(Per inch space.) 
Three Months (13 times) ..$25 00 
(26 times)... 43 00 
58 00 


n both cases includes 











“New York City.—Regarding Financial Condition of City.— 
The following financial statement of New York City, as pre- 
pared by Mr. I, S. Barrett, General Bookkeeper, shows the 
amount of the debt, sinking funds and cash on hand on the 


dates indicated : 
CLASSIFICATION OF BONDED DEBT. 
Funded Debt— 
1. Payable from the Sinking Fund, 
under ordinances of the Common 
GOUMEIL, ...cncccccccccsscccncceesesce 


Dec. 31,1896. Feb. 28, 1897, 
$ 3 


2,500,600 00 


2. Payable from the Sinking Fund, 


under provisions of Chapter 383, 
Section 6, Laws of 1878, and Sec. 
176, New York City Consolidation 
Bet of 1862..........-.22-020--20--2- 
8.Payable from the Sinking Fund, 
under provisions of Chapter 383, 
Section 8, Laws of 1878, and Sec. 
192, New York City Consolidation 
Act of 1882, as amended by Chap- 
ter 178, Lawa of 138 ............ 
4.Payable from the Sinking Fund, 
under provisions of Chapter 79, 
EG OE RODD .ccccpccdiccisecccces 
5. Payable from the Sinking Fund, 
ander provisions of the Consti- 
tutional Amendment adopted 
November 4, 1834 
6. Payable from taxation....... —— 
7. Payable from taxation, under the 
several statutes authorizing 


SN ON, ccancestensecevessesees 
8. Bonds issued for local improve- 


ments after June 9, 1885........ 9,718,448 61 9,818,448 61 
9. Debt of the annexed territory of 
Westchester County (Chapter 
$29, Laws of 1874)............... 477,000 00 477,000 00 
10. Debt of the annexed territory of 
Westchester County (Chapter 
934, Laws of 1895) ............... 616,134 27 718,134 27 
Total funded debt. .............. 195,907,690 19 197,429,451 00 
Deduct sinking funds for the re- 
demption of debt (investments 
and cash).......... aiden Seemiiehiateladal 77,630,491 63 78,191,236 01 
Net funded debt.............-....- 118,277,19856 119,238,214 99 
Temporary Debt Revenwe Bonds. 
1, Issued under speeial laws.. ...... 2,425,726 96 2,458,866 29 
2.Issued in anticipation of taxes 
SR Eee oo | 


3. Issued in anticipation of taxes 
of 1897 


Cash— 


I RN  enandaieeincnn 
Sinking fund for redemption of the city debt 
Sinking fund for redemption of the city debt, No. 2.... 
Sinking fund for the payment of the interest on the 


city debt 


Total cash (February 28, 1897).........-.0-.---0--+- $9,728,323 88 


9,700,000 00 


88,584,604 44 


9,822,100 00 


38,770,000 00 
445,000 00 


35,273,802 87 


2,500,600 00 


9,700,000 00 


89,781,065 25 


9,822,100 00 


38,977,000 00 
445,000 00 


35,190,102 87 





| 


Bond Proposals and Negotiations,—We have re- 
seived through the week the following notices of bonds 
— negotiated and bonds offered and to be offered for 

e. 


Atlantic City, N. J. —Bonds Authorized.—The City Council 
authorized an issue of $10,000 of sidewalk bonds and 


$12,000 of water bonds, 


Bedford County, Ya.—Bond News.—A report has been 
pablisbed to the eff-ct that Bedford County had placed a loan 
$5,000 with the First National Bank of Roanoke at 6 per 
cent. We are officially advised that this is not true,. but that 
a d of Supervisors has authorized a committee to bor- 
¥ $5,000 from the First National Bank of Lynchburg at 6 


Per cent, which has not as yet been 


Boulder, Col.—Bond News.—E. K. Stafford, City Clerk, 
inne the CHRONICLE that the question of issuing electric- 
‘e eg was not put to a vote of the citizens of Boulder. 
but it or that purpose were for a time under consideration, 


done, 


was decided not to issue the same. 


7,016,466 29 


4,557,600 00 


$5,829,529 73 
1,933,786 31 
433,050 21 


1,531,957 63 


The bonds were awarded to S. A. Kean, The securities are 
dated May 1, 1897, and the interest is payable semi-annuall 
on the first days of May and November. The water loan 
issued in the form of coupon bonds of $1,000 each, maturing 
May 1, 1927, and the sewer loan in the form of registered cer- 
tificates of $1,000 each, maturing at the rate of $1,000 per 
annum from May 1, 1898 to 1927, inclusive. 


Brooklyn, N. Y.—Bonds Proposed.—The city of Brooklyn 
will soon issue water-works improvement bonds to the amount 
of $375,000. It is stated that this amount will reduce the 
borrowing capacity of the city to about $110,000, 


Brownsville, Tenn.—Bonds Proposed.—It is reported that 
the city of Brownsville proposes to issue bonds for school pur- 
poses. 

Barlington (la.) Independent School District.—Bond 
Offering.—Proposals will be received until June 15, 1897, by 
this school district for the purchase of >16,000 of 41¢ per cent 
school-house bonds. The securities will be dated Juty 1, 1897; 
interest will be payable semi-anoually on the first days of 
Mav and November and the principal will mature July 1, 
1907, subject to call after July 1, 1898. 

The bonded debt of the school district at the present time 
amounts to $47,700, against which a sinking fund of $4,800 is 
held, The assessed valuation is $5,000,000; the real value is 
estimated at about $25,000,000. 

Callaway County, Mo.—Bond Call.—Bonds of this county 
bearing 5 per cent interest and maturing in from five to 
twenty years from August 1, 1887, numbered 79 to 90, 92 to 
102, 104 to 138, 143 to 163, 166, 167 and 174 to 227, inclusive, 
for $1,000 each; also 71 to 100, inclusive, for $500 each, have 
been called for payment at the State Trust Company or the 
National Bank of Commerce, New York City, or at the Union 
Trust Company, St. Louis, Mo. Interest on the securities 
ceases May 1, 1897. The above bonds are to be refunded by an 
issue of $150,000 of 4 per cent bonds of $1,00) each, to mature 
in twenty years from date of issue, $100,000 subject to call 
after five years, and the remainder after seven years, 

Cape May, N. J.—Bond Offering.—Propneals will be received 
until 8 o’clock P. M., May 6, 1897, by the Finance Committee 
for the purchase of $12,000 of 5 per cent bonds of the city of 
Cape May. The securities will be of the denomination of $500 
each; interest will be payable semi-annually on the first days 
of May and November, and the principal will mature in 
twenty years from date of issue. No bid for less than par 
wili be considered. 

Carroliton, Ga.— Bond Offering.—Prop2sals are now being 
received by the city of Carrollton for che purchase of bonds to 
the amount of $15,000, to be issued for the purpose of erecting 
and equipping a school building. The securities will bear 
interest at the rate of 5 per cent, payable annually at the 
Hanover National Bank, New York City, and the princi- 
pal will mature at the rate of $1,000 yearly, beginning 
July 1, 1912. The denomination of the bonds will be not less 
than $500 nor more than $1,000. Principal and interest will 
be payable in gold. 

he city has at present no debt of any kind. The assessed 
valuation of real estate for 1895 was $308,542 ; personal prop- 
erty, $333,640 ; total, $642,182. The actual valuation is esti- 
mated at about $1,250,000. The population in 1890 was 1,451 
and in 1896 it was estimated at 2,500, 

Chelsea, Mass.— Bond Offering.—Proposals will be received 
until 4 o’clock P. M., May 11, 1897. by Thos. B. Frost, Ci 
Treasurer, for the purchase of $50,000 of 4 per cent par 
bonds, The securities will be of the denomination of $1, 
each, dated April 1, 1897; interest will be payable semi-an- 
pually on the first days of April and October, at the office of 
the City Treasurer of Chelsea, and the principal will mature 
October 1, 1936. The total debt of the City of Chelsea at the 
present time amounts to $1,219,700. This includes $139,700 
of special assessment bonds, a park loan of $10,000 anda water 
debt of $300,000. On January 1, 1897. the sinking funds for 
the regular city debt amounted to $98,017 and for the water 
debt to $29.916. The assessed valuation for 1896 is: Real 
estate, $20,528,550; personal property, $2,384,544; total, $22,- 
913.094. The tax rate (per $1,000) is $16 80 ; the populationin 
1895 was 31,295, 


Choteau County, Mont.—Bond Offering.—Proposals will be 
received until 12 o’clock noon, June 7, 1897, by E. Frank 
Sayre, County Clerk, Fort Benton, Mont., for the purchase of 
$92,000 of 6 per cent coupon bonds. The securities will be 





of the denomination of $1,000 each; interest will be payable 
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semi-annually on the first days of January and July, and the 
principal will mature in twenty ‘years from date of issue, 
subject to call after fifteen years. The loan is to be issued 
for the purpose of refunding certain bonds now due and con- 
verting varic us outstanding warrants. 

The official notice of this bond offering wiil be found else- 
where in this Department. 


Claremont, N. H.—Temporary Loan.—A report has been 
published that the town of Claremont has sold $12,000 of 
bonds. We have been officially informed that this is incorrect 
but that a temporary loan of $17,000 has been placed with 
certain municipal investors at 3 per cent. 

Clarkfield, Minn.—Bond Sale.—On April 26, 1897, the 
$3,000 of 6 per cent public-hall bonds of the village of Clark- 
field were awarded to F. H. Wellcome of Granite Falls, 
Minn., fcr $3,040. The other bids received were: 

Geo. D. Cook Co , Chicago, Ml......-..2.-.+06 @ venséoceccscooser $3,034 25 
8. A. Kean, Uhi0ago, [1l ....00....cccc.cccccce coccccccsscceeecces 3,000 00 

The securities are dated May 1, 1897, and will mature in 
fifteen years from date of issue, 

Clermont Conaty, Ohio.—Bond Offering.—P roposals will 
be received until May 4, 1897, by Clermont County for the 
purchase of $20,000 of 5 per cent bridge bonds. The securi- 
ties will be of the denomination of $500 each and will mature 
in nine years from date of issue. 

Colorado Springs, Col.— Bonds Defeated.—Chas, E. Smitb, 
City Clerk, reports to the CHRONICLE that at a recent election 
the citizens of Colorado Springs defeated a proposition to 
issue $50,000 of school bonds, The city expects to do a good 
deal of sewer construction during the next two or three 
months but does not expect to issue bonds to cover the cost of 
the work. 

Cumberland, Md.—Bond Election.—On May 17, 1897, the 
citizens of Cumberland will vote on the question of issuing 
bonds to the amount of $20,000. 

Curwensville, Pa.--B onds Proposed.—It is reported that 
this municipality will so on issue street-paving bonds to the 
amount of $15,000. 

Delphos, Ohio.— Pond Offering.—Proposals will be received 
until 12 o'clock roon, May 17, 1897, by this municipalty for 
the purchase of $10,000 of water-works bonds. The securities 
will be of the denomination of $1,000 each and will mature at 
the rate of $1,000 per annum from May 1, 1898 to 1907, in- 
-clusive, 

De Ruyter, N. Y.—Bond Sale.—The $14,000 of 4 per cent 
10-20-year water bonds of De Ruyter were awarded to Dan’! 
A. Moran & Co., of New York City. The other bids received 
were: 

Bertron & Storrs, New York, N. Y 
Farson, Leach & Co., New York, N. Y.... cee: 

Detroit, Mich.—Bond Sule.—The Commissioners of the 
Sinking Fund bave purchased 350,000 of 4 per cent thirty-year 
street-improvement bonds at 110°679, These securities were 
formerly awarded to Estabrook & Co, of Boston, Mass., at 
110 079, but were not accepted by that firm on account of some 
questions, as to their legality. These legal objections were eet 
aside by the decision of the Wayne County Circuit Court on 
August 25, 1896, 

Dandee, N. Y.—Bond Sale.—D undee has sold $2,400 of 
school bonds to local investors. 

Daval County, Fla.—Bond News.—A report has been pub- 
lished to the effect tbat Duval County has sold $25,000 of 51¢ 
per cent bonds. County Treasurer Gustav Miller reports to 
the CHRONICLE that no bonds have recently been issued by 
the county but that the city of Jacksonville sold an issue of 
bonds to the amount of $73,500. 

Galveston County, Texas.— Bond Sale.—On April 22, 1897 
the following bids were received for the purchase cf the 
$200,000 of 5 per cent court-house bonds: 

E. 8. Flint of Galveston, Tex., a premium of $4,000; W. G. 
Scott of Houston, Tex., a premium of $4,000; Illinois Trust & 
Savings Bank and Mason, Lewis & Co. of Chicago, Ill.,a 
2 gene of $8,497; also 2 per cent interest on the proceeds if 

eft on call with them until needed by the county, or 3 per 
cent interest if left on their three, four, five and six months’ 
certificates of deposit; the Lamprecht Bros. Co. of Cleveland, 
Ohio, a premium of $2,500; J. B. Oldham, a premium of 
$2,488 75; Dietz, Denison & Prior of Cleveland, Ohio, $204,800 
flat, bonds to be taken on July 10 and interest from April 10 
to accrue to purchasers, 

The bonds were awarded io E. S. Flint. 

The securities are of the denomination of $1,000 each; in- 
terest is payable semi-annually on the tenth days of April and 
October, and the principal will mature in from ten to forty 
years from date of issue, both principal and interest being 
payable at the office of the County Treasurer at Galveston. 

Glens Falls (N. Y.) Union Free School District.—Bond 
Sale.—On April 29, 1897, school bonds of this district to the 
amount of $24,000 were sold at 100°:58834. The securities bear 
5 per cent interest and mature at the rate of $3,000 annually, 
beginning December 1, 1899. Sixteen thousand dollars of the 
same issue were sold in December, 1896, at 100°545, 

Grapeland (Cal.) [rrigation District.—Bond Offering.— 
Proposals will be received until 11 o’clock a. M., May 4, 1897, 
by the Board of Directors for the purchase of $25,000 of 
bonds of this district. 





<= 
Hartford, Conn.—Bond Call.—A notice has been issued 
City Treasurer C. C. Strong that $270.000 of new ten rf 
twenty- five-year bonds of the town of Hartford, issued J 
uary 1, 1880, numbered 1 to 270, inclusive, will be redeemed 


to-day. The securities mature Jauuary 1, 1905, stibject to 
call after December 31, 1889. They ceased to bear interest 
on April 30, 1897, 

Hatfield, Mass.—Bonds Proposed.—The town of Hatfield 
proposes to issue bonds to an amount not exceeding $20,000 
for the purpose of extending the water system to North Hat. 

eld. 


Haverlock, Neb.—Bond Offering.—Proposals will be re 
ceived until 6 o’clock P. M. May 15, 1897, by this municipality 
= = purchase of $5,000 of 6 per cent fifteen-year school 

nds. 

Helena, Mont.—Bond Sale.—On April 27, 1897. the $161,. 
500 of refunding 5 per cent bonds of the city of Helena were 
awarded to Farson, Leach & Co., of Chicago, IIl., at 100-095 
The securities are of the denomination of $500 each, dated 
January 1, 1896; interest is payable semi-annually and the 
principal will mature as follows: $8,000 at the rate of $500 
per annum from January 1, 1900 to 1950, inclusive, and $153. 
5¢0 on January 1, 1916, both principal and interest being pay. 
able at the office of the City Treasurer of Helena or at the 
Third National Bank of New York City. The borded debt of 
the city, including this issue, is $391,590 assessed valuation 
(estimated at 4¢ actual value), $12,656,783. The population 
is estimated at 15,000. 

Holland, Mich.—Bond Offering.—Proposals will be received 
until 7 o’clock Pp, M. May 11, 1897, by Wm, O. Van Eyck, City 
Clerk, for the purchase of $18,000 5 per cent water bonds, 
The securities will be of the denomination of $1,000 each; in. 
terest will be payable annually at the office of the City Treas. 
urer of Holland and the principal will mature Feb. 1, 1908, 

The total bonded debt of Holland at the present time 
amour ts to $69,450, The tax valuation for 1896 is $1,323,390, 
which is estimated at less than one-half of the actual value, 

Huntington (W. Va.) School District.—Bond Offring.— 
Proposals will be received until 12 o’clcck noon, May 10, 
1897, by James K. Oaey. Secretary of the Board of Educa- 
tion, for the purchase of $15,000 of 6 per cent school bonds, 
Iv erest on the securities will be payable annually and the 
principal will mature in thirty years from date of issue, sub- 
ject to call after ten years. Both principal and interest will 
be payable at the National Park Bank of New York City, 

‘tyde Park, Mass.—Bond Sale.—The $150,000 of 4 per cent 
1-30 year sewer bonds of Hyde Park were awarded to E,C, 
Stanwood & Co. at 105°40. The other bids received were: 
Jove Parker & Co., Boston, Mass 
Geo. A. Fernald & Co., Boston, Mass ........ .cccce-secee-sassees 
Cushmap, Fisher & Phelps, Boston, Mass. 

Adems & Co., Boston, M 

N. W. Harris & Co., Boston, Mass........ 

D. W. Howland, Boston, Mass 

E. H. Rollins & Sons, Boston, Mass 

Blake Bros. & Co., Boston, Mass 

Dietz, Denison & Prior, Boston, Mass . 
Estabrook & Co., Boston, M od 
Th, Ee, DD & Os. BOSOM, TRGB. onc cacccacovcescccecasece stdencas 
Jas. W. Longstreet & Co., Boston, Mass 104 
Third National Bank, Boston, Mass.... 

8. A. Kean, Chicago, [ll ....... ..... 

Leland, Towle & Co., Boston, Mass. 

Blodget, Merritt & Co., Boston, Mass 

E, H. Gay & Co., Boston, Mass 

These bonds are of the denomination of $1,000 each, dated 
May 1, 1897; interest is payable semi-annually at such bank 
or trust company in the city of Boston as the Board of Sewer 
Commissioners may select. 

Indiana County, Pa.— Bonds Authorized.—This county has 
been authorized to issue $44,500 of 4 per cent funding bonds; 
$22,000 of which will become due January 1, 1900, and the 
remainder January 1, 1901. 

Jacksonville, Fla.—Bond Sale.—The city of Jacksonville 
has sold $73,500 of bonds, the proceeds of which will be used 
for the redemption of outstanding securities and various 
other purposes. 

Jersey City, N. J.— Bonds Authorized.—The Board of 
Finance of Jersey City has authorized an issue of $100,000 of 
park bonds. The securities will bear interest at a rate not 
exceeding 414 per cent and will mature in thirty years from 
date of issue. The bonds will be secured by an annual sink- 
ing fund of 2 per cent of the entire issue. 

Karnes County, Texas,—Bond Sale.—On March 4, 1897, 
$6,5C0 of 6 per cent 5-40-year Karnes County bridge bonds 
were sold to J. B. Oldham of Dallas Texas, for $6,600, In- 
terest on the securities is payable at the office of the County 
Treasurer or at the First National Bank of Austin, Texas. : 

Lake Butler, Fla.—Bonds Proposed.—This municipality © 
contemplating the issuance of bonds for the construction 0 
water works and an electric-light plant. 

Lancaster, Pa.—Bond Sale.—This city has sol d $10,000 of 
4 per cent 10-year school bonds to local investors. ; 

Lead, South Dakota.—Bonds Authorized.—The citizens of 
this municipality have voted in favor of a proposition to issue 
$15,000 of 7 per cent twenty-year city-hall and jail bonds. . 

Long Island City, N. ¥.—Bond Sale.—This city has ti 
to Dener & Dener, attorneys of New York City, $29,500 
per cent two-year improvement bonds at par. a 

Lowell, Mass.—Bond Offering.—Proposals will be rece!’ 
until 1 o'clock P, M., May 4, 1897, by Charles 8, Cobura, 
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wn ([a.) Independent School District.—Bond 
Bareneli er oale will be received until 2 o’clock P. M. May 
by the Treasurer of this school district for the pur- 
f $57,000 of 444 per cent school bonds. Interest on the 
ll be payable semi-annually and the principal 
years from date of issue, subject to call 
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will mature in ten 
after five yeare. 
Martin, Tenn.— Bond Election.—A proposition to issue 
bonds to the amcunt of $25,000 to pay the cost of water-works 
and sn electric-light plant will be submitted to a vote of the 


citizens of Martin on May 4, 1897. 
Maury County, 


Trustee of Maury 
,w 


County Court 


City Clerk, fo 
2 he bonds. 


assessed valua 


Middletown, Conn.—Bond Sale.—On April 29, 1897, the 
$215,000 of 4 fer cent water-works bonds of the city of 
Middletown were awarded to the Middletown Savings Bank 
at 10750. Fourteen other bidswere received. The securities 
arecf-the denomination of $1,000 each, dated July 1, 1897; 
interest is payable cemi-annually on the first days of January 
and July, ard the prircipal will mature July 1, 1922, both 
rincipal and interest being payable at the office of the City 
reasurer of Middletown. 


This loan wa 


tion of a new and additional system of water supply by 
mesns of reservoirr, and will be issued in the fcrm of regis- 


tered or ccupo 


Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until10 o’clock a.M., May 18, 1897, by the Commis- 
sioners of Public Debt, care of William J. Fiebrantz, City 
1 the purchase of $200,000 of 5 per cent library | 4 


Comptroller, f« 
and must um b 
tion of $1,000 « 
semi-annually 


principal will mature at the rate of $10,000 per annum from 


May 1, 1898 to 
payable at the 


the office of Morton, Bliss & Co., New York City. 
Montana.— Bond Sale.—The $100,000 of 6 per cent Univer- 


sity bonds cf 
Farsop, Leach 
The securities 


ject to call after twenty years. 
Newark, N. J.—Bonds Authorized.—The Common Council 
of Newark has authorized an issue of $300,000 of library 


bonds, 


New Brighton, Pa.—Bond News.—George Davidson, Bor- 
ough Treasurer, reports to the CHRONICLE that the $60,000 to 
$80,000 of sewer. bonds proposed by the people of New Brigh- 
(on will probably not be issued this year. 

Newton, Mass.—Bond Sale—On April 29, 1897, the $100,- 
Wof 4 per cent sewer bonds were awarded to Estabrook & 
Co, of Boston, Mase., at 109°17. 


nowination of 


on the first a of May and November at the National Re- 


vere Bank of 


wer of Newton, and the principal will mature May 1, 1927. 


Newtown, N. 


of Newtown received bids for the purchase of $620,000 of 414 
per cent road improvement bonds maturing January 1, 1925. 


The securities 
New York City 


Newtown (N. ¥.) Union Free School District No. 2.— 
Offering.—Proposals will be received until 8 o’clock 


PML, May 14, 1 


Board of Education, for the purchase of $15,000 of 4 per cent 
31 The securities will be of the denomination of 
000 each, dated July 1, 1897; interest will be payable semi- 


school bonds, 
atnually on the 


Cipal will mature at the rate of $1,000 per annum from July 1, 
: to 1918, irclusive. 
b bid for less than par will be considered and each pro- 
P 2 must be accompanied by a certified check for 3 per cent 
} € amount of the bid. 
ne inds Proposed.—The Treasurer of the Board of Education 
"ports to the CHRONICLE that this school district will in the 
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tion, $4,569,506; tax rate (per $1,000), $15. 


s authorized to provide means for the construc- 


n bonds, as the purchaser may desire. 


‘nds, ‘The securities will be of the deromina- 
ach, dated Jan. 1, 1897; interest will be payable 
on the first days of May and November and the 


1917, inclusive. Principal and interest will be 
office of the City Treasurer of Milwaukee or at 


the State of Montana have been awarded to 
& Co, of Chicago, Ill., at a premium of $25. 
mature in thirty years from date of issue, sub- 


The securities are of the de- 
$1,000 each ; interest is payable semi-annually 


oston, Mass., or at the office of the City Treas- 


Y.—Bond Sale—On April 28, 1897, the town 


beers awarded to Walter Stanton & Co. of 
at 111. 


897, by Chas. H. Georgi, President of the 


first days of January and July, and the prin- 


Tenn.— Bond News.—J. B. Granbery, 
County, reports to the CHRONICLE that the 
hich will meet July 1, 1897, will determine in 
regard to the propor ition to issue $50,000 of funding bonds, 

Neridiav, Miss.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon May 27, 1897, by I. A. Mooser, 
r the purchase of $50,000 of 6 per cent sidewalk 

The securities will be of the denomination of 

1,000 each, dated April 1, 1897; interest will be payable semi- 
annually snd the principal will mature April 1, 1917, both 

jincipal and interest being payable at the Seaboard National 

k of New York City. No bid for less than par and accrued 
interest will be considered, and each proposal must be accom- 
panied by a certified check for $1,000. j 
The present bonded debt of the city of Meridian is $209,400; 


Tressurer, for the purchase of $75,000 of 4 per cent sewer ‘near future issue $15,000 of bonds in addition to the above 
The interest on the loan will be payable semi-annually. 

will be in the form of ten registered bonds of $7,500 
ble respectively in ten successive years from date of 
in one bond of $75,000, — in ten annual 
the purchaser may prefer. 

instalmeory also be received at the same time for the rate of 
discount on $100,000 of six months’ notes to be issued in antic- 

the collection of taxes for the current year. 


issue, 

Niles (Ohio) School District.—Bond Offering.—Proposals 
will be received until 3 o’clock P, M., May 3, 1897, by the 
Board of Education for the purchase of $10,000 of 5 per cent 
schcol bonds of this district. 

Northfield, N. ¥.—Bonds Proposed.—The town of North- 
field proposes to issue road improvement bonds to the amount 
of $40,000 

Oneonta (N. Y.) Union Free School District No. 5.—Bond 
Offering —Proposals will be received until 2 o’clock P. M. May 
10, 1897, by the Board of Education, at the office of Alva Sey- 
bolt, Secretary of the Board, for the purchase of $10,000 of 4 

r cent bonds of the district. The securities will be dated 

an. 1, 1897; interest will be payable annually on January 1 
at the Wilbur Nstional Bank, Oneonta, N. x where the 
principal also will be payable. The bonds will be of the de- 
nomination of $500 each and will mature as follows: $500 
yearly from January 1, 1899, to January 1, 1902, inclusive, and 
$2,000 each year thereafter to and including 1906. The loan 
is to be issued for the purchase of a new school site and erect- 
ing a school building thereon. 

The above is part of an authorized issue of $24,300; the re- 
mainder will probably be offered for sale about July 1, 1897, 

The total indebtedness of the school district, not including 

this issue, is $6,250; its assessed valuation, according to the 
last assessment roll, is $1,533,761, and the population is esti- 
mated at 7,000, 
Orange, Texas.—Bond News,—The City Council has passed 
an ordinance to cancel $11,000 of the $25,000 of school bonds 
and issue 11 bonds of $1,000 each to provide funds for the 
construction of a water-works system, 


Ottumwa (Ia.) Independent School District.— Pond Sale. 
—The $30,000 of 4 per cent bonds of this district were awarded 
on March 3, 1897, to the First National Bank of Chicago, IIl., 
at a private sale. Interest on the securities is payable semi- 
annually and the principal will mature March 5, 1907, subject 
to call after March 5, 1902, both principal and interest being 
payable at the First National Bank of Chicago, II. 


Owyhee oat Idaho.—Sale Postponed.—E. L. Ballard, 
Chairman of the Board of County Commissioners reports to 
the CHRONICLE that no satisfactory bids were received for the 
purchase of the $61,000 of 6 per cent 10-20 year funding bonds 
of Owyhee County and that the sale has been postponed until 
July 12, 1897. 

Peabody, Mass.— Bond Sale.—On April 29, 1897, the $52,000 
of 4 per cent refunding water bonds of the town of Peabody 
were awarded to Jose Parker & Co.of Boston, Mass., at 
102 679. The other bids received were: 








Salem Savings Bank, Salem, Mas8.........00-s00--e0---00 bsccese 102°570 
B'o¢ gett, Merritt & Co., Boston, Mass...... .cecas-cescessencsene 102°310 

_  #,Denison & Prior, Boston, Mass .....0....s00s.00. --00-cenee 102°197 
Adams & Co., Boston, Mass. ...........ccce--cnnccceeesseccccsee- 102°192 
N. W. Harris & Co., Boston, Mass..... 102°1875 
Third National Bank, Boston, Mass.... 2°13 
Geo. A. Fernald & Co., Boston, Mass.... --102°130 
E. H. Rollins & Sons, Boston, Mass.. ..... iesndbnsssanereensenes 102'077 
R. L. Day & Co., Boston, Mass ...00...200 scene -cenn-snnee -«. -102°07 
Blake Bros, & Co , Boston Mass.....:, eo » 


Estabrook & Co., Boston, Mass ...... -... 
Jas. W. Longstreet & Co., Boston, Mass ° --101° 
Parkinson & Burr, Boston, Mass ..... peceneS cvarcedsccescacscess 101°462 
The securities are of the denomination of $1,000 each, dated 
May 1, 1897; interest is payable semi-annually on the first 
days of May and November, in the City of Boston, and the 
principal will mature at the rate of $4,000 per annum from 
May 1, 1898 to 1910, inclusive. 

Bond Sale.—The $29,000 of bonds held by the Commis- 
sioners of the High Service Sinking Fund of Peabody were 
awarded to Adams & Co. of Boston, Mass., for $30,895. Eight 
other bids were received. 


Pittsburg, Pa.—Bond Sale.—The $20,000 of water bonds 





recently sold by this city constitute part of a loan of $6,250,- 
000 made in 1895. This whole loan, less $625,000 reserved 
for the sinking funds, was sold to James Carothers of Pitts- 
burg at 108°72, These bonds have been delivered to Mr. 
Carothers, as the money was needed for the improvements 
contemplated by the loan. Up to the present time the total 
amount of bonds delivered is, in round numbers, about 
$4,000,000. ; 

The loan bears interest at the rate of 414 per cent and was 
made in such a way as to make one-tenth of the whole loan, 
or $625,000. redeemable every three years, beginning with 
May 1, 1898, 


Pittsfield, Mass.—Bond Offering.—Proporals will be re= 
ceived until 3 o’clock Pp, M. May 12, 1897, by E. H. Kennedy, 
City Treasurer, for the purchase of $170,000 of 4 per cent 
school bonds and $100,000 of 4 per cent water funding bonds. 
Both issues will be dated May 15, 1897, interest will be pay- 
able semi-annually on the fifteenth days of May and Novem- 

ber and the principal will mature at the rate of $10,000 per 

annum, beginning with May 15, 1898, Both principal and 
interest will be payable at the National Bank of Redemption 

of Boston, Mass, a 
Polk County, lowa.—Bond News,—H. C. Murphy, County 
Treasurer, reports to the CHRONICLE that the $50,000 of 6 per 
cent 1-4 year insane asylum warrants of Polk County, which 
were awarded to Farson, Leach & Co, of Chicago, Ill., at a 








premium of $507 50, ave to be issued as the work on the build- 
ing progresses. The loan is to be paid from the proceeds of a 
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tax levied upon the taxable property of the county for 1897, 
which tax will be collected during the years 1898, 1899 and 


Portsmouth, Ohio.—Bond Sale—The $10,000 of 5 per 


cent 7-10 year school bonds of the city of Portsmouth were 
awarded to the First National Bank of Chillicothe, Ohio, at a 
premium of $557, but owing to some discrepancy in the adver 
tising they will have to be resold. This will probably be 
done in about three weeks. 


Pat-in- Bay, Ohio.—Bond Sale.—The village of Put in-Bay 
has sold $9,038 75 of 6 per cent park bonds, The securiti-s 
are dated April 15, 1897, interest is payable semi-annually 
and the principal will mature aa follows: $1,038 75 on April 
15, 1902, and $8,000 at the rate of $1,000 every two years from 
April 15, 1904 to 1918. inclusive, both principal and interest 
being payable at The Usion Savings Bank Company of Toledo, 
Ohio. The bonds are of the denomination of 31,000, except 
one bond of $1,038 75. 

Richmond Hill, N. Y¥.—Bond Offering —Proposals will be 
received until 8 o'clock P. M., to-day, by the village of Rich- 
mond Hill, for the purchase of $70,000 of 4 per cent gold 
street-improvement bonds. The securities will be of the 
denomination of $1,000 each, dated May 1, 1897; interest will 
be payable semi-annually on the first days of May and Novem- 
ber, and the principal will mature at the rate of $5,000 per 
annum beginning with May 1, 1937. No bid for less than par 
will be considered and each proposal must be accompanied by 
a certified check for not less than 5 per cent of the amount 
bid for. 

Rocky River (Ohio) Special School District.—Bond Of.- 
fering.—Proposals will be received until 4 o’clock P. M. to- 
day »y C. S. Crossley, President of the Board of Education, 
for the purchase of $4,000 of 6 per cent school bonds. The 
securities will be of the denomina ion of $30 each, dated May 
1, 1897, and will mature at the rate of $300 per aunum from 
May 1, 1898 to 19v2, inclusive. 

St. Joseph, Mo.—Bond News —The City Counselor has 
submitted an opinion to the Board of Aldermen of Sr. Jos*ph 
to the effect that they nave the right to pay off the 6 per cent 
bonds amounting to $323,400 at par and interest, although the 





bonds do not mature until 1903. It is claimed that this is in 


accordance with the decision of the case of the National 
of the Republic of New York against the city of gt, J 
as found in Vol. 31 Federal Reports, page 216. eeph 
Sand Beach, Mich.—Bond Offering.—Proposals wij 
received until 8:45 P. M. to day by this village for the 
chase of $16,000 of 5 per cent water bonds. Interegt On the 
securi ies will be payable semi annually and the pring; 
will mature in thirty years from date of issue, Subject to call 
after fifteen years. 
Sayre, Pa.—Temporary Loan.—The Borough 
ordered that $1,000 be borrowed from the ae pone 
The loan will probably be eff. cted about the Ist of May wit 
bear interest at the rate of 6 per ent and will become due 
about the Ist of September, both priacipal and interest to be 
payable at the Farmers’ National Bank of Athens, Pa, 


Seattle, Wash.—Loan Proposed.—Will H. Parry, Git 
Comptroller, reports to the CHRONICLE that next innate 
city of Seattle will probably issue $20,000 of 7 per cent war. 
rants in anticipation of the collection of taxes, 


Santa Barbara, Cal.—Bond Sale.—The $50,000 of 5 percent 
water bonds of Santa Barbara were awarded to N. W, Harris 
& Co. of Chicago, Ill., at 102-09. 

South Hadley Falls, Mass.—Zemporary Loan.—This town 
has placed an eight months’ loan of $20,000 with the City 
National Bank at 3°¢ per cent interest. 

Soath Park, [11—Bonds Proposed.—The Board of Com. 
missioners of South Park has decided to present a bill to the 
State Legislature authorizing an issue of $5,000,000 of bonds 
for improvements, the proposition to be submitted to a vote 
of the people. 

Spartanburg (S. C.) School District. — Bond Ofering— 
Proposals will be received until about July 1, 1897, by this 
district for the purchase of $10,000 of 6 per cen: coupon 
bonds to be issued for the erection of a new sc.udol-house, 
The securities will be of the denomination of $500 and mg. 
ture in thirty years from date of issue. They will ba a lien 
upon all school distri-t property. 

Springville, N. ¥.—Bond Sale.—Tais village has placed a 
loan of $28,000 with Geo. P. Smith of Tonawanda, N. Y,, at 
par. The issue is in the form of 4 per cent thirty-year bonds, 











___NEW_ LOANS. NEW 
850,000 | 


PELHAM MANOR,N.Y., 
FOUR PER CENT 
GOLD SEWER BONDS. 


PROPOSALS FOR SEWER BONDS IN THE 
VILLAGE OF PELHAM MANOR, N, Y. 








Dated April 1, 1897. 


Assessed valuation........ 


Sealed proposals will be received until May Ist, at 
Real valuation..........-.. 


eight thirty o'clock P. M., at which time, at the Trus- 
tees’ Rooms of the Village of Pelham Manor, in said 
Village, the said bids will be opened for the purchase 
of GREATE 
$50,000 FOUR PER CENT GOLD BONDS, 
or any part thereof, of the Village of Pelham Manor, 
Westchester County, New York, authorized and is- 
sued by the Board of Sewer Commissioners of said 
Village, pursuant to the provisions of the General 
Sewer Act of 1°89, and its amendments. 

The said bonds will mature in twenty years from 
May Ist, 1897, the interest to be paid semi-annually, 


Banks in New York State. 


LOANS. 


83615,000 
QUEENS COUNTY, N. Y,, 


GOLD 


4° P~’1D BONDS. 


Interest April and October. 


2  Sececaccence $85,345,111 00 
meeesedaegeosaaseness 20,000,000 00 
Total debt (a tittle more than 2% of 
assessed valuation)...... 
Population, 150,000, 
A great pert ot Queens County is included in the 
NEW YORK, and within the pertion so 
included are practically all of the highways for the 
improvement of which these bonds are issued. 
Legal for investment for Trustees and Savings 


Price and Particulars on Application. 


The Lamorecht Brothers’ Co. 


197 Superior St., Cleveland, 0. 





NEW LOANS. 


802.000 











Choteau County, Mont, 
6 PER CENT BONDS. 


Sealed proposals will be received at the officeof 
the County Clerk of Choteau County, Montana, at 
Fort Benton, the county seat of said county, upto 
noon of Monday, June 7th, 187, for the purchase of 
$92,000 coupon bonds of said county, said bonds 
to draw interest at the rate of six per cent per 
annum, payable semi-annually, in January and July 
of each year, redeemable in fifteen and payable in 
twenty years after date of issue. Said bonds are 
issued for the purpose of converting outstanding 
warrants and redeeming other vonds of said county 
now due and payable. Said new bonds will be issued 
in denominations of $1,000 each, and bids will be 
received for the whole or any part of the aforesaid 
amount. Proposals must be endorsed “ Proposals 


Due April 1, 1917. 


1,849,000 00 





on May Ist and November Ist, at the office of the 
Knickerboeker Trust Company, New York. Said 
bonds to be coupon or registered at option of pur- 
chaser. The bids to be addressed to Juhn H. Dey, 
Treasurer, Pelham Manor, New York, and to be 
marked on envelopes “ Proposals for Sewer Bonds.’ 
Each bid must be accompanied with a certitied check 
payable to the order of said Treasurer, for two per 
cent of the total amount of the bid. The mgbt is 
reserved to reject any or all bids. 
Dated PELHAM MANOR, N. Y., March 23d, 1897, 
F. CARLES MERRY, 
President. 
JOHN C. HAZEN, 
Clerk. 


Board of 
2 WALL STREET, 


Commussion- 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


for Bonds”, and addressed to E. Fraok Sayre, 
County Clerk, Fort Benton, Montana. The right to 
reject any or all bids is reserved. 
By order Board County Commissioners. 
FE. FRANK SAYRE, County Clerk 


——— 


MANHATTAN ISLAND 
REAL ESTATE 
INVESTMENT. 





NEW YORK, 





DIEDRICH SCHMIDT, 


WILLIAM B. RANDALL, _ 


! 
| Sewer 
J 


HENRY B. B. STAPLER, 
JOHN H. DEY, 
Treasurer of Village. 


840,000 


UNION,S.C., 


6% Water Works & Electric Light 
Bonds. 


The Town of Union, 8. C., will sell Forty Thousand 
Dollars of Six Per Cent Bonds for Water Works and 
Electric Lights. These bonds are issued in accord- 
ance with an Act of the General Assembly approved 
March, 1896, “ giving cities and towns permission to 

ssue bonds for Water Works and Electric Lights.” 

Bids must be sent by May 20th, 1897, 

To F, M. FARR, Chairman, 
Union, 8. C, 








SAFE INVESTMENTS. 
SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland O. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place, 311-313 Superior St, 
Cable Address, “KENNETH.” 








CASS REALTY 
CORPORATION. 


209, 211 and 213 
East Tweuty-Third Street. 


Speaking of Manhattan Island Real 
Estate Investment, the 5. 
Post”, April 3, 1897, said: 

oe? it is sure in time to become 


immensely profitable: for the i- 
crease in the fee value of the ard 
erty will be attended by a great 


demand * * and a relative increase 


in rents.” 


Write or Call for] Particulars 
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May 1, 1897.) 


THE CHRONI'LE. 





863 





—————SSaa_— 


.—Bond Election.—The citizens of this munici- 
te ee vote on a proposition to issue $10,000 of elec- 


tric-light bonds. 
le, N. Y.—Bonds Authorized.—An issue of 
Tom r eae wheal bonds has been authorized. 


#45, 
N. Y.) Union Free School District No. 3,— 
Tonamandn 950,000 of 4 per cent school bonds of this dis 
— have been awarded to James H. Rand of Tonawanda, 
N. a at 100'961. e 
, Mass.—Bond Offering.—Proposals will be re- 
Walthavti 4 o'clock P. M. May 5, 1897, by E. J. Sanderson, 
Git Treasurer, for the purchase of $7,000 of 4 per cent thirty- 
ay sewer bonds, $6,000 of 4 per cent twenty-year water 
vert and $5,000 of 4 per cent ten-year building bonds. The 
wenge and building Joavs will be dated Jan. J, 1897, and 
oe interest willjbe payable on the first days of January and 
ial The water bonds will be dated April 1, 1897, and the 
‘ al will be payable on the first days of April and Octo- 
ber All the above loans will be iesued in the form of coupon 
bonds of $1,000 each. 
County, Ohio.—Bond Sale —On April 22, 1897, the 
ssn 000 of 436 aeaes bridge bonds of Warren County were 
awarded to Seasongood & Mayer of Cincinnati, Ohio, for 










$51,608 25. The other bids received were: 

German National Bank, Cincinnati, Ohio.......00.---.+-» wom. $51,503 00 

&, Kuhn & Son, Cincinnati, Ohio.......... eees---- 51,400 00 
& Hall, Cincinnati, Ohio........ ecee Hy thy 00 


is & Co.. Chicago, Ill........---..- 
AQ & Prior, Cleveland, Ohio ........--200 ...---. 51,177 00 
kudolph Kleybolte & Co.. Cincinnati, Ohio. . sh f 
Farsop. Leach & Co., Chicago, Ill. ...........-... 
W. J. Hayes & Sons, Cleve and, Ohlo......00...----.--- 
£. H. Gay & Co., Chicago, [ll.... -. ..-.--.. - -- wa 
Mason, Lewis & Co., Chicago, [ll.....2 ---00--.+-200--00e ° 
The Lamprecht Bros. Co., Cleveland, Ohio..... ........----+« 
Fourth Natioval Bank, Columbus, Ohio..... x 

ter & Co., Toledo, Ohio.....-..-...--++ + 
H. Rollins & Sons, Boston, Mass...... ....- Joee 
Lebanon National Bank, Lebanon, Ohio............ ..000--.. 


The securities are of the denomination of $500 each, dated 
April 22, 1897; interest is payable semi-annually on the first 
days of April and October, and the principal will mature at 


1899, both principal and interest being payable at the office 
of the County Treasurer at Lebanon, Ohio, 


Wasco County (Ore.) School District No. 12.—Bond Offer- 
ing.—Proposals will be received until 1 o’clock Pp. M. May 15, 
1897, by the County Treasurer for the purchase of $20,000 of 6 
per cent school bonds. Interest on the securities will be pay- 
able semi-annually and the principal will mature in twenty 
years from date of issue, subject to call after ten years. 


Waterford, N. Y.—Bonds Authorized.—The Board of Edu- 
cation of Waterford has au horiz-d an issua of $20,000 of 
school bonds, 


Waterville, Me.—Temporary Loan.—The City of Water- 
ville has borrowed $3,000 to $4,000 of local banks, in anticipa- 
tion of the collection of taxes. This is part of an authorized 
loan of $20,000. 


Wayne Coanty, Lil.—Bond Call.—Notice has been given 
that the following past-due twenty-year railroad-aid bonds of 
Wayne County issued in 1869 and 1870 are called for payment 
on Jure 30, 1897, at the American Exchange National Bank 
of New York Citv on the first National Bank of Fairfield, 
Ill., after which date they will cease to bear interest: 

Bonds numbered 13 to 99 inclusive of $1,000 each, 

Bonds numbered 74 to 93 inclusive of $500 each. 

Bonds numbered 1 to 482 inclusive of $100 each. 


West Springfield, Mass.—Temporary Loan,—The city of 
West Springfield has made a temporary loan of $30,000. 
Woonsocket, R. I.—Bond Sale.—On April 24, 1897, the 
$350,000 of registered gold bonds of the city of Woonsocket 
were awarded to Street, Wykes & Co., of New York City, at 
105'17. The other bids received were as follows: 
Fareon, Leach & Co., New York. N. Y ........0.-.. co.-ceeeeeeee 104°785 





E H. Rollins & Sons, Boston, Maes....... mhacdbdacsobdanasgtoghe 103°910 
Lee, Higginson & Co., Boston, Mass... ....... ret -.103°780 
Blodget, Merritt & Co.. Boston, Mass .......... .2. -ceee-scene 103580 
Ertabrook & Co. and R. L. Day & Co., Boston, Mass.... .......103°327 
Blake, Bros. & Vo., Boston, Mass....... <gheneinee-cembibes seer tesees 103°190 
Jas W. Longstreet & Ov, Boston, Mass ...........00..-- ---103°060 


The bonds are of the denomination of $1,000 each, dated 
May 1, 1897; interest is payable semi-annually on the first 
days of May and November and the principal will mature 





the rate of $2,500 every six months beginning with April 22, 


May 1, 1927. 



















INVESTMENTS __INVESTMENTS. | INVESTMENTS 
Investment Bonds | Serntctece, ta. Wehoei oe) nee oe ee ene MOR nh 
FOR ee eae : '~ City of Binghampton,N.Y.,Coup. or Reg.4s 

Gee Vork Savings Banke] Sos csuce: oc te tases -22 |enneaenmnne 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


31 State St., 
BOSTON, 


First Mortgage. 
FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 





A full description of either of these issues, with 
orices, will be mailed on application, 


E. H. ROLLINS & SONS, 
19 MILK STREET. 


171 La Salle St.. 
BOSTON, - - - - 


CHICAGO. MASS 








40 Water Street, Boston. 
7 Nassau Street, New York. 
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SAVINGS BANK AND TRUST 


LISTS MAILED ON APPLICATION 
Farson, Leach & Co., 


115 Dearborn St. 


N.W. HARRIS & CO, 


Bank of Commerce Building, 


E. C, STANWOOD & Co.' 


PUBLIC SECURITIES 


SUITABLE FOR TO 


FUNDS. 


421 CHESTNUT 8TREET, 
PHILADELPHIA. 


AFTER MAY IST 


WILL REMOVE 
OUR NEW YORK OFFICE 


1 NASSAU ST. (Cor. Wall). 
EDWD. C. JONES CO., 


W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


80 BROADWAY 
NEW VORK, 








CHICAGO, NEW YORK, 


2 Wall St 





Removal Notice. 


Blodget, Merritt & Co., 


BANKERS, 
(6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS 


Mitts & BLANcHaRD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Bailding, 





BANKERS, 
MAY 1, 1897, 


Will occupy their new offices, First Floor 


31 NASSAU STREET. 


MUNICIPAL BONDS. 





MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lende: 
until loans have proven good 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


{16 State Strect, Boston; Mass. 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES. 
High-Grade Warrants a Specialty. 
Write for List. 

No. 66 Broadway, New York. 











BANKERS, 
121 Devonshire Street, 
BOSTON. 


SENT UPON APPLICATION, 





C. H. Van Buren & Co.. 


BANKERS AND BROKERS, 
62 BROADWAY, NEW. YOR ix 
STOCKS, BONDS AND HIGH-GRADE 


RIT. Ms. 
Otroular Letter, Inainging Het of selected Bonds 


Chronicle Volumes. 


A second-hand set from 1866 to 1895—56 Volumes, 
for sale. 


WILLIAM B. DANA COMPANY, 
764 Pine Street, New York, 

































THE CHRONICLE. 








Bankers and Brokers Out of Rew Bork. 




















PITTSBURG. PHILADELPHIA. CINCINNATI, 
N. Holmes & Sons, SEASONGOOD & Marm, 
BANKERS. STAHL & STRA UB, S W. Corner Third and Daant Seren, 
PITTSBURG, PENN. pet ete 
pat INVESTMENT BANKERS, MUNICIPAL BONDS, 
CORRESPONDENTS wast te lenting proween eae ten cfs 


Bank of New York, N. B. A. 
First Nationa) Bank of Philadelphia. 


PITTSBURG, PA. 
ESTABLISHED 1871, 
Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE, 
Oldest Pittsburg Members N, Y. Stock Exchange 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 








GENERAL BANKING, COLLECTIONS. 
INVESTMENTS 


CHICAGO 
A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 


Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
187 DEARBORN STREET 
Chicago, Ills. 

Private wire to New York and Philadelphia, 


Loeb & Gatzert, 
MORTGAGE BANKERS, 
126 LA SALLE STREET, CHICAGO, 


*First Mortgages for satel In y's and small amounta, 
setting investors 5, i cent, secured by 
(mproved and AL © Cc 0 city property. 


Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(INCORFORATED) 


COMMERCIAL PAPER: 
154 La Salle St., Chicago, Ill. 


ST- LOUIS. 


Donaldson Bond & Stock Co. 
[ESTABLISHED 1868.) 
BOND AND STOCK BROKERS, 
3d and Olive Streets, 
ST. LOUIS, MO. 


J. E. Crawford & Son., 


BOND AND STOCK BROKERS. 
Street Railway Securities a Specialty. 
305 PINE STREET. 
ST. LOUIS, MO. 









































EPWARDS WHITAKER, CHARLES HODGMAN, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST, LOUIS. 


118 SOUTH FIFTH STREET, 
(DREXEL BUILDING), 


PHILADELPHIA. 





E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA. 
Transact a gengeal banking business. 
interest on depo 
Members of the Philadetphia and New York Stock 
Exchanges, and connected by private wire witb 
New York. 


Allows 


Edward B. Smith & Co., 


BANKERS AND BROKERS 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New York Stock Exchanges 





w. _ a. pmepe y H. 8. HOPPER 


f Philadelphia Stock 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
, oe Third Street, Philadelphia. 


attention ven to PHI DLADELPHIA 
srt CKs ona INVESTMENT Ea be 
tout Gieghane 168, 


SOUTHERN. 


WILLIAM WILSON g gous Established ieee. 
WILSON, COLSTON 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BAN Ss, 


216 East Baltimore Street, Baltimore. 
Investment = +t, laneous Securities a spec- 


talty, and whole es hand 
£xceptional facilities for deaili in all classes of 
Lo lateral Securities 


Southern Bonds. ans on Co 
negotiated. 


J-P, ANDRE’ MOTTU & CO. 
Investment Brokers, 
NORFOLK, VA. 

SOUTHERN INVESTMENTS. 

John W. Dickey, 


BROKER, 
AUGUSTA, GEORGIA, 
SOUTHERN SECURITIES, 























Davenport & Co., 
BANKERS AND BROKERS, 


RICHMOND, VIRGINIA. 
ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail 


road Investment Securities. 
Reference—Bank of New York N. B. A. 








C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
at th acto ty VA. 
Private ow Yo with Lge Teen 
more, Puadelpnia, New ~~ —_— 
New York Messrs. Ladenburk 
Thalmann & Co. and i + 


Austin R. Myres, 


SAVANNAH, GA. 








AND STOCK BROKER. 
Real Estate Loans. 


BOND 


especially for saf iy of be at 
nen for states and Trust Pend and et Permanent invest, 

















. dl $e 
Irwin, Ellis & Ballmann, 
BANKERS AND BROKERs, 
DEAL IN CINCINNATI Bonpg, 
tow Neo. 37 East Third &t., Cinciunatt,Oniy 


MISCELLANEOUS, _ 
S. D. Loring, 


$3 STATE STREET, BosToy, 


DEALER IN 




























_ _ 
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High-Grade Investment Securitie, 
Street ented Bonds a Specialty, 








JAMES RICHARDSON  Mowane LEE Clans 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, B. |, 


Commercial Paper, Bonds, Stocks ané 
Local Securities, 


Fred. M. Smith, 
70 SOUTH STREET, 
AUBURN, NEW YORK, 


Makes a specialty of selling all kinds of Securities 
by AUCTION. Stocks and Bonds thoroughly a 
vertised will bring buyers when it is known th 
highest bidder | ris is the fortunate buyer. 


A. Strassburger, 
STOCKS & BONDS BROKER 
sUUTHERN INVESTMENT SECURITIBY 


Montgomery, Ala. 


REGISTERED PRIOR LIEN BONDS 


BANKS. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 


CAPITAL, - + - = $1,000,00 
SURPLUS, = = = * $250,000 


Transacts a General Banking and Foreign Exchant 
Business. Collections receive Special Attention. 


‘ OFFICERS: 
FG: Brozzow, sk Aa . z t KIPP, Csahiet 
I1GELO Pres ‘AMP, Ase’t Cathie’ 
ene E. KRUEGER, 24 Ass’t Cashier. 


—$—$—$—— 


























































San Francisco. 
The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITABY. 
Uapital, $1,500,000 | Surpins 9950,0" 
HCE, 

Goliettat 






8. G@. MURPHY, President, J 
$iSrus Mover, V- -Pres., J. Ae eri, 
General Banking Business. Accounts 











Canal Bank, 


NEW ORLEANS, LA. os 
(Successor of N. O. Canal & Banking 
CAPITAL, $1, 000.00 70BT, Tet 
t. ED . 
J. C. MOnBIS, President. ae Cash 
Correspondents National, ay pena 
e k; 
as <*> Commence, a a onal Chiongo: 
chants’ National Bank, Bosto! 









fos 
A Second-Hand Set of Chronicle Volumes, 
18¥5, for sale. 
— “WILLIAM M B. “DANA COMPANTy, ms 














Bog idesaessz: ZESSaEceeees | 


eaite 


Efeics ¢fesesbeesaiie 





Hour Fa 


z 


AIHU HUT 


a; 
2 
3 


HH 


_ 


o/7ieed GF 


